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����� ��ȱ���������¢ȱ����������ȱ���ȱ�����ȱ��������ȱ������ȱ������ȱ
���������ȱ���ȱ�����ȱ��ȱ����ȱ����ȱ���ȱ�����ȱ��ȱ���ȱ��������¢ǯ

'(3$570(17�2)�+($/7+
&2817<�2)�$/%$1<
��� *5((1 675((7

$/%$1<� 1(: <25. �����

7KH�'U��-RKQ�-�$��/\RQV
$/%$1<�&2817<�+($/7+�)$&,/,7<

�������������� )$; ����� ��������
ZZZ�DOEDQ\FRXQW\�FRP

-XO\���������

+RQRUDEOH�$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH�
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

'HDU�&KDLUPDQ�-R\FH�

(QFORVHG�LV�D�5HTXHVW�IRU�/HJLVODWLYH�$FWLRQ��5/$��IRU�WKH�6HSWHPEHU PHHWLQJ�RI�WKH�
/HJLVODWXUH���$OEDQ\�&RXQW\�'HSDUWPHQW�RI�+HDOWK�UHTXHVWV�WR�FRQWUDFW�ZLWK�&RUQHOO�&RRSHUDWLYH�
([WHQVLRQ��&&(��WR�IDFLOLWDWH OHDG�UHPHGLDWLRQ�WUDLQLQJV����&RUQHOO�&RRSHUDWLYH�([WHQVLRQ�LV�
FHUWLILHG�E\�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\�WR�SURYLGH�5HQRYDWLRQ��5HSDLU�DQG�3DLQLQJ�
�553��WUDLQLQJ�FRXUVHV���7KHVH�WUDLQLQJV�ZLOO�DVVLVW�WKH�ZRUNIRUFH�LQ�$OEDQ\�&RXQW\�WR�PHHW�WKH�
LQFUHDVLQJ�ZRUNORDG�SUHVHQWHG�E\�WKH�553�ODZ����:H�DUH�UHTXHVWLQJ�WR�FRQWUDFW�ZLWK�&&(�WR�
SURYLGH�WKLV�VHUYLFH�IURP�$SULO���������WR�6HSWHPEHU������������7KLV�LV������JUDQW�IXQGHG�
WKURXJK�WKH�&KLOGKRRG�/HDG�3RLVRQLQJ�3ULPDU\�3UHYHQWLRQ�3URJUDP��

3OHDVH�GRQ¶W�KHVLWDWH�WR�FRQWDFW�PH�LI�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�DGGLWLRQDO�LQIRUPDWLRQ���

6LQFHUHO\�

(OL]DEHWK�)��:KDOHQ��0'��03+
&RPPLVVLRQHU�RI�+HDOWK�

FF��� +RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
+RQ��)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

(QFORVXUHV

'$1,(/�3��0F&2<
&RXQW\�([HFXWLYH

(/,=$%(7+�)��:+$/(1��0'��03+
&RPPLVVLRQHU RI�+HDOWK

0$5,%(7+ 0,//(5� %61� 06
$VVLVWDQW�&RPPLVVLRQHU�IRU�3XEOLF�+HDOWK

6+$11$�)��:,7+(563221��03$
$VVLVWDQW�&RPPLVVLRQHU )LQDQFH�DQG�$GPLQLVWUDWLRQ

�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVW�WR�FRQWUDFW�ZLWK�&RUQHOO�&RRSHUDWLYH�([WHQVLRQ�WR�SURYLGH�5HQRYDWLRQ��5HSDLU�DQG�3DLQWLQJ
�553��WUDLQLQJ�FRXUVHV�

'DWH� ϬϳͬϮϵͬϮϬϮϬ

6XEPLWWHG�%\� �ƌ͘��ůŝǌĂďĞƚŚ�tŚĂůĞŶ

'HSDUWPHQW� ,ĞĂůƚŚ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ�ŽĨ�,ĞĂůƚŚ

3KRQH� ϱϭϴͲϰϰϳͲϰϱϴϰ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ƌ͘��ůŝǌĂďĞƚŚ�tŚĂůĞŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
�



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ŽƌŶĞůů��ŽŽƉĞƌĂƚŝǀĞ��ǆƚĞŶƐŝŽŶ
Ϯϰ�DĂƌƚŝŶ�ZŽĂĚ
sŽŽƌŚĞĞƐǀŝůůĞ͕�Ez�ϭϮϭϴϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϮϮ͕ϱϬϬ
6FRSH�RI�6HUYLFHV� �ŽƌŶĞůů�ǁŝůů�ƉƌŽǀŝĚĞ�ϯ�ZZW�ƌĞĨƌĞƐŚĞƌ�ĐŽƵƌƐĞƐ�ĂŶĚ�ϱ�ZZW�ŝŶŝƚŝĂů�ĐŽƵƌƐĞƐ�ƚŽ
ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ͕�ĐŽŶƚƌĂĐƚŽƌƐ�ĂŶĚ�ŽƚŚĞƌƐ�ǁŚŽ�ŵĂǇ�ŶĞĞĚ�ƚŽ�ďĞ�ĐĞƌƚŝĨŝĞĚ�ƚŽ�ƉĞƌĨŽƌŵ�ůĞĂĚ�ďĂƐĞĚ�ƉĂŝŶƚ�ƌĞŵĞĚŝĂƚŝŽŶ͘��dŚĞǇ
ǁŝůů�ĂůƐŽ�ƉƌŽǀŝĚĞ�ϰ�ǁŝŶĚŽǁ�ƌĞƉůĂĐĞŵĞŶƚ�ƚƌĂŝŶŝŶŐƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �ϰϬϭϬ͘Ϭ͘ϰϰϬϵ
5HYHQXH�$PRXQW� ΨϮϮ͕ϱϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �ϰϬϭϬ͘ϰ͘ϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� ΨϮϮ͕ϱϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� �Ɖƌŝů�ϭ͕�ϮϬϮϬ�Ͳ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϮϬ
/HQJWK�RI�&RQWUDFW� ϲ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϰϭϮͬϮϬϭϴ
'DWH�RI�$GRSWLRQ� ^ĞƉƚĞŵďĞƌ�ϭϮ͕�ϮϬϭϴ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ŽƌŶĞůů��ŽŽƉĞƌĂƚŝǀĞ��ǆƚĞŶƐŝŽŶ�;���Ϳ�ŝƐ�ĐĞƌƚŝĨŝĞĚ�ďǇ�ƚŚĞ��ŶǀŝƌŽŶŵĞŶƚĂů�WƌŽƚĞĐƚŝŽŶ��ŐĞŶĐǇ�ƚŽ�ƉƌŽǀŝĚĞ�ZĞŶŽǀĂƚŝŽŶ͕�ZĞƉĂŝƌ
ĂŶĚ�WĂŝŶŝŶŐ�;ZZWͿ�ƚƌĂŝŶŝŶŐ�ĐŽƵƌƐĞƐ͘��dŚĞƐĞ�ƚƌĂŝŶŝŶŐƐ�ǁŝůů�ĂƐƐŝƐƚ�ƚŚĞ�ǁŽƌŬĨŽƌĐĞ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŝŶĐƌĞĂƐŝŶŐ
ǁŽƌŬůŽĂĚ�ƉƌĞƐĞŶƚĞĚ�ďǇ�ƚŚĞ�ZZW�ůĂǁ͘���tĞ�ĂƌĞ�ƌĞƋƵĞƐƚŝŶŐ�ƚŽ�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�����ƚŽ�ƉƌŽǀŝĚĞ�ƚŚŝƐ�ƐĞƌǀŝĐĞ�ĨƌŽŵ��Ɖƌŝů�ϭ͕�ϮϬϮϬ
ƚŽ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϮϬ͘��dŚŝƐ�ŝƐ�ϭϬϬй�ŐƌĂŶƚ�ĨƵŶĚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ��ŚŝůĚŚŽŽĚ�>ĞĂĚ�WŽŝƐŽŶŝŶŐ�WƌŝŵĂƌǇ�WƌĞǀĞŶƚŝŽŶ�WƌŽŐƌĂŵ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �
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'(3$570(17�2)�+($/7+
&2817<�2)�$/%$1<
��� *5((1 675((7

$/%$1<� 1(: <25. �����

7KH�'U��-RKQ�-�$��/\RQV
$/%$1<�&2817<�+($/7+�)$&,/,7<

�������������� )$; ����� ��������

$XJXVW��������

+RQRUDEOH�$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH�
����6WDWH 6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

'HDU�&KDLUPDQ�-R\FH�

(QFORVHG�LV�D�5HTXHVW�IRU�/HJLVODWLYH�$FWLRQ��5/$��IRU�WKH�6HSWHPEHU PHHWLQJ�RI�WKH�
/HJLVODWXUH���$OEDQ\�&RXQW\�'HSDUWPHQW�RI�+HDOWK��$&'2+��KDV�EHHQ�QRWLILHG�RI����������LQ�
JUDQW�IXQGLQJ�IRU�&29,'����UHVSRQVH�DFWLYLWLHV�IRU�WKH�SHULRG�RI��������± ����������7KH�IXQGLQJ�
LV�WR�EH�XVHG�WR�LQFUHDVH�KHDOWK�GHSDUWPHQW�VWDII�LQ�RUGHU�WR�SURYLGH�UDSLG�DQG�FRPSOHWH�FDVH�
LQYHVWLJDWLRQV���$&'2+�ZRXOG�OLNH�WR�FUHDWH�IRXU�SRVLWLRQV��WKUHH�RI�WKH�SRVLWRQV�ZLOO�EH�XVHG�DV�
FDVH�LQYHVWLJDWRUV�DQG�RQH�SRVLWLRQ�ZLOO�EH�XVHG�IRU�FRPPXQLW\�HGXFDWLRQ�DURXQG�PDVN�DQG�VRFLDO�
GLVWDQFH�FRPSOLDQFH�DQG�KHOS�ZLWK�FDOO�FHQWHU�YROXPH���:H�DUH�DOVR�UHTXHVWLQJ�WR�LQFUHDVH�WKH�
RYHUWLPH�OLQH�ZKLFK�LV�FXUUHQWO\�QHJDWLYH�DQG�WR�LQFUHDVH�HTXLSPHQW�VXSSO\�OLQHV�IRU�WKH�QHZ�
HPSOR\HHV�

3OHDVH�GRQ¶W�KHVLWDWH�WR�FRQWDFW�PH�LI�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�DGGLWLRQDO�LQIRUPDWLRQ���

6LQFHUHO\�

(OL]DEHWK�)��:KDOHQ��0'��03+
&RPPLVVLRQHU�RI�+HDOWK�

FF��� +RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
+RQ��)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

(QFORVXUHV

'$1,(/�3��0F&2<
&RXQW\�([HFXWLYH

(/,=$%(7+�)��:+$/(1��0'��03+
&RPPLVVLRQHU RI�+HDOWK

0$5,%(7+ 0,//(5� %61� 06
$VVLVWDQW�&RPPLVVLRQHU�IRU�3XEOLF�+HDOWK

6+$11$�)��:,7+(563221��03$
$VVLVWDQW�&RPPLVVLRQHU�)LQDQFH�DQG�$GPLQLVWUDWLRQ

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVW�WR�HQWHU�LQWR�D�FRQWUDFW�ZLWK�1<6'2+�+5,�DQG�DPHQG�WKH������+HDOWK�'HSDUWPHQW�EXGJHW
IRU�&29,'����JUDQW�IXQGLQJ�

'DWH� �ƵŐƵƐƚ�ϯ͕�ϮϬϮϬ

6XEPLWWHG�%\� �ƌ͘��ůŝǌĂďĞƚŚ�tŚĂůĞŶ

'HSDUWPHQW� ,ĞĂůƚŚ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ�ŽĨ�,ĞĂůƚŚ

3KRQH� ϱϭϴͲϰϰϳͲϰϱϴϰ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ƌ͘��ůŝǌĂďĞƚŚ�tŚĂůĞŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� sĂƌŝŽƵƐ�ůŝŶĞƐ
6RXUFH�RI�)XQGV� Ez^��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ĞĂůƚŚ
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
Ez^�K,ͬ,Z/
ϭϱϬ�ZŝǀĞƌǀŝĞǁ��ĞŶƚĞƌ͕�^ƵŝƚĞ�ϱϭϲ
DĞŶĂŶĚƐ͕�Ez�ϭϮϮϬϰ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϴϯϬ͕ϰϲϲ
6FRSH�RI�6HUYLFHV� dŚĞ��>���Ks/�Ͳϭϵ�ĨƵŶĚƐ�ĂƌĞ�ŝŶƚĞŶĚĞĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ƐƚĂĨĨŝŶŐ
ĐĂƉĂĐŝƚǇ͘��/ŶĐƌĞĂƐŝŶŐ�ĐĂƐĞ�ŝŶǀĞƐƚŝŐĂƚŽƌƐ�ǁŝůů�ĂůůŽǁ�ĨŽƌ�ƌĂƉŝĚ�ĂŶĚ�ĐŽŵƉůĞƚĞ�ĐĂƐĞ�ŝŶǀĞƐƚŝŐĂƚŝŽŶƐ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �ϯϰϬϭϬ͘Ϭ͘ϯϯϰϯ
5HYHQXH�$PRXQW� ΨϭϮϰ͕ϯϴϮ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� sĂƌŝŽƵƐ�ůŝŶĞƐ
$SSURSULDWLRQ�$PRXQW� Ψϭϳϰ͕ϯϴϮ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϬϳͬϬϭͬϮϬϮϬ�Ͳ�ϲͬϯϬͬϮϬϮϮ
/HQJWK�RI�&RQWUDFW� Ϯϰ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϳϱͬϮϬϮϬ
'DWH�RI�$GRSWLRQ� DĂǇ�ϭϭ͕�ϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ůďĂŶǇ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ĞĂůƚŚ�;���K,Ϳ�ŚĂƐ�ďĞĞŶ�ŶŽƚŝĨŝĞĚ�ŽĨ�ΨϴϯϬ͕ϰϲϲ�ŝŶ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨŽƌ��Ks/�Ͳϭϵ�ƌĞƐƉŽŶƐĞ
ĂĐƚŝǀŝƚŝĞƐ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�ŽĨ�ϳͬϭͬϮϬ�Ͳ�ϲͬϯϬͬϮϮ͘��dŚĞ�ĨƵŶĚŝŶŐ�ŝƐ�ƚŽ�ďĞ�ƵƐĞĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ŚĞĂůƚŚ�ĚĞƉĂƌƚŵĞŶƚ�ƐƚĂĨĨ�ŝŶ�ŽƌĚĞƌ�ƚŽ
ƉƌŽǀŝĚĞ�ƌĂƉŝĚ�ĂŶĚ�ĐŽŵƉůĞƚĞ�ĐĂƐĞ�ŝŶǀĞƐƚŝŐĂƚŝŽŶƐ͘�����K,�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĐƌĞĂƚĞ�ĨŽƵƌ�ƉŽƐŝƚŝŽŶƐ͕�ƚŚƌĞĞ�ŽĨ�ƚŚĞ�ƉŽƐŝƚŽŶƐ�ǁŝůů�ďĞ
ƵƐĞĚ�ĂƐ�ĐĂƐĞ�ŝŶǀĞƐƚŝŐĂƚŽƌƐ�ĂŶĚ�ŽŶĞ�ƉŽƐŝƚŝŽŶ�ǁŝůů�ďĞ�ƵƐĞĚ�ĨŽƌ�ĐŽŵŵƵŶŝƚǇ�ĞĚƵĐĂƚŝŽŶ�ĂƌŽƵŶĚ�ŵĂƐŬ�ĂŶĚ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐĞ
ĐŽŵƉůŝĂŶĐĞ�ĂŶĚ�ŚĞůƉ�ǁŝƚŚ�ĐĂůů�ĐĞŶƚĞƌ�ǀŽůƵŵĞ͘��tĞ�ĂƌĞ�ĂůƐŽ�ƌĞƋƵĞƐƚŝŶŐ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ŽǀĞƌƚŝŵĞ�ůŝŶĞ�ǁŚŝĐŚ�ŝƐ�ĐƵƌƌĞŶƚůǇ
ŶĞŐĂƚŝǀĞ�ĂŶĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĞƋƵŝƉŵĞŶƚͬƐƵƉƉůǇ�ůŝŶĞƐ�ĨŽƌ�ƚŚĞ�ŶĞǁ�ĞŵƉůŽǇĞĞƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



([KLELW�$�� 'HOLYHUDEOHV
(SLGHPLRORJ\� 	�/DERUDWRU\�&DSDFLW\� �(/&� � &29,'����

&DSDFLW\�%XLOGLQJ�IRU�&DVH�,QYHVWLJDWLRQV� DQG�&RQWDFW�7UDFLQJ�&RRUGLQDWLRQ
�������± �������

)XQGLQJ� LV SURYLGHG�WR�/RFDO�+HDOWK�'HSDUWPHQWV� �/+'��IRU�LQFUHDVHG�FDSDFLW\ WR�FRQGXFW�
FDVH�DQG�FRQWDFW�LQYHVWLJDWLRQV� 7KH�PDMRULW\�RI�WKLV� IXQGLQJ�LV�H[SHFWHG�WR�VXSSRUW�QHZ
SHUVRQQHO WR�VWUHQJWKHQ� FDVH� LQYHVWLJDWLRQV�� �$GGLWLRQDO� VWDII�IRU�FRRUGLQDWLRQ� RI�FRQWDFW�
LQYHVWLJDWLRQ� DQG� UHSRUWLQJ� ZLOO� EH� HOLJLEOH� XQGHU� WKLV� DZDUG� 6RPH� IXQGLQJ� PD\�EH�
DOORFDWHG� WR WUDYHO�� FRPSXWHUV DQG� RWKHU� PLVFHOODQHRXV� H[SHQVHV� LQ� VXSSRUW� RI� VWDII�
DFWLYLWLHV�

'HOLYHUDEOHV�
,QFUHDVHG� VWDIILQJ� WR� FRQGXFW UDSLG� DQG� FRPSOHWH FDVH� LQYHVWLJDWLRQV�� � &DVH�
LQYHVWLJDWLRQ� VWDII�PXVW�EH�

R UHIOHFWLYH�RI�WKH�GHPRJUDSKLFV�RI�WKH�FRPPXQLW\
R KDYH�H[SHULHQFH�LQ�SXEOLF�KHDOWK�RU�FOLQLFDO�VHUYLFHV
R VWDIILQJ�UDWLRV� PXVW�EH�DSSURSULDWH� IRU�FXUUHQW�FDVH�FRXQWV�DQG�EH� IOH[LEOH�

EDVHG�RQ�SRVVLEOH� YDULDWLRQV
R VWDIILQJ�OHYHOV� PXVW�EH�DSSURSULDWH WR�LQYHVWLJDWH� FDVHV ZLWKLQ����KRXUV�RI�

UHSRUWLQJ�
,QFUHDVHG�VWDIILQJ�WR�FRRUGLQDWH�FRQWDFW�WUDFLQJ�DFWLYLWLHV�ZLWK 6WDWH�FRQWDFW�WUDFHUV�
WR�HQVXUH�FRQWDFWV�DUH�UHDFKHG�ZLWKLQ����KRXUV�RI�FRQWDFW�HOLFLWDWLRQ�
,QFUHDVH�VWDIILQJ�ZKHUH�QHFHVVDU\�WR�HQVXUH FRQWDFWV�KDYH�DFFHVV�WR�WHVWLQJ�ZLWKLQ�
WKUHH GD\V�RI�LQLWLDO� QRWLILFDWLRQ�� HVWDEOLVK� DQG� PDLQWDLQ� D�FXUUHQW� WHVWLQJ� SURWRFRO�
ZLWKLQ�WKH�FRXQW\��SURYLGH WUDQVSRUWDWLRQ� DQG�FRRUGLQDWLRQ� IRU�FRQWDFWV�WR�EH�WHVWHG��
DQG�SURYLGH�SURSHU�UHSRUWLQJ� LQ�&'&06�RI�VXVSHFW�FDVHV�38,V�
(QVXUH�GDLO\�PRQLWRULQJ� RI�FDVHV�DQG�FRQWDFWV�DQG�DQ\�VRFLDO� VXSSRUW� QHHGV�DUH�
EHLQJ�PHW�IRU�HIIHFWLYH�LVRODWLRQ�TXDUDQWLQH�
8WLOL]H� WKH�&'&06��&RPP&DUH��WR�UHSRUW�DOO�FDVH�DQG�FRQWDFW�GDWD�

5HSRUWLQJ�5HTXLUHPHQWV�
&'&06��&RPP&DUH��PXVW�EH�XVHG� WR�UHSRUW�DOO�FDVH�DQG�FRQWDFW�GDWD�� �'DWD�LQSXW� LQWR�
WKLV�V\VWHP�ZLOO�EH�XVHG� WR�UHSRUW� WR�&'&�RQ�DOO�SHUIRUPDQFH�PHDVXUHV�

127(��7KH�(/&�&29,'����IXQGV�DUH�LQWHQGHG� WR�LQFUHDVH SXEOLF�KHDOWK VWDIILQJ�FDSDFLW\
DQG FDQQRW� VXSSODQW� H[LVWLQJ� FRPPLWPHQWV�� � 6KRXOG� H[LVWLQJ� &RXQW\�IXQGHG� VWDII�EH�
PRYHG� WR� WKHVH� IXQGV�� WKHLU� H[LVWLQJ� SRVLWLRQ� PXVW�EH� EDFNILOOHG�E\� WKH� &RXQW\��7KHVH�
IXQGV�VKRXOG� UHVXOW� LQ�D�QHW�LQFUHDVH�RI�WRWDO�&RXQW\�SXEOLF�KHDOWK�VWDII�

��



(/&�&29,'����)XQGLQJ���/+'�$OORFDWLRQV�IRU�����������������

5HJLRQ &RXQW\

3RSXODWLRQ�
%DVHG�)XQGLQJ�

%XUGHQ�%DVHG�
)XQGLQJ

7RWDO�)XQGLQJ
����,QLWLDO�
5HOHDVH

����)XQGV�
2Q�+ROG

7RWDO�
)XQGLQJ�

(PHUJHQF\�
3ODFHKROGHU

7RWDO�
&RQWUDFW�
$PRXQW
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