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/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�IRU�WKH�+HDOWK�,QVXUDQFH�,QIRUPDWLRQ�&RXQVHOLQJ
DQG�$VVLVWDQFH�3URJUDP��+,,&$3��

'DWH� ϳͬϮϯͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϯϯ͕Ϯϴϰ͘ϬϬ
6FRSH�RI�6HUYLFHV� WƌŽǀŝĚĞ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŚĞĂůƚŚ�ŝŶƐƵƌĂŶĐĞ�ĂŶĚ�DĞĚŝĐĂƌĞ�ĞĚƵĐĂƚŝŽŶ�ĂŶĚ
ĐŽƵŶƐĞůŝŶŐ�ƚŽ�ŽůĚĞƌ�ĂĚƵůƚƐ�ϲϬ�ǇĞĂƌƐ�ĂŶĚ�ŽůĚĞƌ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϳϳϵ
5HYHQXH�$PRXQW� Ψϯϯ͕Ϯϴϰ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϯϯ͕Ϯϴϰ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϯͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϭϭ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŽ�ĂĐĐĞƉƚ�ƚŚĞ�,ĞĂůƚŚ�/ŶƐƵƌĂŶĐĞ�/ŶĨŽƌŵĂƚŝŽŶ��ŽƵŶƐĞůŝŶŐ�ĂŶĚ��ƐƐŝƐƚĂŶĐĞ�WƌŽŐƌĂŵ�;,//��WͿ�ŐƌĂŶƚ�ĨƌŽŵ�ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ
KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ͘�dŚŝƐ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ƉƌŽǀŝĚĞƐ�ĂƐƐŝƐƚĂŶĐĞ�ĂŶĚ�ŐƵŝĚĂŶĐĞ�ŝŶ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�ďĞŶĞĨŝƚƐ�ĂǀĂŝůĂďůĞ�ƵŶĚĞƌ
,ĞĂůƚŚ�/ŶƐƵƌĂŶĐĞ�WůĂŶƐ�ĨŽƌ�ŽůĚĞƌ�ĂĚƵůƚƐ�ϲϬ�ǇĞĂƌƐ�ĂŶĚ�ŽůĚĞƌ�ĂŶĚ�ƚŚĞŝƌ�ĐĂƌĞŐŝǀĞƌƐ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘��,//��W
ƐĞƌǀŝĐĞƐ�ĂůƐŽ�ŝŶĐůƵĚĞ�ŚĞĂůƚŚ�ŝŶƐƵƌĂŶĐĞ�ĐŽƵŶƐĞůŝŶŐ�ĂŶĚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŽŶ�ŝŶĚŝǀŝĚƵĂů�ŶĞĞĚƐ�ŽŶ�DĞĚŝĐĂƌĞ͕��W/��ƉůĂŶƐ͕
DĞĚŝĐĂƌĞ�^ƵƉƉůĞŵĞŶƚ�ĐŽǀĞƌĂŐĞ�ĂŶĚ�>ŽŶŐ�dĞƌŵ��ĂƌĞ�ŝŶƐƵƌĂŶĐĞ�ĂŶĚ�ƉůĂŶŶŝŶŐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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3XUSRVH�RI�5HTXHVW�
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�%RQG�$SSURYDO
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&21&(51,1*�%8'*(7�$0(1'0(176
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�&RQWUDFWXDO
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�3HUVRQQHO
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)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϯϭϲ͕ϳϰϯ͘ϵϮ
6FRSH�RI�6HUYLFHV� WƌŽǀŝƐŝŽŶ�ŽĨ�ĐĂƌĞŐŝǀĞƌ�ƐĞƌǀŝĐĞƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�Ϭϰϳϳϳ
5HYHQXH�$PRXQW� Ψϯϭϲ͕ϳϰϯ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϯϵϱ͕ϵϮϵ͘ϵϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ���
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϬϲ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŽ�ĂĐĐĞƉƚ�ƚŚĞ�dŝƚůĞ�///Ͳ���ůĚĞƌ��ĂƌĞŐŝǀĞƌ�^ƵƉƉŽƌƚ�WƌŽŐƌĂŵ�ŐƌĂŶƚ�ĨƌŽŵ�ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ͘�dŚŝƐ�ŐƌĂŶƚ
ĨƵŶĚŝŶŐ�ƉƌŽǀŝĚĞƐ�ƐƵƉƉŽƌƚ�ĂŶĚ�ĂƐƐŝƐƚĂŶĐĞ�ĨŽƌ�ŽůĚĞƌ�ĂĚƵůƚƐ�ĂŶĚ�ƚŚĞŝƌ�ĐĂƌĞŐŝǀĞƌƐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘�&ƌĂŝů�ŽůĚĞƌ�ĂĚƵůƚƐ�ƌĞĐĞŝǀĞ
ĂďŽƵƚ�ϴϬй�ŽĨ�ƚŚĞŝƌ�ĐĂƌĞ�ĨƌŽŵ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�ĂŶĚ�ĨƌŝĞŶĚƐ͘

�ƵƌŝŶŐ�ƚŚĞ�ƉĂƐƚ�ĐŽŶƚƌĂĐƚ�ǇĞĂƌ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ŐŝŶŐ�ƉƌŽǀŝĚĞĚ�ĐĂƌĞŐŝǀĞƌƐ�ĂŶĚ�ĐĂƌĞ�ƌĞĐĞŝǀĞƌƐ�ϲϬ�ǇĞĂƌƐ
ŽĨ�ĂŐĞ�Žƌ�ŽůĚĞƌ�ǁŝƚŚ�ĂƐƐŝƐƚĂŶĐĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�///Ͳ���ĂƌĞŐŝǀĞƌ�^ƵƉƉŽƌƚ�WƌŽŐƌĂŵƐ͘�dŚĞ�ƉƌŽŐƌĂŵ�ĂƐƐŝƐƚƐ�ĐĂƌĞŐŝǀĞƌƐ�;ƐƉŽƵƐĞƐ͕
ĂĚƵůƚ�ĐŚŝůĚƌĞŶ͕�ŐƌĂŶĚĐŚŝůĚƌĞŶ͕�ĨƌŝĞŶĚƐ͕�ĂŶĚ�ŶĞŝŐŚďŽƌƐͿ�ŝŶ�ƚŚĞŝƌ�ĞĨĨŽƌƚƐ�ƚŽ�ĐĂƌĞ�ĨŽƌ�ŽůĚĞƌ�ĂĚƵůƚƐ�ŝŶ�ƚŚĞŝƌ�ŚŽŵĞƐ�ŝŶ�ƚŚĞ
ĐŽŵŵƵŶŝƚǇ͘�dŚĞ�ŐŽĂů�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ĐĂƌĞŐŝǀĞƌƐ�ƐƵƉƉŽƌƚ�ďĂƐĞĚ�ŽŶ�ƚŚĞŝƌ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ĂŶĚ�ŶĞĞĚƐ͘�dŚĞ�ĐĂƌĞŐŝǀĞƌ�ƐƵƉƉŽƌƚŝǀĞ
ƐĞƌǀŝĐĞƐ�ŝŶĐůƵĚĞ͖�ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ĂƐƐŝƐƚĂŶĐĞ͕�ĞĚƵĐĂƚŝŽŶĂů�ƚƌĂŝŶŝŶŐ�ƉƌŽŐƌĂŵƐ͕�ĐŽƵŶƐĞůŝŶŐ͕�ƐƵƉƉŽƌƚ�ŐƌŽƵƉƐ͕�ƐŽĐŝĂů�ĂŶĚ
ŵĞĚŝĐĂů�ĂĚƵůƚ�ĚĂǇ�ƉƌŽŐƌĂŵƐ͕�ŝŶ�ŚŽŵĞ�ƌĞƐƉŝƚĞ͕�ƉĞƌƐŽŶĂů�ĞŵĞƌŐĞŶĐǇ�ƌĞƐƉŽŶƐĞ�;W�Z^Ϳ�ĂŶĚ�ĂƐƐŝƐƚĞĚ�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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-XO\���������

+RQRUDEOH $QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�IRU�$JLQJ�LV�UHTXHVWLQJ�WKH�/HJLVODWXUH¶V�DSSURYDO�IRU�WKH�IROORZLQJ�

7R�DFFHSW�WKH�&RPPXQLW\�6HUYLFHV�IRU�WKH�(OGHUO\��&6(��JUDQW�IURP�1HZ�<RUN�6WDWH�2IILFH�IRU�$JLQJ��7KLV�
JUDQW�IXQGLQJ�LV�XVHG�WR�VXSSRUW�SURJUDPV�DQG�VHUYLFHV�ZLWKLQ�$OEDQ\�&RXQW\�WKDW�SURYLGH�WUDQVSRUWDWLRQ�IRU�
VHQLRUV�DQG�VXSSRUW�VRFLDO�DGXOW�GD\FDUH�SURJUDPV��,Q�WKH�SDVW�FRQWUDFW�\HDU�DGXOWV ���\HDUV�DQG�ROGHU�UHVLGLQJ�
LQ�$OEDQ\�&RXQW\ UHFHLYHG�WUDQVSRUWDWLRQ�VHUYLFHV�WR�DQG�IURP�PHGLFDO�DSSRLQWPHQWV��SKDUPDFLHV��FRQJUHJDWH�
PHDO�VLWHV��DQG�WULSV�WR�WKH�JURFHU\�VWRUH�� 7KLV�JUDQW�IXQGLQJ�LV�DOVR�XVHG�WR�VXSSRUW�WKH�+RPH�'HOLYHUHG�0HDO�
3URJUDP�

*UDQW�$ZDUG�$PRXQW�± �����������
*UDQW�7HUP�± �������� ± ���������
)XQGLQJ�6RXUFH�± ����� 6WDWH������� &RXQW\
%XGJHW�$PHQGPHQW�±1R
5HYHQXH�$FFRXQW�±$JLQJ��$$�����������

5HVSHFWIXOO\�6XEPLWWHG��

'HERUDK�&��5LLWDQR
&RPPLVVLRQHU

FF����+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO
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&2817<�2)�$/%$1<
'(3$570(17�)25�$*,1*
��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.������
$'0,1,675$7,21� ����� ��������

*(1(5$/�,1)250$7,21� ����� ��������
)$;� ����� ��������

:::�$/%$1<&2817<�&20

'(%25$+�&� 5,,7$12
&200,66,21(5

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�IRU�WKH�&RPPXQLW\�6HUYLFHV�IRU�WKH�(OGHUO\
3URJUDP��&6(��

'DWH� ϳͬϮϯͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� �ŽŶƚƌĂĐƚ�ĂĚŵŝŶŝƐƚĂƚŽƌ

3KRQH� �ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ��zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϱϮϵ͕ϴϭϯ͘ϬϬ
6FRSH�RI�6HUYLFHV� WƌŽǀŝĚĞ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ŚŽŵĞ
ĚĞůŝǀĞƌĞĚ�ŵĞĂůƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϬϯϳϴϮ
5HYHQXH�$PRXQW� ΨϱϮϵ͕ϴϭϯ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϲϲϮ͕Ϯϲϲ͘Ϯϱ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ���
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϯͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϬϴ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŽ�ĂĐĐĞƉƚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞƐ�ĨŽƌ�ƚŚĞ��ůĚĞƌůǇ�;�^�Ϳ�ŐƌĂŶƚ�ĨƌŽŵ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ͘�dŚŝƐ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ŝƐ
ƵƐĞĚ�ƚŽ�ƐƵƉƉŽƌƚ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ǁŝƚŚŝŶ��ůďĂŶǇ��ŽƵŶƚǇ�ƚŚĂƚ�ƉƌŽǀŝĚĞ�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ĨŽƌ�ƐĞŶŝŽƌƐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƐŽĐŝĂů
ĂĚƵůƚ�ĚĂǇĐĂƌĞ�ƉƌŽŐƌĂŵƐ͘�/Ŷ�ƚŚĞ�ƉĂƐƚ�ĐŽŶƚƌĂĐƚ�ǇĞĂƌ�ĂĚƵůƚƐ�ϲϬ�ǇĞĂƌƐ�ĂŶĚ�ŽůĚĞƌ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ�ƌĞĐĞŝǀĞĚ
ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĂŶĚ�ĨƌŽŵ�ŵĞĚŝĐĂů�ĂƉƉŽŝŶƚŵĞŶƚƐ͕�ƉŚĂƌŵĂĐŝĞƐ͕�ĐŽŶŐƌĞŐĂƚĞ�ŵĞĂů�ƐŝƚĞƐ͕�ĂŶĚ�ƚƌŝƉƐ�ƚŽ�ƚŚĞ�ŐƌŽĐĞƌǇ
ƐƚŽƌĞ͘��dŚŝƐ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ŝƐ�ĂůƐŽ�ƵƐĞĚ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�,ŽŵĞ��ĞůŝǀĞƌĞĚ�DĞĂů�WƌŽŐƌĂŵ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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-XO\���������

+RQRUDEOH $QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�IRU�$JLQJ�LV�UHTXHVWLQJ�WKH�/HJLVODWXUH¶V�DSSURYDO�IRU�WKH�IROORZLQJ�
7R�DFFHSW�WKH�&RQJUHJDWH�6HUYLFHV�,QLWLDWLYH��&6,��JUDQW�IURP�WKH�1HZ�<RUN�6WDWH�2IILFH�IRU�$JLQJ��
7KLV�JUDQW�IXQGLQJ�DOORZV�WKH�$&')$�WR�SURYLGH�EHQHILFLDO�FRQJUHJDWH�VHUYLFHV�LQLWLDWLYHV�IRU�RXU�
ROGHU�DGXOWV�DWWHQGLQJ��FRQJUHJDWH�PHDO�VLWHV�LQ�$OEDQ\�&RXQW\��7KH�VHUYLFHV�SURYLGHG�UHVSRQG�WR�WKHLU�
GLYHUVH�QHHGV�DQG�LQWHUHVWV��HQKDQFH�WKHLU�GLJQLW\��VXSSRUW�WKHLU�LQGHSHQGHQFH��DQG�HQFRXUDJH�WKHLU�
LQYROYHPHQW�LQ�DQG�ZLWK�WKH�FRPPXQLW\�DQG�ZKLFK�VHHN�WR�SUHYHQW�WKH�ZHOO�HOGHUO\�IURP�UHTXLULQJ�
PRUH�LQWHQVLYH�VHUYLFHV�VXFK�DV�WKRVH�SURYLGHG�XQGHU�H[SDQGHG�QRQ�PHGLFDO�LQ�KRPH�VHUYLFHV�DQG�
QRQ�LQVWLWXWLRQDO�UHVSLWH�VHUYLFH��
*UDQW�IXQGLQJ�LV�XVHG�WR�VXSSRUW�D�UDQJH�RI�VHUYLFHV�VXSSRUWHG�E\�WKH�&6,�JUDQW�ZKLFK�LQFOXGH�EXW�DUH�
QRW�OLPLWHG�WR��LQIRUPDWLRQ�DQG�DVVLVWDQFH��WUDQVSRUWDWLRQ��VRFLDOL]DWLRQ��HGXFDWLRQ��DQG�KHDOWK�DQG�
ZHOOQHVV�DFWLYLWLHV�DV�ZHOO�DV�FDUHJLYHU�VXSSRUW�IRU�IDPLOLHV��7KHVH�VHUYLFH�LQLWLDWLYHV�SURPRWH�ZHOOQHVV�
DQG�HQVXUH�WKDW�ROGHU�DGXOWV�GR�QRW�IDFH�XQQHFHVVDU\�LVRODWLRQ�DQG�GHWHULRUDWLRQ�

*UDQW�$ZDUG�$PRXQW�± ���������
*UDQW�7HUP�± ���������± ���������
)XQGLQJ�6RXUFH�± ����� 6WDWH������� &RXQW\
%XGJHW�$PHQGPHQW�±1R
5HYHQXH�$FFRXQW�±$JLQJ��$$�����������

5HVSHFWIXOO\�6XEPLWWHG��

'HERUDK�&��5LLWDQR
&RPPLVVLRQHU

FF����+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO
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&200,66,21(5

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�IRU�WKH�&RQJUHJDWH�6HUYLFHV�,QLWLDWLYH��&6,��

'DWH� ϳͬϮϰͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϲ͕ϱϭϮ͘ϬϬ
6FRSH�RI�6HUYLFHV� dŽ�ƉƌŽǀŝĚĞ�ĞŶŚĂŶĐĞĚ�ĨƵŶĚŝŶŐ�ƚŽ�ĐŽŶŐƌĞŐĂƚĞ�ŵĞĂů�ƉƌŽǀŝĚĞƌƐ�ƚŚĂƚ
ƉƌŽŵŽƚĞ�ǁĞůůŶĞƐƐ�ĂŶĚ�ĞŶƐƵƌĞ�ƚŚĂƚ�ŽůĚĞƌ�ĂĚƵůƚƐ�ĚŽ�ŶŽƚ�ĨĂĐĞ�ƵŶŶĞĐĞƐƐĂƌǇ�ŝƐŽůĂƚŝŽŶ�ƚŚƌŽƵŐŚ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ĞĚƵĐĂƚŝŽŶ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�Ϭϯϳϴϱ
5HYHQXH�$PRXQW� Ψϲ͕ϱϭϮ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϴ͕ϭϰϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ���
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϯͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϭϯ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŽ�ĂĐĐĞƉƚ�ƚŚĞ��ŽŶŐƌĞŐĂƚĞ�^ĞƌǀŝĐĞƐ�/ŶŝƚŝĂƚŝǀĞ�;�^/Ϳ�ŐƌĂŶƚ�ĨƌŽŵ�ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ͘�dŚŝƐ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ
ĂůůŽǁƐ�ƚŚĞ����&��ƚŽ�ƉƌŽǀŝĚĞ�ďĞŶĞĨŝĐŝĂů�ĐŽŶŐƌĞŐĂƚĞ�ƐĞƌǀŝĐĞƐ�ŝŶŝƚŝĂƚŝǀĞƐ�ĨŽƌ�ŽƵƌ�ŽůĚĞƌ�ĂĚƵůƚƐ�ĂƚƚĞŶĚŝŶŐ��ĐŽŶŐƌĞŐĂƚĞ�ŵĞĂů
ƐŝƚĞƐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘�dŚĞ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚĞŝƌ�ĚŝǀĞƌƐĞ�ŶĞĞĚƐ�ĂŶĚ�ŝŶƚĞƌĞƐƚƐ͕�ĞŶŚĂŶĐĞ�ƚŚĞŝƌ�ĚŝŐŶŝƚǇ͕
ƐƵƉƉŽƌƚ�ƚŚĞŝƌ�ŝŶĚĞƉĞŶĚĞŶĐĞ͕�ĂŶĚ�ĞŶĐŽƵƌĂŐĞ�ƚŚĞŝƌ�ŝŶǀŽůǀĞŵĞŶƚ�ŝŶ�ĂŶĚ�ǁŝƚŚ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ǁŚŝĐŚ�ƐĞĞŬ�ƚŽ�ƉƌĞǀĞŶƚ
ƚŚĞ�ǁĞůů�ĞůĚĞƌůǇ�ĨƌŽŵ�ƌĞƋƵŝƌŝŶŐ�ŵŽƌĞ�ŝŶƚĞŶƐŝǀĞ�ƐĞƌǀŝĐĞƐ�ƐƵĐŚ�ĂƐ�ƚŚŽƐĞ�ƉƌŽǀŝĚĞĚ�ƵŶĚĞƌ�ĞǆƉĂŶĚĞĚ�ŶŽŶͲŵĞĚŝĐĂů�ŝŶͲŚŽŵĞ
ƐĞƌǀŝĐĞƐ�ĂŶĚ�ŶŽŶͲŝŶƐƚŝƚƵƚŝŽŶĂů�ƌĞƐƉŝƚĞ�ƐĞƌǀŝĐĞ͘

'ƌĂŶƚ�ĨƵŶĚŝŶŐ�ŝƐ�ƵƐĞĚ�ƚŽ�ƐƵƉƉŽƌƚ�Ă�ƌĂŶŐĞ�ŽĨ�ƐĞƌǀŝĐĞƐ�ƐƵƉƉŽƌƚĞĚ�ďǇ�ƚŚĞ��^/�ŐƌĂŶƚ�ǁŚŝĐŚ�ŝŶĐůƵĚĞ�ďƵƚ�ĂƌĞ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͖
ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ĂƐƐŝƐƚĂŶĐĞ͕�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ͕�ƐŽĐŝĂůŝǌĂƚŝŽŶ͕�ĞĚƵĐĂƚŝŽŶ͕�ĂŶĚ�ŚĞĂůƚŚ�ĂŶĚ�ǁĞůůŶĞƐƐ�ĂĐƚŝǀŝƚŝĞƐ�ĂƐ�ǁĞůů�ĂƐ
ĐĂƌĞŐŝǀĞƌ�ƐƵƉƉŽƌƚ�ĨŽƌ�ĨĂŵŝůŝĞƐ͘�dŚĞƐĞ�ƐĞƌǀŝĐĞ�ŝŶŝƚŝĂƚŝǀĞƐ�ƉƌŽŵŽƚĞ�ǁĞůůŶĞƐƐ�ĂŶĚ�ĞŶƐƵƌĞ�ƚŚĂƚ�ŽůĚĞƌ�ĂĚƵůƚƐ�ĚŽ�ŶŽƚ�ĨĂĐĞ
ƵŶŶĞĐĞƐƐĂƌǇ�ŝƐŽůĂƚŝŽŶ�ĂŶĚ�ĚĞƚĞƌŝŽƌĂƚŝŽŶ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



��
�



��
�



-XO\���������

+RQRUDEOH $QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�IRU�$JLQJ�LV�UHTXHVWLQJ�WKH�/HJLVODWXUH¶V�DSSURYDO�IRU�WKH�IROORZLQJ�

7KH�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�$JLQJ�LV�VHHNLQJ�DXWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�DQG�HQWHU�LQWR�DQ�
028�ZLWK�WKH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�IRU�(,6(3�VHUYLFHV���(,6(3�KRPH�FDUH�VHUYLFHV�DUH�SURYLGHG�WR�
HOLJLEOH�SHUVRQV�WR�DOORZ�WKHP�WR�UHPDLQ�LQ�WKHLU�RZQ�KRPH��WKXV�SUHFOXGLQJ�RU�GHOD\LQJ�PRUH�FRVWO\�QXUVLQJ�
KRPH�FDUH���

7KH�SXUSRVH�RI�WKH�(,6(3�SURJUDP�LV�WR�SURYLGH�HOLJLEOH�VHQLRUV�ZLWK�DVVLVWDQFH�ZLWK�DFWLYLWLHV�RI�GDLO\�OLYLQJ�
VR�WKDW�WKH\�DUH�DEOH�WR�VWD\�DW�KRPH�DQG�EH�LQGHSHQGHQW�DV�ORQJ�DV�WKH\�GHVLUH�WR�GR�VR����(,6(3�VHUYLFHV�DUH�
QRQ�PHGLFDO�LQ�KRPH�VHUYLFHV�PHDQW�WR�DGGUHVV�WKH�QHHGV�RI�VHQLRUV�ZKR�DUH�QRW�HOLJLEOH�WR�UHFHLYH�VXSSRUW�
IURP�0HGLFDLG�RU�RWKHU�SURJUDPV���)RU�PDQ\��(,6(3�VHUYLFHV�VXSSOHPHQW�LQIRUPDO�IDPLO\�FDUHJLYHU�HIIRUWV�E\�
SURYLGLQJ�QHHGHG�VXSSRUWLYH�VHUYLFHV�WKDW�DOORZ�VHQLRUV�WR�FRQWLQXH�WR�OLYH�LQ�WKH�FRPIRUW�RI�IDPLOLDU�
VXUURXQGLQJV�LQ�WKHLU�RZQ�FRPPXQLW\��7KH�QRQ�PHGLFDO�LQ�KRPH�VHUYLFHV�LQFOXGH�QRQ�KDQGV�RQ�FDUH�VXFK�DV�
/LJKW�+RXVHNHHSLQJ��/DXQGU\��0HDO�3UHSDUDWLRQ��(VFRUW�$VVLVWDQFH��(UUDQGV�DQG�6KRSSLQJ��DQG�KDQGV�RQ�
SHUVRQDO�FDUH�LQFOXGLQJ�%DWKLQJ��*URRPLQJ��'UHVVLQJ��7RLOHWLQJ��7UDQVIHUULQJ�DQG�$PEXODWLRQ��)HHGLQJ��6HOI�
$GPLQLVWUDWLRQ�RI�0HGLFDWLRQ���/DVW�\HDU�WKH�$OEDQ\�&RXQW\�(,6(3�SURJUDP�SURYLGHG�LQ�KRPH�FDUH�DQG�FDVH�
PDQDJHPHQW�WR����� ROGHU�DGXOWV�

*UDQW�IXQGLQJ�VKDOO�EH�VSHQW�RQ�GLUHFW�FDUH�IRU�VHQLRUV��LQ�KRPH�VXSSRUWLYH�QRQ�PHGLFDO�VHUYLFHV�ZLOO�EH�
SURYLGHG�WR�$OEDQ\�&RXQW\�UHVLGHQWV���

7KH�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�$JLQJ�ZLOO�ZRUN�LQ�FRRUGLQDWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�WR�
SURYLGH��

� $Q�LQLWLDO�VFUHHQLQJ�RI�LQGLYLGXDOV�HOLJLEOH�IRU�WKH�(,6(3�SURJUDP�
� $Q�LQ�KRPH�DVVHVVPHQW
� &DVH�PDQDJHPHQW
� ,QGLYLGXDOL]HG�FDUH�SODQ�GHYHORSPHQW

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�)25�$*,1*
��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.������
$'0,1,675$7,21� ����� ��������

*(1(5$/�,1)250$7,21� ����� ��������
)$;� ����� ��������

:::�$/%$1<&2817<�&20

'(%25$+�&� 5,,7$12
&200,66,21(5

���



� 7KH�DUUDQJHPHQW�DQG�FRRUGLQDWLRQ�RI�LQ�KRPH�VHUYLFHV
� 2QJRLQJ�FOLHQW�PRQLWRULQJ�DQG�IROORZ�XS

&DVH�PDQDJHPHQW�VHUYLFHV�DQG�DVVHVVPHQWV�ZLOO�EH�SURYLGHG�E\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�VWDII���

*UDQW�$ZDUG�$PRXQW�± �����������
*UDQW�7HUP�± ���������± ���������
)XQGLQJ�6RXUFH�± ����� 6WDWH������� &RXQW\
%XGJHW�$PHQGPHQW ±1R
5HYHQXH�$FFRXQW�±$JLQJ��$$�����������

5HVSHFWIXOO\�6XEPLWWHG��

'HERUDK�&��5LLWDQR
&RPPLVVLRQHU

FF����+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�DQG�DSSURYH�D�0HPRUDQGXP�2I�8QGHUVWDQGLQJ�EHWZHHQ
$OEDQ\�&RXQW\�'HSDUWPHQW�RI�$JLQJ�DQG�WKH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�WR�SURYLGH�([SDQGHG�,Q�+RPH
6HUYLFHV�IRU�WKH�(OGHUO\�3URJUDP ;�/^�W��6HUYLFHV

'DWH� ϳͬϮϰͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϴϮϰ͕ϲϲϱ͘ϬϬ
6FRSH�RI�6HUYLFHV� ZĞƋƵĞƐƚŝŶŐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ĨŽƌ�dŚĞ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ŐŝŶŐ�ĂŶĚ�ƚŚĞ
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ƚŽ�ĞŶƚĞƌ�ŝŶƚŽ�Ă�DĞŵŽƌĂŶĚƵŵ�ŽĨ�hŶĚĞƌƐƚĂŶĚŝŶŐ�ĨŽƌ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ��ǆƉĂŶĚĞĚ�/ŶͲ,ŽŵĞ
^ĞƌǀŝĐĞƐ�ĨŽƌ�ƚŚĞ��ůĚĞƌůǇ�WƌŽŐƌĂŵ�;�/^�WͿ͘�dŚĞ��/^�W�ƉƌŽŐƌĂŵ�ƉƌŽǀŝĚĞƐ�ĂƐƐĞƐƐŵĞŶƚƐ͕�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ͕�ĂŶĚ�ŶŽŶͲŵĞĚŝĐĂů
ŚŽŵĞ�ĐĂƌĞ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ĞůŝŐŝďůĞ�ŽůĚĞƌ�ĂĚƵůƚƐ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘�dŚĞ��/^�W�ƉƌŽŐƌĂŵ�ŚĂƐ�ƉƌŽǀĞŶ�ƚŽ�ĚĞůĂǇ�ĂŶĚ
ƐŽŵĞƚŝŵĞ�ƉƌĞǀĞŶƚ�ƚŚĞ�ŶĞĞĚ�ĨŽƌ�ĐŽƐƚůǇ�ŶƵƌƐŝŶŐ�ŚŽŵĞ�ĐĂƌĞ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676
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0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�Ϭϯϳϴϭ
5HYHQXH�$PRXQW� ΨϴϮϰ͕ϲϲϱ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϰϮϱ
$SSURSULDWLRQ�$PRXQW� Ψϭ͕ϯϳϬ͕ϬϬϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ���
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϯͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϬϳ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7KH�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�$JLQJ�LV�VHHNLQJ�DXWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�DQG�HQWHU�LQWR�DQ�028�ZLWK
WKH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�IRU�(,6(3�VHUYLFHV���(,6(3�KRPH�FDUH�VHUYLFHV�DUH�SURYLGHG�WR�HOLJLEOH�SHUVRQV�WR
DOORZ�WKHP�WR�UHPDLQ�LQ�WKHLU�RZQ�KRPH��WKXV�SUHFOXGLQJ�RU�GHOD\LQJ�PRUH�FRVWO\�QXUVLQJ�KRPH�FDUH�

7KH�SXUSRVH�RI�WKH�(,6(3�SURJUDP�LV�WR�SURYLGH�HOLJLEOH�VHQLRUV�ZLWK�DVVLVWDQFH�ZLWK�DFWLYLWLHV�RI�GDLO\�OLYLQJ�VR�WKDW�WKH\
DUH�DEOH�WR�VWD\�DW�KRPH�DQG�EH�LQGHSHQGHQW�DV�ORQJ�DV�WKH\�GHVLUH�WR�GR�VR����(,6(3�VHUYLFHV�DUH�QRQ�PHGLFDO�LQ�KRPH
VHUYLFHV�PHDQW�WR�DGGUHVV�WKH�QHHGV�RI�VHQLRUV�ZKR�DUH�QRW�HOLJLEOH�WR�UHFHLYH�VXSSRUW�IURP�0HGLFDLG�RU�RWKHU�SURJUDPV�
)RU�PDQ\��(,6(3�VHUYLFHV�VXSSOHPHQW�LQIRUPDO�IDPLO\�FDUHJLYHU�HIIRUWV�E\�SURYLGLQJ�QHHGHG�VXSSRUWLYH�VHUYLFHV�WKDW
DOORZ�VHQLRUV�WR�FRQWLQXH�WR�OLYH�LQ�WKH�FRPIRUW�RI�IDPLOLDU�VXUURXQGLQJV�LQ�WKHLU�RZQ�FRPPXQLW\��7KH�QRQ�PHGLFDO�LQ�
KRPH�VHUYLFHV�LQFOXGH�QRQ�KDQGV�RQ�FDUH�VXFK�DV�/LJKW�+RXVHNHHSLQJ��/DXQGU\��0HDO�3UHSDUDWLRQ��(VFRUW�$VVLVWDQFH�
(UUDQGV�DQG�6KRSSLQJ��DQG�KDQGV�RQ�SHUVRQDO�FDUH�LQFOXGLQJ�%DWKLQJ��*URRPLQJ��'UHVVLQJ��7RLOHWLQJ��7UDQVIHUULQJ�DQG
$PEXODWLRQ��)HHGLQJ��6HOI�$GPLQLVWUDWLRQ�RI�0HGLFDWLRQ���/DVW�\HDU�WKH�$OEDQ\�&RXQW\�(,6(3�SURJUDP�SURYLGHG�LQ�
KRPH�FDUH�DQG�FDVH�PDQDJHPHQW�WR������ROGHU�DGXOWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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*UDQW�IXQGLQJ�VKDOO�EH�VSHQW�RQ�GLUHFW�FDUH�IRU�VHQLRUV��LQ�KRPH�VXSSRUWLYH�QRQ�PHGLFDO�VHUYLFHV�ZLOO�EH�SURYLGHG�WR
$OEDQ\�&RXQW\�UHVLGHQWV�

7KH�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�$JLQJ�ZLOO�ZRUN�LQ�FRRUGLQDWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�WR�SURYLGH�

� $Q�LQLWLDO�VFUHHQLQJ�RI�LQGLYLGXDOV�HOLJLEOH�IRU�WKH�(,6(3�SURJUDP
� $Q�LQ�KRPH�DVVHVVPHQW
� &DVH�PDQDJHPHQW
� ,QGLYLGXDOL]HG�FDUH�SODQ�GHYHORSPHQW
� 7KH�DUUDQJHPHQW�DQG�FRRUGLQDWLRQ�RI�LQ�KRPH�VHUYLFHV
� 2QJRLQJ�FOLHQW�PRQLWRULQJ�DQG�IROORZ�XS

&DVH�PDQDJHPHQW�VHUYLFHV�DQG�DVVHVVPHQWV�ZLOO�EH�SURYLGHG�E\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�VWDII�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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