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$XJXVW��������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
/HJLVODWLYH�&OHUN¶V�2IILFH
����6WDWH�6W���5RRP ���
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

$XWKRUL]DWLRQ� LV� UHTXHVWHG� WR� FRQWUDFW ZLWK� &RPPXQLW\� 0DWHUQLW\� 6HUYLFH �&06�� WR� SURYLGH�
0DWHUQLW\� VKHOWHU� FDUH� YLD D� 6WDWH�FHUWLILHG� ���EHG�PDWHUQLW\� VKHOWHU� IRU� SUHJQDQW� IHPDOHV�ZKR�
UHTXLUH� WHPSRUDU\� DFFRPPRGDWLRQV�� VXSHUYLVLRQ� DQG� VHUYLFHV�� � 2QO\� WKH� VWD\V� RI� LQGLYLGXDOV�
HOLJLEOH�IRU�SXEOLF�DVVLVWDQFH�ZLOO�EH�UHLPEXUVHG�XQGHU�WKLV�FRQWUDFW������

&06�LV�D�7UDQVLWLRQDO�/LYLQJ�3URJUDP�RI�$OEDQ\�&RXQW\�ZKLFK SURYLGHV VSHFLDOL]HG�VHUYLFHV�WR�
\RXWK�ZKR DUH�SDUHQWLQJ�FKLOGUHQ��7KH�VHUYLFHV�WKDW�DUH�RIIHUHG�DUH�QRW�SURYLGHG�DQ\ZKHUH�HOVH�LQ�
RXU�V\VWHP�DQG�WKH�IRFXV�LV�RQ�GHYHORSLQJ�OLIH�VNLOOV�DQG�LQGHSHQGHQFH��%\�UHPRYLQJ�WKLV�W\SH�RI�
FOLHQW�IURP�WKH�JHQHUDO�VKHOWHU�SRSXODWLRQ��DQG�SODFLQJ�WKHP�LQ�D�VKHOWHU�SURJUDP�WDLORUHG�WR�WKHLU�
VSHFLILF� QHHGV�� ZH� IHHO� WKDW� WKLV� VHUYLFH� ZRXOG� EH� H[WUHPHO\� YDOXDEOH� WR� \RXQJ� ZRPHQ� DQG�
SURYLGH�EHWWHU�RXWFRPHV�IRU�ORQJ�WHUP�VHOI�VXIILFLHQF\���

6LQFHUHO\�

0LFKHOH�*��0F&ODYH
&RPPLVVLRQHU

FF��������'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�62&,$/�6(59,&(6

��� :$6+,1*721�$9(18(

$/%$1<� 1(:�<25.�����������
����� ��������

:::�$/%$1<&2817<�&20
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�$XWKRUL]DWLRQ�IRU�6RFLDO�6HUYLFHV��&RPPXQLW\�0DWHUQLW\�6HUYLFHV�

'DWH� ϳͬϮϭͬϮϬ

6XEPLWWHG�%\� :ŽƐĞƉŚ�:��Ğ�ŶŐĞůŝƐ

'HSDUWPHQW� ^ŽĐŝĂů�^ĞƌǀŝĐĞƐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϱϴϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĞůĞ�'͘�DĐ�ůĂǀĞ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ŽŵŵƵŶŝƚǇ�DĂƚĞƌŶŝƚǇ�^ĞƌǀŝĐĞƐ
Ϯϳ�EŽƌƚŚ�DĂŝŶ��ǀĞŶƵĞ͕��ůďĂŶǇ͕�Ez��ϭϮϮϬϴ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϯϬϬ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� DĂƚĞƌŶŝƚǇ�ƐŚĞůƚĞƌ�ĐĂƌĞ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ�ƚŚƌŽƵŐŚ�Ă�^ƚĂƚĞͲĐĞƌƚŝĨŝĞĚ�ϭϭͲďĞĚ
ŵĂƚĞƌŶŝƚǇ�ƐŚĞůƚĞƌ�ĨŽƌ�ƉƌĞŐŶĂŶƚ�ĨĞŵĂůĞƐ�ǁŚŽ�ƌĞƋƵŝƌĞ�ƚĞŵƉŽƌĂƌǇ�ĂĐĐŽŵŵŽĚĂƚŝŽŶƐ͕�ƐƵƉĞƌǀŝƐŝŽŶ�ĂŶĚ�ƐĞƌǀŝĐĞƐ͘��KŶůǇ�ƚŚĞ
ƐƚĂǇƐ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ĞůŝŐŝďůĞ�ĨŽƌ�ƉƵďůŝĐ�ĂƐƐŝƐƚĂŶĐĞ�ǁŝůů�ďĞ�ƌĞŝŵďƵƌƐĞĚ�ƵŶĚĞƌ�ƚŚŝƐ�ĐŽŶƚƌĂĐƚ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� ϭϴ�Ez�ZZ�ϯϱϮ͘ϴ

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
�



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϬϰϲϬϵ
5HYHQXH�$PRXQW� ΨϯϬϬ͕ϬϬϬ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϲϭϬϵ�ϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϯϬϬ͕ϬϬϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� ����
6WDWH� �
&RXQW\� �
/RFDO� �

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭͲ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϯϳϳ
'DWH�RI�$GRSWLRQ� ϵͬϵͬϭϴ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�

�ƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ��ŽŵŵƵŶŝƚǇ�DĂƚĞƌŶŝƚǇ�^ĞƌǀŝĐĞƐ�;�D^Ϳ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ŚŽŵĞůĞƐƐ�Žƌ
ƉĂƌĞŶƚŝŶŐͬƉƌĞŐŶĂŶƚ�ǇŽƵŶŐ�ǁŽŵĂŶ�ϭϲͲϮϮ�ǇĞĂƌƐ�ŽĨ�ĂŐĞ͘��>ŽĐĂů�ƐŽĐŝĂů�ƐĞƌǀŝĐĞƐ�ĚŝƐƚƌŝĐƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĞƐƚĂďůŝƐŚ�ƉĞƌ�ĚŝĞŵ
ƌĂƚĞƐ�ǁŝƚŚ�ŶŽŶͲƉƌŽĨŝƚ�ƉƌŽǀŝĚĞƌƐ�ŽĨ�ŵĂƚĞƌŶŝƚǇ�ƐŚĞůƚĞƌ�ĐĂƌĞ�ŽƉĞƌĂƚŝŶŐ�ǁŝƚŚŝŶ�ƚŚĞŝƌ�ĐŽƵŶƚǇ͘���KŶůǇ�ƚŚŽƐĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ƉƵďůŝĐ
ĂƐƐŝƐƚĂŶĐĞ�ǁŝůů�ďĞ�ƌĞŝŵďƵƌƐĞĚ�ƵŶĚĞƌ�ƚŚŝƐ�ĐŽŶƚƌĂĐƚ�;ƌĞŝŵďƵƌƐĞŵĞŶƚ�ŝƐ�ĂůƐŽ�ƉƌŽǀŝĚĞĚ�ƵŶĚĞƌ�ƚŚĞ�ĨŽƐƚĞƌ�ĐĂƌĞ�ƐǇƐƚĞŵ͕�ĨŽƌ
ƉƌĞŐŶĂŶƚ�ĂĚŽůĞƐĐĞŶƚƐ�ƵŶĚĞƌ�ƚŚĞ�ĐƵƐƚŽĚǇ�ŽĨ�ƚŚĞ��ŽŵŵŝƐƐŝŽŶĞƌ͘��DĂǆŝŵƵŵ�ƌĂƚĞƐ�ĨŽƌ�ĨŽƐƚĞƌ�ĐĂƌĞ�ƉůĂĐĞŵĞŶƚ�ĂƌĞ�^ƚĂƚĞͲ
ĞƐƚĂďůŝƐŚĞĚ�ĂŶĚ�ĂƌĞ�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚŽƐĞ�ƉƌŽƉŽƐĞĚ�ĨŽƌ�ƉƵďůŝĐ�ĂƐƐŝƐƚĂŶĐĞ�ƌĞĐŝƉŝĞŶƚƐͿ͘

�D^�ŝƐ�Ă�dƌĂŶƐŝƚŝŽŶĂů�>ŝǀŝŶŐ�WƌŽŐƌĂŵ�ƉƌŽǀŝĚŝŶŐ�ƐƉĞĐŝĂůŝǌĞĚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ŚŽŵĞůĞƐƐ�Žƌ�ƉĂƌĞŶƚŝŶŐ�ǇŽƵŶŐ�ǁŽŵĂŶ�ŽĨ��ůďĂŶǇ
�ŽƵŶƚǇ͕�ĂƐ�ǁĞůů�ĂƐ�ĂĚŽůĞƐĐĞŶƚƐ�ƚŚĂƚ�ĂƌĞ�ƉĂƌĞŶƚŝŶŐ�ĐŚŝůĚƌĞŶ͘�dŚĞ�ŵŝƐƐŝŽŶ�ŽĨ��D^�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƚƌĂŶƐŝƚŝŽŶĂů�ŚŽƵƐŝŶŐ
ŝŶĐůƵĚŝŶŐ�ƌŽŽŵ͕�ďŽĂƌĚ͕�ƐƵƉĞƌǀŝƐŝŽŶ͕�ŝŶĨŽƌŵĂƚŝŽŶ͕�ƌĞĨĞƌƌĂů͕�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ͕�ƉĂƌĞŶƚŝŶŐ�ĞĚƵĐĂƚŝŽŶ͕�ŝŶĚĞƉĞŶĚĞŶƚ�ůŝǀŝŶŐ
ƐŬŝůůƐ�ďƵŝůĚŝŶŐ͕�ĂĚǀŽĐĂĐǇ͕�ŵĞĚŝĐĂů͕�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƐǇƐƚĞŵƐ�ĂŶĚ�ŽƚŚĞƌ�ĂƉƉƌŽƉƌŝĂƚĞ�ƐƵƉƉŽƌƚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ǁŽŵĞŶ�ĂŐĞƐ�ϭϲ
ƚŚƌŽƵŐŚ�ϮϮ͘��^ƵĐŚ�ŚŽŵĞůĞƐƐ�ƉĞƌƐŽŶƐ�ŵƵƐƚ�ďĞ�ĂďůĞ�ƚŽ�ĚĞŵŽŶƐƚƌĂƚĞ�ĞůŝŐŝďŝůŝƚǇ�ĨŽƌ�ƉƵďůŝĐ�ĂƐƐŝƐƚĂŶĐĞ�ƚŚƌŽƵŐŚ��ůďĂŶǇ��ŽƵŶƚǇ
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ͘

dŚĞ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�ĂƌĞ�ŽĨĨĞƌĞĚ�ĂƌĞ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ĂŶǇǁŚĞƌĞ�ĞůƐĞ�ŝŶ�ŽƵƌ�ƐǇƐƚĞŵ�ĂŶĚ�ƚŚĞ�ĨŽĐƵƐ�ŝƐ�ŽŶ�ĚĞǀĞůŽƉŝŶŐ�ůŝĨĞ�ƐŬŝůůƐ�ĂŶĚ
ŝŶĚĞƉĞŶĚĞŶĐĞ͘��Ǉ�ƌĞŵŽǀŝŶŐ�ƚŚŝƐ�ƚǇƉĞ�ŽĨ�ĐůŝĞŶƚ�ĨƌŽŵ�ƚŚĞ�ŐĞŶĞƌĂů�ƐŚĞůƚĞƌ�ƉŽƉƵůĂƚŝŽŶ͕�ĂŶĚ�ƉůĂĐŝŶŐ�ƚŚĞŵ�ŝŶ�Ă�ƐŚĞůƚĞƌ
ƉƌŽŐƌĂŵ�ƚĂŝůŽƌĞĚ�ƚŽ�ƚŚĞŝƌ�ƐƉĞĐŝĨŝĐ�ŶĞĞĚƐ͕�ǁĞ�ĨĞĞů�ƚŚĂƚ�ƚŚŝƐ�ƐĞƌǀŝĐĞ�ǁŽƵůĚ�ďĞ�ĞǆƚƌĞŵĞůǇ�ǀĂůƵĂďůĞ�ƚŽ�ǇŽƵŶŐ�ǁŽŵĞŶ�ĂŶĚ
ƉƌŽǀŝĚĞ�ďĞƚƚĞƌ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�ůŽŶŐͲƚĞƌŵ�ƐĞůĨͲƐƵĨĨŝĐŝĞŶĐǇ͘���ĞƚǁĞĞŶ�ϳͬϭͬϭϵ�Ͳ�ϲͬϯϬͬϮϬ��ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�^ŽĐŝĂů
^ĞƌǀŝĐĞƐ�ŚĂĚ�Ɛŝǆ�ƵŶĚƵƉůŝĐĂƚĞĚ�ŝŶƐƚĂŶĐĞƐ�ŽĨ�ŚŽŵĞůĞƐƐŶĞƐƐ�ǁŝƚŚ�ĨĞŵĂůĞƐ�ĂŐĞĚ�ϭϲ�ƚŽ�ϮϮ�ǇĞĂƌƐ�ŽůĚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �
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