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+RQRUDEOH $QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�IRU�$JLQJ�LV�UHTXHVWLQJ�WKH�/HJLVODWXUH¶V�DSSURYDO�IRU�WKH�IROORZLQJ�

7R�DFFHSW�WKH�:HOOQHVV�LQ�1XWULWLRQ��:,1���JUDQW�IURP�1HZ�<RUN�6WDWH�2IILFH�IRU�$JLQJ��7KLV�JUDQW�
IXQGLQJ�SUHYLRXVO\�NQRZQ�DV�6XSSOHPHQWDO�1XWULWLRQ�$VVLVWDQFH�3URJUDP���61$3��IXQGV�WKH�KRPH�
GHOLYHUHG�PHDO�SURJUDP�WR�HOLJLEOH�ROGHU�DGXOWV�UHVLGLQJ�LQ�$OEDQ\�&RXQW\����7KH�+RPH�'HOLYHUHG�
0HDO�3URJUDP�UHTXLUHV�TXDOLILHG�SURIHVVLRQDOV�WR�DVVHVV�SURJUDP�HOLJLELOLW\�DQG�SHUIRUP�D�0LQLPXP�
'DWD�6HW��0'6��$VVHVVPHQW����7KLV�VHUYLFH�VKDOO�EH�SURYLGHG�WKURXJK�D�0HPRUDQGXP�RI�
8QGHUVWDQGLQJ�ZLWK�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV��

*UDQW�$ZDUG�$PRXQW�± �����������
*UDQW�7HUP�± ���������± ���������
)XQGLQJ�6RXUFH�± ������ 6WDWH
%XGJHW�$PHQGPHQW�±1R
5HYHQXH�$FFRXQW�±$JLQJ��$$�����������

5HVSHFWIXOO\�6XEPLWWHG��

'HERUDK�&��5LLWDQR
&RPPLVVLRQHU

FF����+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�IRU�WKH�:HOOQHVV�,Q�1XWULWLRQ�3URJUDP��:,1��DQG
DSSURYH�DQG�028�EHWZHHQ�WKH�'HSDUWPHQW�IRU�$JLQJ�DQG�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�WR�SURYLGH
&HQWUDO�$VVHVVPHQW�6HUYLFHV�

'DWH� ϳͬϮϰͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� �ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϰϳϴ͕ϰϭϳ͘ϬϬ
6FRSH�RI�6HUYLFHV� ZĞƋƵĞƐƚŝŶŐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ĨŽƌ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ŐŝŶŐ�ĂŶĚ�ƚŚĞ
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ƚŽ�ĞŶƚĞƌ�ŝŶƚŽ�Ă�ŵĞŵŽƌĂŶĚƵŵ�ŽĨ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ĨŽƌ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ŚŽŵĞ�ĚĞůŝǀĞƌĞĚ�ŵĞĂůƐ
ĂŶĚ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ĂƐƐĞƐƐŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƚŚŽƐĞ�ŵĞĂůƐ�ƚŽ�ŽůĚĞƌ�ĂĚƵůƚƐ�ϲϬ�ǇĞĂƌƐ�ĂŶĚ�ŽůĚĞƌ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ
�ŽƵŶƚǇ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� $$����������
5HYHQXH�$PRXQW� Ψϰϳϴ͕ϰϭϳ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϰϱϯ
$SSURSULDWLRQ�$PRXQW� Ψϰϳϴ͕ϰϭϳ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϯͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϬϵ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŽ�ĂĐĐĞƉƚ�ƚŚĞ�tĞůůŶĞƐƐ�ŝŶ�EƵƚƌŝƚŝŽŶ�;t/EͿ͕�ŐƌĂŶƚ�ĨƌŽŵ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ͘�dŚŝƐ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ƉƌĞǀŝŽƵƐůǇ
ŬŶŽǁŶ�ĂƐ�^ƵƉƉůĞŵĞŶƚĂů�EƵƚƌŝƚŝŽŶ��ƐƐŝƐƚĂŶĐĞ�WƌŽŐƌĂŵ͕�;^E�WͿ�ĨƵŶĚƐ�ƚŚĞ�ŚŽŵĞ�ĚĞůŝǀĞƌĞĚ�ŵĞĂů�ƉƌŽŐƌĂŵ�ƚŽ�ĞůŝŐŝďůĞ�ŽůĚĞƌ
ĂĚƵůƚƐ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘���dŚĞ�,ŽŵĞ��ĞůŝǀĞƌĞĚ�DĞĂů�WƌŽŐƌĂŵ�ƌĞƋƵŝƌĞƐ�ƋƵĂůŝĨŝĞĚ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ƚŽ�ĂƐƐĞƐƐ�ƉƌŽŐƌĂŵ
ĞůŝŐŝďŝůŝƚǇ�ĂŶĚ�ƉĞƌĨŽƌŵ�Ă�DŝŶŝŵƵŵ��ĂƚĂ�^Ğƚ�;D�^Ϳ��ƐƐĞƐƐŵĞŶƚ͘���dŚŝƐ�ƐĞƌǀŝĐĞ�ƐŚĂůů�ďĞ�ƉƌŽǀŝĚĞĚ�ƚŚƌŽƵŐŚ�Ă�DĞŵŽƌĂŶĚƵŵ
ŽĨ�hŶĚĞƌƐƚĂŶĚŝŶŐ�ǁŝƚŚ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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+RQRUDEOH $QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�IRU�$JLQJ�LV�UHTXHVWLQJ�WKH�/HJLVODWXUH¶V�DSSURYDO�IRU�WKH�IROORZLQJ�

$FFHSW�WKH�$$$ 6WDWH�7UDQVSRUWDWLRQ�JUDQW�IURP�1HZ�<RUN�6WDWH�2IILFH�IRU�$JLQJ���7KLV�JUDQW�
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VHUYLFHV�WKDW�DUH�SULPDULO\�IXQGHG�WKURXJK�WKH�&RPPXQLW\�6HUYLFHV�IRU�WKH�(OGHUO\�3URJUDP��&6(��
JUDQW��

*UDQW�$ZDUG�$PRXQW�± ����������
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)XQGLQJ�6RXUFH�± ������ 6WDWH
%XGJHW�$PHQGPHQW�±1R
5HYHQXH�$FFRXQW�±$JLQJ��$$�����������

5HVSHFWIXOO\�6XEPLWWHG��

'HERUDK�&��5LLWDQR
&RPPLVVLRQHU
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�IRU�$$$�7UDQVSRUWDWLRQ�3URJUDP�

'DWH� ϳͬϮϳͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� ��ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŝŽŶ

3KRQH� ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϭϲ͕ϵϮϲ͘ϬϬ
6FRSH�RI�6HUYLFHV� WƌŽǀŝĚĞƌ�ĨƵŶĚŝŶŐ�ĨŽƌ�ǀŝƚĂů�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ŽůĚĞƌ�ĂĚƵůƚƐ�ϲϬ
ǇĞĂƌƐ�ĂŶĚ�ŽůĚĞƌ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
���



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�Ϭϯϳϴϳ
5HYHQXH�$PRXQW� Ψϭϲ͕ϵϮϲ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϭϲ͕ϵϮϲ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϯͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϭϮ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ĐĐĞƉƚ�ƚŚĞ�����^ƚĂƚĞ�dƌĂŶƐƉŽƌƚĂƚŝŽŶ�ŐƌĂŶƚ�ĨƌŽŵ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ͘��dŚŝƐ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ƉƌŽǀŝĚĞƐ�ǀŝƚĂů
ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ŽůĚĞƌ�ĂĚƵůƚƐ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘��dŚŝƐ�ǁŝůů�ĂůůŽǁ�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ŶŽŶͲ
ĞŵĞƌŐĞŶĐǇ�ŵĞĚŝĐĂů�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ĂŶĚ�ƉƌŝŽƌŝƚŝǌĞĚ�ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƚŽ�ǀŝƚĂů�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ƉƌŽŐƌĂŵ�ĞůŝŐŝďůĞ�ŽůĚĞƌ�ĂĚƵůƚƐ
ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘�dƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƚŽ�ǀŝƚĂů�ƐĞƌǀŝĐĞƐ�ŝŶĐůƵĚĞƐ͖�ŵĞĚŝĐĂů�ĂƉƉŽŝŶƚŵĞŶƚƐ͕�ƉŚĂƌŵĂĐǇ͕�ŐƌŽĐĞƌǇ�ƐŚŽƉƉŝŶŐ
ĂŶĚͬŽƌ�ĨŽŽĚ�ƉĂŶƚƌǇ͕�ĂĚƵůƚ�ĚĂǇ�ĐĂƌĞ͕�ĂŶĚ�ĐŽŶŐƌĞŐĂƚĞ�ŵĞĂů�ƐŝƚĞƐ͘��dŚƌŽƵŐŚ�ƚŚŝƐ�ƐƚĂƚĞ�ĨƵŶĚĞĚ�ŐƌĂŶƚ͕�ƚŚŝƐ�ƐƵƉƉůĞŵĞŶƚƐ�ƚŚĞ
ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�ĂƌĞ�ƉƌŝŵĂƌŝůǇ�ĨƵŶĚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞƐ�ĨŽƌ�ƚŚĞ��ůĚĞƌůǇ�WƌŽŐƌĂŵ�;�^�Ϳ�ŐƌĂŶƚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



��
�



��
�



-XO\���������

+RQRUDEOH $QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�IRU�$JLQJ�LV�UHTXHVWLQJ�WKH�/HJLVODWXUH¶V�DSSURYDO�IRU�WKH�IROORZLQJ�

7R�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�WR�DGGUHVV�WKH�XQPHW�QHHGV�RI�RXU�ROGHU�DGXOWV����\HDUV�DQG�
ROGHU�UHVLGLQJ�LQ�$OEDQ\�&RXQW\�QHHGLQJ�VHUYLFHV�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�$JLQJ�SURYLGHV���
7KH�VHUYLFHV�$&')$�KDYH�DYDLODEOH�DUH�SURYHQ�WR�EH�FRVW�HIIHFWLYH�DQG�DUH�UHGXFLQJ�IXWXUH�0HGLFDLG�
VSHQGLQJ��6HUYLFHV�WKDW�ZLOO�EH�DIIHFWHG�DV�XQPHW�QHHG�VHUYLFHV�LQFOXGH��&RQJUHJDWH�0HDOV��+RPH�
'HOLYHUHG�0HDOV��7UDQVSRUWDWLRQ��DQG��/HJDO�VHUYLFHV���:KHQ�D�VHUYLFH�LV�LGHQWLILHG�DV�XQPHW�E\�
1<62)$�LW�LV�D�VLJQDO�WKDW�DGGLWLRQDO�IXQGLQJ�LV�QHFHVVDU\��LQ�FHUWDLQ�JUDQW�H[SHQGLWXUHV��WR�KDQGOH�WKH�
GHPDQG�DQG�RU�WKH�JURZWK�RI�WKDW�VHUYLFH�IRU�IXWXUH�VXVWDLQDELOLW\�

*UDQW�$ZDUG�$PRXQW�± �����������
*UDQW�7HUP�± ���������± ���������
)XQGLQJ�6RXUFH�± ������ 6WDWH
%XGJHW�$PHQGPHQW�±1R
5HYHQXH�$FFRXQW�±$JLQJ��$$�����������

5HVSHFWIXOO\�6XEPLWWHG��

'HERUDK�&��5LLWDQR
&RPPLVVLRQHU

FF����+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�)25�$*,1*
��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.������
$'0,1,675$7,21� ����� ��������

*(1(5$/�,1)250$7,21� ����� ��������
)$;� ����� ��������

:::�$/%$1<&2817<�&20

'(%25$+�&� 5,,7$12
&200,66,21(5

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�IRU�8QPHW�1HHG�

'DWH� ϳͬϮϳͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϯϯϬ͕ϵϭϬ͘ϬϬ
6FRSH�RI�6HUYLFHV� WƌŽǀŝĚĞ�ĂŐŝŶŐ�ƐĞƌǀŝĐĞƐ�ƚŽ�ŽůĚĞƌ�ĂĚƵůƚƐ�ϲϬ�ǇĞĂƌƐ�ĂŶĚ�ŽůĚĞƌ�ƌĞƐŝĚŝŶŐ�ŝŶ
�ůďĂŶǇ��ŽƵŶƚǇ�ǁŚŽ�ĂƌĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ďƵƚ�ŶŽƚ�ƌĞĐĞŝǀŝŶŐ�ƐĞƌǀŝĐĞƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϬϯϳϴϬ
5HYHQXH�$PRXQW� ΨϯϯϬ͕ϵϭϬ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϯϯϬ͕ϵϭϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϯͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϭϬ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŽ�ĂĐĐĞƉƚ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨƌŽŵ�Ez^K&��ƚŽ�ĂĚĚƌĞƐƐ�ƚŚĞ�ƵŶŵĞƚ�ŶĞĞĚƐ�ŽĨ�ŽƵƌ�ŽůĚĞƌ�ĂĚƵůƚƐ�ϲϬ�ǇĞĂƌƐ�ĂŶĚ�ŽůĚĞƌ�ƌĞƐŝĚŝŶŐ�ŝŶ
�ůďĂŶǇ��ŽƵŶƚǇ�ŶĞĞĚŝŶŐ�ƐĞƌǀŝĐĞƐ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ŐŝŶŐ�ƉƌŽǀŝĚĞƐ͘��dŚĞ�ƐĞƌǀŝĐĞƐ����&��ŚĂǀĞ�ĂǀĂŝůĂďůĞ�ĂƌĞ
ƉƌŽǀĞŶ�ƚŽ�ďĞ�ĐŽƐƚ�ĞĨĨĞĐƚŝǀĞ�ĂŶĚ�ĂƌĞ�ƌĞĚƵĐŝŶŐ�ĨƵƚƵƌĞ�DĞĚŝĐĂŝĚ�ƐƉĞŶĚŝŶŐ͘�^ĞƌǀŝĐĞƐ�ƚŚĂƚ�ǁŝůů�ďĞ�ĂĨĨĞĐƚĞĚ�ĂƐ�ƵŶŵĞƚ�ŶĞĞĚ
ƐĞƌǀŝĐĞƐ�ŝŶĐůƵĚĞ��ŽŶŐƌĞŐĂƚĞ�DĞĂůƐ͕�,ŽŵĞ��ĞůŝǀĞƌĞĚ�DĞĂůƐ͕�dƌĂŶƐƉŽƌƚĂƚŝŽŶ͕�ĂŶĚ��>ĞŐĂů�ƐĞƌǀŝĐĞƐ͘��tŚĞŶ�Ă�ƐĞƌǀŝĐĞ�ŝƐ
ŝĚĞŶƚŝĨŝĞĚ�ĂƐ�ƵŶŵĞƚ�ďǇ�Ez^K&��ŝƚ�ŝƐ�Ă�ƐŝŐŶĂů�ƚŚĂƚ�ĂĚĚŝƚŝŽŶĂů�ĨƵŶĚŝŶŐ�ŝƐ�ŶĞĐĞƐƐĂƌǇ͕�ŝŶ�ĐĞƌƚĂŝŶ�ŐƌĂŶƚ�ĞǆƉĞŶĚŝƚƵƌĞƐ͕�ƚŽ�ŚĂŶĚůĞ
ƚŚĞ�ĚĞŵĂŶĚ�ĂŶĚͬŽƌ�ƚŚĞ�ŐƌŽǁƚŚ�ŽĨ�ƚŚĂƚ�ƐĞƌǀŝĐĞ�ĨŽƌ�ĨƵƚƵƌĞ�ƐƵƐƚĂŝŶĂďŝůŝƚǇ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



��
�



��
�



-XO\���������

+RQRUDEOH $QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�IRU�$JLQJ�LV�UHTXHVWLQJ�WKH�/HJLVODWXUH¶V�DSSURYDO�IRU�WKH�IROORZLQJ�

7R�DFFHSW�JUDQW�IXQGLQJ�DQG�IRU�$OEDQ\�&RXQW\�'HSDUWPHQW�IRU�$JLQJ�WR�HQWHU�LQWR�D�0HPRUDQGXP�RI�
8QGHUVWDQGLQJ�ZLWK�WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�IRU�WKH�1<�&RQQHFWV�([SDQVLRQ�DQG�
(QKDQFHPHQW�3URJUDP���1<�&RQQHFWV�LV�DQ�HVVHQWLDO�FRPSRQHQW�RI�WKH�6WDWH¶V HIIRUWV�WR�UHEDODQFH�WKH�ORQJ�
WHUP�VHUYLFHV�DQG�VXSSRUW�V\VWHPV�VR�WKDW�SHRSOH�FDQ�OLYH�LQGHSHQGHQWO\�DQG�UHPDLQ�DW�KRPH�DQG�LQ�WKHLU�
FRPPXQLWLHV�

1<�&RQQHFW�VHUYLFHV�DUH�DYDLODEOH�WR�ROGHU�DGXOWV�DQG�WKHLU�FDUHJLYHUV���7KH�FRUH�IXQFWLRQV�RI�1<�&RQQHFWV�
LQFOXGH��WKH�SURYLVLRQ�RI�WKH�1<�&RQQHFWV�1R�:URQJ�'RRU�6FUHHQLQJ�3URFHVV��LQIRUPDWLRQ�DQG�DVVLVWDQFH��
DSSOLFDWLRQ�DQG�HQUROOPHQW�DVVLVWDQFH�IRU�SXEOLF�EHQHILW�SURJUDPV��FRRUGLQDWLRQ�ZLWK�RWKHU�DJHQFLHV�WR�JXLGH�
LQGLYLGXDOV�WKURXJK�WKH�HOLJLELOLW\�SURFHVVHV��FRXQVHOLQJ�RSWLRQV��FDUH�WUDQVLWLRQV� DQG�GDWD�FROOHFWLRQ�DQG�
UHSRUWLQJ��

*UDQW�$ZDUG�$PRXQW�± ����������� %XGJHW�$PHQGPHQW�±1R
*UDQW�7HUP�± ���������± ��������� 5HYHQXH�$FFRXQW�±$JLQJ��$$�����������
)XQGLQJ�6RXUFH�± ������ 6WDWH

5HVSHFWIXOO\�6XEPLWWHG��

'HERUDK�&��5LLWDQR
&RPPLVVLRQHU

FF����+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�)25�$*,1*
��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.������
$'0,1,675$7,21� ����� ��������

*(1(5$/�,1)250$7,21� ����� ��������
)$;� ����� ��������
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�DQG�WR�HQWHU�LQWR�D�0HPRUDQGXP�RI
8QGHUVWDQGLQJ�ZLWK�WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�IRU�WKH�1<�&RQQHFWV
([SDQVLRQ�DQG�(QKDQFHPHQW�3URJUDP�

'DWH� ϳͬϮϳͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� �ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϯϲϯ͕Ϯϴϭ͘ϬϬ
6FRSH�RI�6HUYLFHV� ZĞƋƵĞƐƚŝŶŐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ĨŽƌ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ŐŝŶŐ�ĂŶĚ�dŚĞ
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ƚŽ�ĞŶƚĞƌ�ŝŶƚŽ�Ă�ŵĞŵŽƌĂŶĚƵŵ�ŽĨ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ĚĞůŝǀĞƌǇ�ŽĨ�Ez��ŽŶŶĞĐƚƐ
ƐĞƌǀŝĐĞƐ�ƚŽ�ŽůĚĞƌ�ĂĚƵůƚƐ�ϲϬ�ǇĞĂƌƐ�ĂŶĚ�ŽůĚĞƌ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂůƐ�ŽĨ�ĂŶǇ�ĂŐĞ�ǁŝƚŚ�ĚŝƐĂďŝůŝƚŝĞƐ�ǁŚŽ�ĂƌĞ�ŝŶ�ŶĞĞĚ�ŽĨ�ůŽŶŐ�ƚĞƌŵ
ƐĞƌǀŝĐĞƐ�ƌĞƐŝĚŝŶŐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� Ψϯϲϯ͕Ϯϴϭ͘ϬϬ
5HYHQXH�$PRXQW� ��ϲϳϳϮ�Ϭϯϳϴϵ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϳϳϮ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϯϲϯ͕Ϯϴϭ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϯͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϭϰ
'DWH�RI�$GRSWLRQ� ϴͬϭϮͬϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŽ�ĂĐĐĞƉƚ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĂŶĚ�ĨŽƌ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ŐŝŶŐ�ƚŽ�ĞŶƚĞƌ�ŝŶƚŽ�Ă�DĞŵŽƌĂŶĚƵŵ�ŽĨ�hŶĚĞƌƐƚĂŶĚŝŶŐ
ǁŝƚŚ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ĨŽƌ�ƚŚĞ�Ez��ŽŶŶĞĐƚƐ��ǆƉĂŶƐŝŽŶ�ĂŶĚ��ŶŚĂŶĐĞŵĞŶƚ�WƌŽŐƌĂŵ͘��Ez
�ŽŶŶĞĐƚƐ�ŝƐ�ĂŶ�ĞƐƐĞŶƚŝĂů�ĐŽŵƉŽŶĞŶƚ�ŽĨ�ƚŚĞ�^ƚĂƚĞ͛Ɛ�ĞĨĨŽƌƚƐ�ƚŽ�ƌĞďĂůĂŶĐĞ�ƚŚĞ�ůŽŶŐͲƚĞƌŵ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƐǇƐƚĞŵƐ�ƐŽ
ƚŚĂƚ�ƉĞŽƉůĞ�ĐĂŶ�ůŝǀĞ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�ĂŶĚ�ƌĞŵĂŝŶ�Ăƚ�ŚŽŵĞ�ĂŶĚ�ŝŶ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝƚŝĞƐ͘

Ez��ŽŶŶĞĐƚ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ŽůĚĞƌ�ĂĚƵůƚƐ�ĂŶĚ�ƚŚĞŝƌ�ĐĂƌĞŐŝǀĞƌƐ͘��dŚĞ�ĐŽƌĞ�ĨƵŶĐƚŝŽŶƐ�ŽĨ�Ez��ŽŶŶĞĐƚƐ�ŝŶĐůƵĚĞ͖�ƚŚĞ
ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƚŚĞ�Ez��ŽŶŶĞĐƚƐ�EŽ�tƌŽŶŐ��ŽŽƌ�^ĐƌĞĞŶŝŶŐ�WƌŽĐĞƐƐ͕�ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ĂƐƐŝƐƚĂŶĐĞ͕�ĂƉƉůŝĐĂƚŝŽŶ�ĂŶĚ�ĞŶƌŽůůŵĞŶƚ
ĂƐƐŝƐƚĂŶĐĞ�ĨŽƌ�ƉƵďůŝĐ�ďĞŶĞĨŝƚ�ƉƌŽŐƌĂŵƐ͕�ĐŽŽƌĚŝŶĂƚŝŽŶ�ǁŝƚŚ�ŽƚŚĞƌ�ĂŐĞŶĐŝĞƐ�ƚŽ�ŐƵŝĚĞ�ŝŶĚŝǀŝĚƵĂůƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĞůŝŐŝďŝůŝƚǇ
ƉƌŽĐĞƐƐĞƐ͕�ĐŽƵŶƐĞůŝŶŐ�ŽƉƚŝŽŶƐ͕�ĐĂƌĞ�ƚƌĂŶƐŝƚŝŽŶƐ͕�ĂŶĚ�ĚĂƚĂ�ĐŽůůĞĐƚŝŽŶ�ĂŶĚ�ƌĞƉŽƌƚŝŶŐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����
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