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5(62/87,21�12� ���

$1�$&7�72�02',)<�7+(�58/(6�$1'�5(*8/$7,216�)25�$/%$1<�
&2817<�(03/2<((6

,QWURGXFHG��
%\� 0DXULHOOR��%XUJGRUI��*ULPP��'UDNH��/RFNDUW��7XQQ\��/DQJGRQ��:KDOHQ�DQG�
3HUOHH

:+(5($6��$FFRUGLQJ�WR�WKH�)LQDO�5HSRUW�² 7LPH�DQG�$WWHQGDQFH�$XGLW �´)LQDO�
5HSRUWµ�� GDWHG�$SULO������LVVXHG�E\�&RPSWUROOHU�6XVDQ�5L]]R�DQG�&KLHI�$XGLWRU�
6WHSKDQLH�6ORPLQVNL�&,$��ZKLFK�UHYLHZHG�WKH�RXWJRLQJ�&RPSWUROOHU��0LFKDHO�
&RQQHUV��,QWHULP�$XGLW�5HSRUW��GDWHG�'HFHPEHU��������DQG�D�IRUHQVLF�DXGLW�E\�DQ�
RXWVLGH�&3$�ILUP��%HUGRQ�//3��FHUWDLQ�DUHDV�RI�LPSURYHPHQW�H[LVW�IRU�LQWHUQDO�
FRQWUROV�RYHU�WLPH�DQG�DWWHQGDQFH�UHFRUGLQJ�IRU�WKH�SXUSRVH�RI�SD\UROO�
GLVEXUVHPHQWV��DQG�

:+(5($6��VRPH�RI�WKH�.H\�2EVHUYDWLRQV�RI�WKH�)LQDO�5HSRUW�DUH�
�� ´$OEDQ\�&RXQW\�3ROLF\��DV�VHW�IRUWK�E\�WKH�&RXQW\�/HJLVODWXUH��

UHODWHG�WR�WLPH�DQG�DWWHQGDQFH�UHFRUGLQJ��GRHV�QRW�SURYLGH�VSHFLILF�
JXLGDQFH�WR�UHTXLUH�WKDW�GHSDUWPHQWV�PDLQWDLQ�DGHTXDWH�VXSSRUWLQJ�
GRFXPHQWDWLRQ�RI�WLPH�DQG�DWWHQGDQFH�UHFRUGVµ�

�� ´0DQXDO�(QWULHV�WR�UHFRUG�WLPH�DQG�DWWHQGDQFH�DUH�HLWKHU�QRW�
VXSSRUWHG�E\�GRFXPHQWDWLRQ�RU�GRFXPHQWDWLRQ�LV�QRW�REWDLQHG�RQ�D�
UHJXODU�EDVLVµ�

�� ´0DQXDO�HQWULHV�WR�UHFRUG�WLPH�DQG�DWWHQGDQFH�DUH�VLJQHG�RII�E\�
VXERUGLQDWHVµ� DQG�

�� ´,QGLYLGXDOV�ZLWK�HGLW�DFFHVV�PDN>H@LQJ�DQG�DSSURYH�WKHLU�RZQ�
WLPH�UHFRUGVµ��DQG�

:+(5($6��WKH�RXWJRLQJ�&RPSWUROOHU��0LFKDHO�&RQQRUV��IXUWKHU�DOOHJHG�WKDW�
&RXQW\�HPSOR\HHV�ZHUH�HQJDJHG�LQ�SROLWLFDO�FDPSDLJQ�ZRUN� ZKLOH�RQ�WKH�&RXQW\�
FORFN� DW�SXEOLF�H[SHQVH� DQG

:+(5($6��WKH )LQDO�5HSRUW�SURSRVDOV�DQG�WKH�DOOHJDWLRQV RI�0LFKDHO�&RQQRUV�
UHTXLUH D�SXEOLF�UHVSRQVH�DQG�RU�D�FRUUHFWLYH�DFWLRQ�SODQ� DQG�

:+(5($6��SXUVXDQW�WR�WKH�$OEDQ\�&RXQW\�&KDUWHU��HQWLWOHG�3RZHUV�DQG�'XWLHV�RI�
WKH�$OEDQ\�&RXQW\�/HJLVODWXUH��WKLV�ERG\�LV�FKDUJHG�ZLWK�´'HWHUPLQLQJ�SROLF\�IRU�
WKH�&RXQW\�DQG�WR�DGRSW�DOO�QHFHVVDU\�UXOHV�DQG�UHJXODWLRQV�IRU�LWV�FRQGXFW�DQG�
SURFHGXUHµ��6HF�������D����DQG�ZLWK�´([HUFLVLQJ�OHJLVODWLYH�RYHUVLJKW�RI�FRXQW\�
SURJUDPV�DQG�DGPLQLVWUDWLYH�XQLWVµ��6HF����� �L����DQG�

�



:+(5($6��WKLV�ERG\�KDV�SUHYLRXVO\�DGRSWHG�´5XOHV�DQG�5HJXODWLRQV�IRU�$OEDQ\�
&RXQW\�(PSOR\HHVµ�DQG�DPHQGPHQWV�WKHUHWR��DQG�

:+(5($6��LW�LV�WKH�GHVLUH�RI�WKLV�ERG\�WR�DPHQG�WKH�DERYH�GHVFULEHG�HPSOR\HH�
KDQGERRN��

12:��7+(5()25(��%(�,7�5(62/9('�WKDW�WKH�´5XOHV�DQG�5HJXODWLRQV�IRU
$OEDQ\�&RXQW\�(PSOR\HHVµ�DUH�PRGLILHG�DV�IROORZV�

$� $UWLFOH�,,��&���HQWLWOHG�´$WWHQGDQFH�5HFRUGµ��LV�DPHQGHG�DV�IROORZV�

´(YHU\�&RXQW\�HPSOR\HH�VKDOO�PDLQWDLQ�D�FRPSOHWH��DFFXUDWH��DQG�XS�WR�GDWH�
UHFRUG�RI�KLV�RU�KHU�SUHVHQFH�DQG�DEVHQFH�IURP�ZRUN� )RU�HPSOR\HHV�ZKR�DUH�)/6$�
FRYHUHG�HPSOR\HHV�DV�GHILQHG�KHUHLQ��DWWHQGDQFH�UHFRUGV�VKDOO��DW�D�PLQLPXP��
LQGLFDWH�WKH�WLPH�ZRUN�FRPPHQFHG��WKH�VWDUW�DQG�VWRS�RI�DQ\�PHDO�EUHDN��DQG�WKH�
WLPH�ZRUN�HQGHG��)/6$�H[HPSW�HPSOR\HHV�VKDOO�UHFRUG�DWWHQGDQFH�DQG�DQ\ OHDYH�
FUHGLWV�FKDUJHG� 3HULRGV�RI�DEVHQFH�FRYHUHG�E\�SURSHUO\�DXWKRUL]HG�SDLG�DQG�XQSDLG�
OHDYHV�VKDOO�DOVR�EH�LQGLFDWHG��$OO�GHSDUWPHQWV�PXVW�LPSOHPHQW�ZULWWHQ�SURFHGXUHV�
RXWOLQLQJ�WKH�PDLQWHQDQFH��UHFRUGLQJ� DQG�GRFXPHQWDWLRQ�RI�WLPH�DQG�DWWHQGDQFH�
UHFRUGV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�FLYLO�VHUYLFH�UHTXLUHPHQWV�DQG�FROOHFWLYH�
EDUJDLQLQJ�DJUHHPHQWV� 7KH�&RPPLVVLRQ�RI +XPDQ�5HVRXUFHV�LV�DXWKRUL]HG�WR�
IDFLOLWDWH�WKH�GHYHORSPHQW�RI�SURFHGXUHV�VXLWHG�WR�WKH�LQGLYLGXDO�G\QDPLFV�RI�HDFK�
GHSDUWPHQW�DQG�WR SURPXOJDWH�&RXQW\�ZLGH�VWDQGDUGV��IRUPV��DQG�SURFHGXUHV�IRU�
WKH�SXUSRVHV�RI�UHFRUGLQJ�DWWHQGDQFH��7LPH�VKHHWV�VKRXOG�LQFOXGH�OLQHV�IRU�ORFDWLRQ��
D�EULHI�GHVFULSWLRQ�RI�DFWLYLWLHV�ZKHUH�DSSOLFDEOH�DQG�D�OLQH�IRU�D�VXSHUYLVRU�WR�
DSSURYH�FHUWLI\��DV�ZHOO�DV�ODQJXDJH WKDW�SURYLGHV�IRU�DQ�DWWHVWDWLRQ�RI�WKH�HPSOR\HH�
DQG�DQ�DFNQRZOHGJPHQW�RI�SHQDOW\�IRU�DQ\�VXEPLVVLRQ�RI�IDOVH�GRFXPHQWDWLRQ����
7LPH�VKHHWV�DQG�VXSSRUWLQJ�GRFXPHQWDWLRQ��VXFK DV�OHDYH�UHTXHVWV��VKRXOG�EH�
HOHFWURQLFDOO\�VDYHG�DQG�VWRUHG�LQ�VSHFLILFDOO\�LGHQWLILDEOH�DQG�VHDUFKDEOH�HOHFWURQLF�
IROGHUV� 7KH�XVH�RI�DXWRPDWHG�V\VWHPV�LQ�WKH�UHFRUGLQJ�DQG�UHSRUWLQJ�RI�HPSOR\HH�
DWWHQGDQFH�>PD\�EH�UHTXLUHG@�LV�SUHIHUUHG�DQG��ZKHQ�QRW�DYDLODEOH��WLPH�FDUGV�
FRPSOHWHG�E\�WKH�HPSOR\HH�DQG�VLJQHG�E\�D�VXSHUYLVRU��DUH�WKH�QH[W�SUHIHUUHG�
DOWHUQDWLYH��$SSURYDO�RI�WLPH�FDUGV�E\�DQ�HPSOR\HH·V�GLUHFW�VXERUGLQDWH�VKDOO�QHYHU�
EH�SHUPLWWHG� ,QGLYLGXDOV�ZLWK�DFFHVV�WR�HOHFWURQLF�WLPH�UHFRUGV�DUH�SURKLELWHG�IURP�
DSSURYLQJ�WKHLU�RZQ�UHFRUGV� 6SHFLDO�SURFHGXUHV�VKDOO�EH�GHYHORSHG�E\�WKH�
&RPPLVVLRQHU�RI�+XPDQ�5HVRXUFHV�IRU�DQ�HPSOR\HH�ZKR�KDV�QR�LPPHGLDWH�
VXSHUYLVRU�WR�DSSURYH�KLV�RU�KHU�WLPH� 1R�HPSOR\HH�PD\�PRGLI\�WKHLU�RZQ�UHFRUGV���
7KHUH�LV�QR�H[FHSWLRQ�WR�WKLV�UXOH��

%� $UWLFOH�;,9��HQWLWOHG�´,QIUDFWLRQVµ� LV�DPHQGHG�DV�IROORZV�

´,W�LV�WKH�&RXQW\·V�SROLF\�WR�EDVH�WKH�GLVFLSOLQLQJ�RI�HPSOR\HHV�RQ�MXVW�FDXVH�
DQG�DOO�LQVWDQFHV�RI�FDXVH�IRU�GLVFLSOLQDU\�DFWLRQ�VKDOO�EH�FRQVLGHUHG�LQ�WKHLU�IXOO�
FRQWH[W� 7KH�&RXQW\�HQGRUVHV�D�SROLF\�RI�SURJUHVVLYH�GLVFLSOLQH�LQ�ZKLFK�DWWHPSWV�

�



DUH�PDGH�WR�SURYLGH�HPSOR\HHV�ZLWK�QRWLFH�RI�GHILFLHQFLHV�DQG�DQ�RSSRUWXQLW\�WR�
LPSURYH��7KHUH�DUH��KRZHYHU��FHUWDLQ�PLVGHHGV�WKDW�E\�WKHLU�YHU\�QDWXUH�DUH�
SDUWLFXODUO\�LQDSSURSULDWH�WR�WKH�ZRUNSODFH�DQG�PD\�UHTXLUH�WKH�&RXQW\�WR�VHHN�
LPPHGLDWH�UHPRYDO�RI�DQ�HPSOR\HH��HYHQ�IRU�D�ILUVW�WLPH�RIIHQVH��7KH�LQIUDFWLRQV�
OLVWHG�EHORZ�LQFOXGH�VRPH��EXW�QRW�DOO��RIIHQVHV�WKDW�PD\�QHFHVVLWDWH�LPPHGLDWH�
GLVFLSOLQDU\�DFWLRQ�

x 8VH��VDOH��GLVSHQVLQJ��GLVWULEXWLRQ��SXUFKDVH��SRVVHVVLRQ�RU�
PDQXIDFWXUH�RI�LOOHJDO�GUXJV��FRQWUROOHG�VXEVWDQFHV��QDUFRWLFV�RU�
DOFRKROLF�EHYHUDJHV�RQ�&RXQW\�SUHPLVHV�RU�ZRUN�VLWHV�

x %HLQJ�XQGHU�WKH�LQIOXHQFH�RI�WKH�DERYH�ZKLOH�RQ�WKH�MRE�
x 3URIDQH�DQG�RU�DEXVLYH�ODQJXDJH�
x *URVV�LQVXERUGLQDWLRQ��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��D�GLUHFW�UHIXVDO�

WR�REH\�D�ODZIXO�RUGHU�RI�D�VXSHUYLVRU�
x 8QDXWKRUL]HG�XVH�RI�HTXLSPHQW�
x 7KHIW�RI�SURSHUW\�RU�VHUYLFHV�
x )DOVLILFDWLRQ�RI�HPSOR\PHQW�DSSOLFDWLRQV�
x 'HOLEHUDWH�IDOVLILFDWLRQ�RI�D�WLPH�DQG�DWWHQGDQFH�UHFRUG�
x 6OHHSLQJ�RQ�GXW\�
x 8QDXWKRUL]HG�DEVHQFH��
x 3RVVHVVLRQ�RI�XQDXWKRUL]HG�ILUHDUPV��H[SORVLYHV�DQG�RWKHU�ZHDSRQV�

RQ�&RXQW\�SUHPLVHV�DQG�ZRUN�VLWHV�
x 3HUIRUPLQJ�SROLWLFDO�ZRUN��RWKHU�WKDQ�IRU�WKH�%RDUG�RI�(OHFWLRQV��IRU�

FDQGLGDWHV��SROLWLFDO�SDUWLHV��SROLWLFDO�DSSRLQWHHV��RU�HOHFWHG�RIILFLDOV�
ZKLOH DW�ZRUN�RQ�WKH�&RXQW\�SD\UROO�µ

%(�,7�)857+(5�5(62/9('��WKDW�QRWKLQJ�LQ WKLV�SROLF\�DPHQGPHQW�SHUWDLQLQJ�WR�
FDPSDLJQ�ZRUN�VKDOO�GLVFRXUDJH�WKH�)LUVW�$PHQGPHQW�ULJKWV�RI�$OEDQ\�&RXQW\�
HPSOR\HHV��DV WKH�ULJKW�WR�H[HUFLVH�SHUVRQDO�SROLWLFDO�EHOLHIV�LV�FKHULVKHG�E\�$OEDQ\�
&RXQW\��EXW�WKDW GRHV�QRW�PHDQ�WKDW�LW�FDQ�RU�VKRXOG EH�VXEVLGL]HG�E\�WKH�
WD[SD\HUV� 6XFK�DFWLYLWLHV�PXVW�EH�SHUIRUPHG�RXWVLGH�RI�SXEOLF�SDLG�WLPH��DQG

%(�,7�5(62/9('��WKDW�WKLV�UHVROXWLRQ�VKDOO�WDNH�HIIHFW�LPPHGLDWHO\��
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5(62/87,21�12� ���

5(48(67,1*� 7+(� $/%$1<� &2817<� &203752//(5� $1'� 7+(�
&200,66,21(5 2)� +80$1� 5(6285&(6� 72� 5(9,(: 7+(� $/%$1<�
&2817<�58/(6�$1'�5(*8/$7,216�)25�(03/2<((6�$1'�3529,'(�
5(&200(1'$7,216�&21&(51,1*�7,0(.((3,1*�35$&7,&(6

,QWURGXFHG����������
%\�0HVVUV� $��-R\FH�DQG�)HHQH\�

:+(5($6��7KLV�+RQRUDEOH�%RG\�KDV�DGRSWHG�WKH�5XOHV�DQG�5HJXODWLRQV�IRU�
$OEDQ\�&RXQW\�(PSOR\HHV��DV�DPHQGHG��JRYHUQLQJ�&RXQW\�(PSOR\HHV�QRW�RWKHUZLVH�
VXEMHFW�WR�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��DQG

:+(5($6��%\�5HVROXWLRQ�1R����� IRU ������WKLV�+RQRUDEOH�%RG\ DXWKRUL]HG�
WKH�SXUFKDVH�DQG�LPSOHPHQWDWLRQ�RI�WKH�.URQRV�7LPH�DQG�$WWHQGDQFH�0DQDJHPHQW
6\VWHP�WR�VWUHDPOLQH�WKH�SURFHVV�RI�WLPHNHHSLQJ�IRU�HPSOR\HH�UHFRUGV FRQVLVWHQW�ZLWK�
WKH�5XOHV�DQG�5HJXODWLRQV�IRU�$OEDQ\�&RXQW\�(PSOR\HHV��DQG

:+(5($6�� ,VVXHV� KDYH� EHHQ� UDLVHG� UHJDUGLQJ� WKH� FXUUHQW� WLPHNHHSLQJ�
SUDFWLFHV�RI�$OEDQ\�&RXQW\��DQG

:+(5($6��7KH�$OEDQ\�&RXQW\�&RPSWUROOHU�LVVXHG�D�)LQDO�5HSRUW�UHJDUGLQJ�
DQ� DXGLW� RI� WLPH� DQG� DWWHQGDQFH� UHFRUGV� IRU� HPSOR\HHV� RI� $OEDQ\� &RXQW\�� ZKLFK�
LQFOXGHG�YDULRXV�UHFRPPHQGDWLRQV��DQG

:+(5($6��,W�LV�LPSRUWDQW�WKDW�WKLV�+RQRUDEOH�%RG\�EH�DGYLVHG�RQ�SRWHQWLDO�
PRGLILFDWLRQV�WR�WKH�FXUUHQW�WLPHNHHSLQJ�SUDFWLFHV�LQ�RUGHU�WR�EHVW�VHUYH�WKH�LQWHUHVWV�
RI�WKH�WD[SD\HUV�DQG�WKH�HIILFLHQW�RSHUDWLRQ�RI�FRXQW\�JRYHUQPHQW��DQG

:+(5($6�� 7KH� $OEDQ\ &RXQW\� &RPSWUROOHU� DQG� WKH� &RPPLVVLRQHU RI� WKH�
'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV�DUH�EHVW�VLWXDWHG�WR�DGYLVH�WKLV�+RQRUDEOH�%RG\�RQ�
WKLV�LVVXH��QRZ��WKHUHIRUH�EH�LW

5(62/9('� %\ WKH� $OEDQ\� &RXQW\� /HJLVODWXUH�� WKDW� WKH� $OEDQ\� &RXQW\�
&RPSWUROOHU� DQG� WKH� &RPPLVVLRQHU RI� WKH� 'HSDUWPHQW RI� +XPDQ� 5HVRXUFHV DUH�
KHUHE\� UHTXHVWHG� WR� FRQGXFW�D� UHYLHZ�RI� WKH� LVVXHV�SUHVHQWHG� LQ� WKH�&RPSWUROOHU·V�
)LQDO� 5HSRUW�� DQG� WR� UHSRUW� EDFN� WR� WKH� $OEDQ\� &RXQW\� /HJLVODWXUH� RQ� SRWHQWLDO
PRGLILFDWLRQV�WR�WKH�5XOHV�DQG�5HJXODWLRQV�IRU�$OEDQ\�&RXQW\�(PSOR\HHV�UHJDUGLQJ�
WKH�FXUUHQW�WLPHNHHSLQJ�SURFHVV��DQG� EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

�



$XJXVW���������

+RQRUDEOH�$QGUHZ�-R\FH
&KDLU��$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

&KDLUPDQ�-R\FH�

/HJLVODWLYH�DXWKRUL]DWLRQ�LV�UHTXHVWHG�WR�DOORZ�WKH�&RXQW\�([HFXWLYH��WKURXJK�WKH�'HSDUWPHQWV�RI�
0DQDJHPHQW�DQG�%XGJHW�DQG�+XPDQ�5HVRXUFHV� WR�FUHDWH�DQ�(DUO\�6HSDUDWLRQ 3D\PHQW�SURJUDP�WR�
LQFHQWLYL]H�HPSOR\HHV�ZKR�DUH�LQWHUHVWHG�LQ�OHDYLQJ�WKH�&RXQW\�ZRUNIRUFH��7KLV�RQH�WLPH�SD\PHQW�RI�
��������ZRXOG�EH�FRQWLQJHQW�XSRQ�WKH�DSSOLFDWLRQ�EHLQJ DSSURYHG�E\�0DQDJHPHQW�DQG�%XGJHW��+XPDQ�
5HVRXUFHV�DQG�WKH�'HSDUWPHQW�KHDG�RYHUVHHLQJ�WKH�HPSOR\HH�WR�JXDUDQWHH�WKDW�WKH�SRVLWLRQ�FDQ�EH�
GHIXQGHG�LQ������ZLWKRXW�QHJDWLYHO\�LPSDFWLQJ�RSHUDWLRQV���,I�LW�LV�GHWHUPLQHG�WKDW�WKH�GHSDUWPHQW�FDQ�
GR�ZLWKRXW�IXQGLQJ�WKLV�SRVLWLRQ�LQ������ RU�GR�ZLWKRXW D�VLPLODUO\�IXQGHG�SRVLWLRQ� WKHQ�WKH�DSSOLFDQW�
ZLOO�EH�DSSURYHG DQG�D�FRQWUDFW�ZLOO�EH�VLJQHG�

:H�DUH�UHTXHVWLQJ�DXWKRUL]DWLRQ�WR�SURFHHG�ZLWK�WKLV�SURJUDP�DW�WKLV�WLPH�DQG�ZLOO�FRPH�EDFN�IRU�D�
EXGJHW�DPHQGPHQW�WR IXQG�WKH�SD\RXWV�ODWHU�LQ�WKH�\HDU��RQFH�WKH�H[DFW�QXPEHU�RI�DFFHSWHG�DSSOLFDWLRQV�
KDYH�EHHQ�SURFHVVHG���:H�DQWLFLSDWH�WKLV�EXGJHW�DPHQGPHQW�ZLOO�EH�DFFRPSOLVKHG�WKURXJK�WKH�
XWLOL]DWLRQ�RI�XQGHUXWLOL]HG�OLQHV�IURP�YDULRXV�GHSDUWPHQWV�IURP�ZKLFK�WKH�DFFHSWHG�DSSOLFDWLRQV�FRPH���
7KLV�DXWKRUL]DWLRQ�UHTXHVW�LV�IRU�DQ�DPRXQW�QRW�WR�H[FHHG����HPSOR\HHV�WRWDO��IRU�D�FRVW�RI�XS�WR�
�����������:KLOH�WKH�WRWDO�LPSDFWV�WR�ERWK������FRVWV�DV�ZHOO�DV������VDYLQJV ZLOO�QRW�EH�NQRZQ�XQWLO�
WKH�SRVLWLRQV�DUH�DSSURYHG�ZH�HVWLPDWH�WKDW�WKLV�ZLOO�VDYH�WKH�&RXQW\�DSSUR[LPDWHO\ WKUHH�PLOOLRQ�
GROODUV�LQ������EHWZHHQ�VDODU\�DQG�IULQJH�EHQHILWV���6KRXOG�GHPDQG�IRU�WKH�SURJUDP�H[FHHG�WKLV����
HPSOR\HH�WKUHVKROG�DQG�WKHUH�LV�D�GHVLUH�WR�H[SDQG�WKH�SURJUDP��ZH�ZLOO�UHWXUQ�WR�WKH�/HJLVODWXUH�IRU�
DXWKRUL]DWLRQ�WR�GR�VR�
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,�ORRN�IRUZDUG�WR�GLVFXVVLQJ�WKLV�DW�WKH�QH[W�URXQG�RI�/HJLVODWLYH�&RPPLWWHH�PHHWLQJV��LI�\RX�KDYH�DQ\�
TXHVWLRQV�EHIRUH�WKHQ��SOHDVH�UHDFK�RXW�VR�WKDW�ZH�FDQ�GLVFXVV�WKLV�

6LQFHUHO\�\RXUV�

0��'DYLG�5HLOO\

FF�
+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�IRU�(DUO\�6HSDUDWLRQ�3D\RXW

'DWH� ϴͬϭϴͬϮϬϮϬ

6XEPLWWHG�%\� �ĂǀŝĚ�ZĞŝůůǇ

'HSDUWPHQW� DĂŶĂŐĞŵĞŶƚ�Θ��ƵĚŐĞƚ

7LWOH� �ĞƉƵƚǇ��ŽŵŵŝƐƐŝŽŶĞƌ

3KRQH� ϰϰϳͲϳϬϯϰ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĂǀŝĚ�ZĞŝůůǇͬDŝĐŚĂĞů�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� dŽ�ďĞ�ĚĞƚĞƌŵŝŶĞĚ
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� ���

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��Ks/�Ͳϭϵ�ƉĂŶĚĞŵŝĐ�ŚĂƐ�ĐƌĞĂƚĞĚ�ĂŶ�ƵŶĐĞƌƚĂŝŶ�ĞĐŽŶŽŵŝĐ�ĞŶǀŝƌŽŶŵĞŶƚ�ďŽƚŚ�ŐůŽďĂůůǇ�ĂŶĚ�ůŽĐĂůůǇ͘��KŶĞ�ŽĨ�ƚŚĞ
ƐƚƌĂƚĞŐŝĞƐ�ĚĞǀĞůŽƉĞĚ�ďǇ�ƚŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ�ĂŶĚ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DĂŶĂŐĞŵĞŶƚ�ĂŶĚ��ƵĚŐĞƚ�ƚŽ�ƉƌĞƉĂƌĞ�ĨŽƌ�ƚŚĞ
ĂŶƚŝĐŝƉĂƚĞĚ�ĨŝŶĂŶĐŝĂů�ĚŝĨĨŝĐƵůƚŝĞƐ�ŝƐ�ƚŽ�ĐƌĞĂƚĞ�ĂŶ��ĂƌůǇ�^ĞƉĂƌĂƚŝŽŶ�WĂǇŵĞŶƚ�;�^WͿ�ƚŽ�ďĞ�ŽĨĨĞƌĞĚ�ƚŽ�ĨƵůů�ƚŝŵĞ��ŽƵŶƚǇ
�ŵƉůŽǇĞĞƐ͕�ŐƌĂŶƚŝŶŐ�Ă�Ψϭϱ͕ϬϬϬ�ŽŶĞͲƚŝŵĞ�ƉĂǇŵĞŶƚ�ƚŽ�ĞŵƉůŽǇĞĞƐ�ǁŚŽ�ŚĂǀĞ�ƐŝŐŶĞĚ�ƵƉ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĂŶĚ�ůĞĂǀĞ�ƚŚĞŝƌ
ƉŽƐŝƚŝŽŶ�ďǇ�ϭϮͬϭϱͬϮϬϮϬ͘���ŵƉůŽǇĞĞƐ�ǁŚŽ�ƌĞƋƵĞƐƚ�ŝŶĐůƵƐŝŽŶ�ŝŶ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ǁŝůů�ŚĂǀĞ�ƚŚĞŝƌ�ƌĞƋƵĞƐƚ�ǀĞƚƚĞĚ�ďǇ�ƚŚĞŝƌ
ĚĞƉĂƌƚŵĞŶƚ�ŚĞĂĚ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚƐ�ŽĨ�DĂŶĂŐĞŵĞŶƚ�ĂŶĚ��ƵĚŐĞƚ�ĂŶĚ�,ƵŵĂŶ�ZĞƐŽƵƌĐĞƐ͘��/Ĩ�ŝƚ�ŝƐ�ĚĞƚĞƌŵŝŶĞĚ
ƚŚĂƚ�ƚŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ĐĂŶ�ĚŽ�ǁŝƚŚŽƵƚ�ĨƵŶĚŝŶŐ�ƚŚŝƐ�ƉŽƐŝƚŝŽŶ�ŝŶ�ϮϬϮϭ�Žƌ�ŐŝǀŝŶŐ�ƵƉ�Ă�ƐŝŵŝůĂƌůǇ�ĨƵŶĚĞĚ�ƉŽƐŝƚŝŽŶ;ƐͿ�ƚŚĞŶ�ƚŚĞ
ĂƉƉůŝĐĂŶƚ�ǁŝůů�ďĞ�ŝŶĐůƵĚĞĚ�ĂŶĚ�Ă�ĐŽŶƚƌĂĐƚ�ǁŝůů�ďĞ�ƐŝŐŶĞĚ͘

tĞ�ĂƌĞ�ƌĞƋƵĞƐƚŝŶŐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ�ƉƌŽĐĞĞĚ�ǁŝƚŚ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�Ăƚ�ƚŚŝƐ�ƚŝŵĞ�ĂŶĚ�ǁŝůů�ĐŽŵĞ�ďĂĐŬ�ĨŽƌ�Ă�ďƵĚŐĞƚ�ĂŵĞŶĚŵĞŶƚ
ƚŽ�ĨƵŶĚ�ƚŚĞ�ƉĂǇŽƵƚƐ�ůĂƚĞƌ�ŝŶ�ƚŚĞ�ǇĞĂƌ͕�ŽŶĐĞ�ƚŚĞ�ĞǆĂĐƚ�ŶƵŵďĞƌ�ŽĨ�ĂĐĐĞƉƚĞĚ�ĂƉƉůŝĐĂƚŝŽŶƐ�ŚĂǀĞ�ďĞĞŶ�ƉƌŽĐĞƐƐĞĚ͘��tĞ
ĂŶƚŝĐŝƉĂƚĞ�ƚŚŝƐ�ďƵĚŐĞƚ�ĂŵĞŶĚŵĞŶƚ�ǁŝůů�ďĞ�ĂĐĐŽŵƉůŝƐŚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƵƚŝůŝǌĂƚŝŽŶ�ŽĨ�ƵŶĚĞƌƵƚŝůŝǌĞĚ�ůŝŶĞƐ�ĨƌŽŵ�ǀĂƌŝŽƵƐ
ĚĞƉĂƌƚŵĞŶƚƐ�ĨƌŽŵ�ǁŚŝĐŚ�ƚŚĞ�ĂĐĐĞƉƚĞĚ�ĂƉƉůŝĐĂƚŝŽŶƐ�ĐŽŵĞ͘��dŚŝƐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƌĞƋƵĞƐƚ�ŝƐ�ĨŽƌ�ĂŶ�ĂŵŽƵŶƚ�ŶŽƚ�ƚŽ�ĞǆĐĞĞĚ�ϱϬ
ĞŵƉůŽǇĞĞƐ�ƚŽƚĂů͕�ĨŽƌ�Ă�ĐŽƐƚ�ŽĨ�ƵƉ�ƚŽ�ΨϳϱϬ͕ϬϬϬ͘��tŚŝůĞ�ƚŚĞ�ƚŽƚĂů�ŝŵƉĂĐƚƐ�ƚŽ�ďŽƚŚ�ϮϬϮϬ�ĐŽƐƚƐ�ĂƐ�ǁĞůů�ĂƐ�ϮϬϮϭ�ƐĂǀŝŶŐ�ǁŝůů�ŶŽƚ
ďĞ�ŬŶŽǁŶ�ƵŶƚŝů�ƚŚĞ�ƉŽƐŝƚŝŽŶƐ�ĂƌĞ�ĂƉƉƌŽǀĞĚ�ǁĞ�ĞƐƚŝŵĂƚĞ�ƚŚĂƚ�ƚŚŝƐ�ǁŝůů�ƐĂǀĞ�ƚŚĞ��ŽƵŶƚǇ�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�ŝŶ
ϮϬϮϭ�ďĞƚǁĞĞŶ�ƐĂůĂƌǇ�ĂŶĚ�ĨƌŝŶŐĞ�ďĞŶĞĨŝƚƐ͘��^ŚŽƵůĚ�ĚĞŵĂŶĚ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĞǆĐĞĞĚ�ƚŚŝƐ�ϱϬ�ĞŵƉůŽǇĞĞ�ƚŚƌĞƐŚŽůĚ�ĂŶĚ�ƚŚĞƌĞ
ŝƐ�Ă�ĚĞƐŝƌĞ�ƚŽ�ĞǆƉĂŶĚ�ƚŚĞ�ƉƌŽŐƌĂŵ͕�ǁĞ�ǁŝůů�ƌĞƚƵƌŶ�ƚŽ�ƚŚĞ�>ĞŐŝƐůĂƚƵƌĞ�ĨŽƌ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ�ĚŽ�ƐŽ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



'HDU�&RXQW\�(PSOR\HH�

7KH� &29,'���� SDQGHPLF� KDV� FUHDWHG� D� GHYDVWDWLQJ� HFRQRPLF� FULVLV� JOREDOO\� DQG� ORFDOO\�� � :LWK� WKH�
&RXQW\�KDYLQJ�SURMHFWHG�UHYHQXH�VKRUWIDOOV�RI�DQ�HVWLPDWHG�IRUW\�PLOOLRQ�GROODUV������������������DQG�WKH�
VWDWH�SRWHQWLDOO\�UHGXFLQJ�IXQGLQJ�E\�WZHQW\�SHUFHQW�������WR�PDQGDWHG�SURJUDPV��WKH�WDVN�RI�SUHSDULQJ�
WKH������EXGJHW�KDV�EHFRPH�GDXQWLQJ�WR�VD\�WKH�OHDVW���

'HVSLWH� WKHVH� FKDOOHQJHV�� WKH� &RXQW\� RI� $OEDQ\� FRQWLQXHV� WR� ZRUN� WLUHOHVVO\� WR� ILQG� VROXWLRQV� WR� RXU�
EXGJHW�FULVLV��ZLWK�RXU�SHUSHWXDO�JRDO�RI�PDLQWDLQLQJ�RXU�H[FHSWLRQDO�VHUYLFHV�WR�RXU�FRPPXQLW\��ZKLOH�
NHHSLQJ�RXU�&RXQW\�VWDII�HPSOR\HG�� � ,Q�DGGLWLRQ�WR�FXWWLQJ�H[SHQVHV�WKURXJKRXW�&RXQW\�GHSDUWPHQWV��D�
ZLGH�UDQJH�RI�RSWLRQV�KDYH�EHHQ�FRQVLGHUHG��2QH�VXFK�RSWLRQ�LV DQ�(DUO\�6HSDUDWLRQ�3D\RXW��(63����7KLV�
LV�D�YROXQWDU\�LQFHQWLYH�SURJUDP�IRU�HPSOR\HHV�WR�OHDYH�&RXQW\�VHUYLFH���$Q�HPSOR\HH�VHHNLQJ�(63�LV�QRW�
UHTXLUHG�WR�KDYH�D�PLQLPXP�QXPEHU�RI�\HDUV�RI�VHUYLFH��QRU�LV�WKH�HPSOR\HH�UHTXLUHG�WR�EH�RI�UHWLUHPHQW�
DJH���7KH�(63�VKDOO�EH�RIIHUHG�WR�IXOO�WLPH�&RXQW\�HPSOR\HHV�DQG�VKDOO�EH�D�RQH�WLPH�SD\PHQW�RI�ILIWHHQ�
WKRXVDQG�GROODUV����������������

3OHDVH� QRWH�� WKHUH� DUH� D� OLPLWHG� QXPEHU� RI� (63V� DYDLODEOH�� � $Q� HPSOR\HH� LQWHUHVWHG� LQ� WKH� (63�PXVW�
VXEPLW� WKH�DWWDFKHG� IRUP�YLD�HPDLO� WR��(63#DOEDQ\FRXQW\Q\�JRY RQ�RU�EHIRUH�6HSWHPEHU���������DW�
�����30�� �7KH�DSSOLFDWLRQV�VKDOO�EH�UHYLHZHG�LQ�RUGHU�RI�UHFHLSW�DQG�LQ�FRQVLGHUDWLRQ�RI�PDQ\�IDFWRUV��
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��GHSDUWPHQW�VL]H��VDODU\��DQG�DELOLW\�WR�PDLQWDLQ�YDFDQF\���

$Q� DSSURYHG� HPSOR\HH�DSSOLFDQW�PXVW�YROXQWDULO\� UHVLJQ� IURP�&RXQW\� HPSOR\PHQW�SULRU� WR�'HFHPEHU�
�����������7KH�HPSOR\HH�VKDOO�DJUHHV�WKDW�VKH�KH�VKDOO�QRW�EH�HOLJLEOH�WR�UHWXUQ�WR�&RXQW\�HPSOR\PHQW��LQ
DQ\�FDSDFLW\��IRU�D�SHULRG�RI�WKUHH�����\HDUV���7KH�SRVLWLRQ�LQ�WKH�'HSDUWPHQW�VKDOO�QRW�EH�IXQGHG�LQ�WKH�
�����EXGJHW�

6KRXOG�\RX�HOHFW�WR�SDUWLFLSDWH�RU�UHTXHVW�IXUWKHU�LQIRUPDWLRQ��SOHDVH�UHWXUQ�WKH�DWWDFKHG�DSSOLFDWLRQ�
SRUWLRQ�RI�WKLV�OHWWHU�RQ�RU�EHIRUH�6HSWHPEHU���������DW������30���

(DUO\�6HSDUDWLRQ�3D\RXW�)DFWV�

�� (DUO\�6HSDUDWLRQ�3D\RXW� 8SRQ�VHSDUDWLRQ�RU�DV�VRRQ�DV�SUDFWLFDEOH�WKHUHDIWHU�$OEDQ\�&RXQW\�
VKDOO�SD\�WR�WKH�(PSOR\HH�����������7KLV�SD\PHQW�VKDOO�EH�PDGH�LQ�RQH�OXPS�VXP�SD\PHQW�DQG�
VXEMHFW�WR�DOO�DSSOLFDEOH�VWDWH�DQG�IHGHUDO�ZLWKKROGLQJV���

�� 8QSDLG�$FFUXHG�9DFDWLRQ�7LPH��8SRQ�WKH�6HSDUDWLRQ�'DWH�RU�DV�VRRQ�DV�SUDFWLFDEOH�WKHUHDIWHU�
WKH�$OEDQ\�&RXQW\�VKDOO�SD\�WR�WKH�(PSOR\HH�DQ\�SRUWLRQ�RI�WKH�(PSOR\HHV��DFFUXHG�EXW�XQXVHG�

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
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ZZZ�DOEDQ\FRXQW\�FRP

6+$:1�$� 7+(/(1
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'(387<�&200,66,21(5

��



YDFDWLRQ� WLPH� LQ� DFFRUGDQFH� ZLWK� 5XOHV� DQG� 5HJXODWLRQV� DQG�RU� &ROOHFWLYH� %DUJDLQLQJ�
$JUHHPHQW�

�� 3HUVRQDO�DQG�6LFN�7LPH� $Q\�SRUWLRQ�RI�WKH�HPSOR\HH¶V�DFFUXHG�EXW�XQXVHG�SHUVRQDO�DQG�VLFN�
WLPH�VKDOO�127�EH�SDLG�XSRQ�VHSDUDWLRQ�XQOHVV�SXUVXDQW�WR�D�&ROOHFWLYH�%DUJDLQLQJ�$JUHHPHQW��

�� /RQJHYLW\� ,I�WKH�(PSOR\HH�LV�GXH�D�ORQJHYLW\�FKHFN�EHWZHHQ�WKH�(IIHFWLYH�'DWH�DQG�'HFHPEHU�
���������ORQJHYLW\�VKDOO�EH�SDLG�WR�WKH�HPSOR\HH�XSRQ�WKH�HIIHFWLYH�GDWH�RU�DV�VRRQ�DV�SUDFWLFDEOH�
WKHUHDIWHU��

�� )XWXUH�(PSOR\PHQW�ZLWK�$OEDQ\�&RXQW\� (PSOR\HHV�VKDOO�QRW�EH�HOLJLEOH�IRU�UH�HPSOR\PHQW�
ZLWK� WKH�&RXQW\�RI�$OEDQ\� LQ�DQ\�'HSDUWPHQW�RU� LQ�DQ\�FDSDFLW\�IRU� WKUHH�\HDUV� IROORZLQJ� WKH�
(IIHFWLYH�'DWH���

�� +HDOWK� ,QVXUDQFH� 8SRQ� WKH� HIIHFWLYH� GDWH� HPSOR\HHV� VKDOO� EH� HOLJLEOH� WR� FRQWLQXH� KHDOWK�
LQVXUDQFH�LQ�WKH�IROORZLQJ�WZR�FLUFXPVWDQFHV��

D� $V� SURYLGHG� IRU� LQ� $GGHQGXP� ± �� &2%5$� RI� WKH� 5XOHV� DQG�5HJXODWLRQV� IRU�$OEDQ\�
&RXQW\�(PSOR\HHV���$�FRS\�RI�ZKLFK�LV�DWWDFKHG�KHUHWR���

E� $V�SURYLGHG�IRU�LQ�$UWLFOH�,;�+HDOWK�,QVXUDQFH�&RQWLQXDWLRQ�IRU�(OLJLEOH�5HWLUHHV�DQG�RU�
LQ�DFFRUGDQFH�ZLWK�WKH�&ROOHFWLYH�%DUJDLQLQJ�$JUHHPHQW���

�� 5HWLUHPHQW�

D� 7KLV�3URJUDP�6+$//�127 EH�FRQVWUXHG�DV�DQ�HDUO\�UHWLUHPHQW�LQFHQWLYH���

E� 7KLV�3URJUDP�6+$// 127 SURYLGH� WKH�(PSOR\HH�ZLWK� WKH�DELOLW\� WR�UHWLUH�HDUO\�ZLWK�
WKH�1<6�UHWLUHPHQW�V\VWHP�

F� 7KLV� 3URJUDP� 6+$//� 127 SURYLGH� DQ\� DGGLWLRQDO� VHUYLFH� FUHGLWV� ZLWK� WKH� 1<6�
5HWLUHPHQW�6\VWHP���

�� (PSOR\HHV� DUH� DGYLVHG� DQG� HQFRXUDJHG� WR� FRQVXOW� ZLWK� WKHLU� 8QLRQ� 5HSUHVHQWDWLYH� EHIRUH�
SDUWLFLSDWLQJ�LQ�WKH�3URJUDP�

�� 'DWHV��(PSOR\HHV�PXVW� GHFLGH�ZKHWKHU� WR� DFFHSW� WKH� RSSRUWXQLW\� QR� ODWHU� WKDQ 6HSWHPEHU� ���
�����ZLWK�D�VHSDUDWLRQ�GDWH�QR�ODWHU�WKDQ 'HFHPEHU�����������

��� (OLJLELOLW\��$OO�DSSOLFDWLRQV�VKDOO�EH�UHYLHZHG�LQ�RUGHU�RI�UHFHLSW�DQG�LQ�FRQVLGHUDWLRQ�RI�PDQ\�
IDFWRUV�� LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��GHSDUWPHQW�VL]H��VDODU\��DQG�DELOLW\�WR�GHIXQG�WKH�SRVLWLRQ�
IRU�WKH������EXGJHW���

6LQFHUHO\�

0��'DYLG�5HLOO\

��



$XJXVW��������

+RQ��%UXFH�$��+LGOH\
2IILFH�RI�WKH�$OEDQ\�&RXQW\�&OHUN
$OEDQ\�&RXQW\�&RXUWKRXVH
$OEDQ\��1<�������

+RQ��1HFROH�&KDPEHUV��&OHUN
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<�������

'HDU�0U��+LGOH\�DQG�0V��&KDPEHUV�

,�ZULWH�WR�DGYLVH�WKDW�,�DP�DSSRLQWLQJ�3HWHU�$SRVWRO��(VT��DV�'LUHFWRU�RI�(PSOR\HH�5HODWLRQV�LQ�
WKH�'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV��VXEMHFW�WR�FRQILUPDWLRQ�E\�WKH�&RXQW\�/HJLVODWXUH���0\�
DXWKRULW\�WR�PDNH�WKLV�DSSRLQWPHQW�OLHV�LQ�WKH�&RXQW\�&KDUWHU�XQGHU�6HFWLRQV�����F��DQG��������
*LYHQ�WKH�VL]H��VFRSH�DQG�LPSRUWDQFH�RI�WKH�'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV�ZLWKLQ�$OEDQ\�
&RXQW\��,�DQWLFLSDWH�WKH�&RXQW\�/HJLVODWXUH�ZLOO�WDNH�XS�WKLV�DSSRLQWPHQW�LQ�DQ�H[SHGLHQW�IDVKLRQ�

,�KDYH�HQFORVHG�D�UHVXPH�IRU�UHYLHZ E\�WKH�OHJLVODWXUH�

3OHDVH�DGYLVH�LI�WKHUH�DUH�DQ\�TXHVWLRQV�

6LQFHUHO\

'DQLHO�3��0F&R\
$OEDQ\�&RXQW\�([HFXWLYH

FF�� $QGUHZ�-R\FH��&KDLUPDQ�
'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$SSURYDO�IRU�WKH�ILOOLQJ�RI�WKH�'LUHFWRU�RI�(PSOR\HH�5HODWLRQV�SRVLWLRQ�

'DWH� �ƵŐƵƐƚ�ϱ͕�ϮϬϮϬ

6XEPLWWHG�%\� DŝŬĞ�DĐ>ĂƵŐŚůŝŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ͛Ɛ�KĨĨŝĐĞ

7LWOH� �ŝƌĞĐƚŽƌ�ŽĨ�WŽůŝĐǇ�ĂŶĚ�ZĞƐĞĂƌĐŚ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝŬĞ�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϭϰϯϮ�ϭϭϮϰϮϬϬϭ
$SSURSULDWLRQ�$PRXQW� Ψϴϳ͕ϮϮϯ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞΖƐ�KĨĨŝĐĞ�ŝƐ�ƐĞĞŬŝŶŐ�ĂƉƉƌŽǀĂů�ĨƌŽŵ�ƚŚĞ�>ĞŐŝƐůĂƚƵƌĞ�ƚŽ�ĂƉƉŽŝŶƚ�WĞƚĞƌ��ƉŽƐƚŽů͕��ƐƋ͘�ƚŽ�ƚŚĞ�ƉŽƐŝƚŝŽŶ�ŽĨ
�ŝƌĞĐƚŽƌ�ŽĨ��ŵƉůŽǇĞĞ�ZĞůĂƚŝŽŶƐ�ǁŝƚŚŝŶ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ƵŵĂŶ�ZĞƐŽƵƌĐĞƐ͘��Dƌ͘��ƉŽƐƚŽů͛Ɛ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ďĂĐŬŐƌŽƵŶĚ
ƋƵĂůŝĨŝĞƐ�Śŝŵ�ĨŽƌ�ƚŚŝƐ�ƉŽƐŝƚŝŽŶ͘��dŚĞ�ĂƚƚĂĐŚĞĚ�ƌĞƐƵŵĞ�ƐŚŽǁƐ�ŚŝƐ�ƋƵĂůŝĨŝĐĂƚŝŽŶ�ŝƐ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝů͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



3(7(5�'$1,(/�$32672/

$GPLWWHG�LQ�1HZ�<RUN�6WDWH

('8&$7,21
$OEDQ\�/DZ�6FKRRO�� $OEDQ\��1<
-XULV�'RFWRU��0D\�����

3URYLGHQFH�&ROOHJH � 3URYLGHQFH��5,
%DFKHORUV�RI�$UWV�LQ�+LVWRU\������

/(*$/�(;3(5,(1&(

$OEDQ\�&RXQW\�$WWRUQH\·V�2IILFH�² &RXQW\�RI�$OEDQ\��1<
$VVLVWDQW�&RXQW\�$WWRUQH\� 0D\������² 3UHVHQW
x &LYLO�OLWLJDWLRQ�H[SHULHQFH�LQFOXGHV��FRQGXFWLQJ VHWWOHPHQW�QHJRWLDWLRQV��DWWHQGLQJ SUHOLPLQDU\�FRQIHUHQFHV DQG�

KHDULQJV LQ�FRXUW� PRWLRQ�SUDFWLFH� FRQGXFWLQJ ���+�KHDULQJV�EHIRUH�WULDO�
x $VVHVVHG YDULRXV OHJDO LVVXHV RQ�EHKDOI�RI�&RXQW\�'HSDUWPHQWV DQG�LQWURGXFHG�VXFFHVVIXO PHWKRGV�WR�UHVROYH�

SUREOHPDWLF�LVVXHV�
x 2YHUVDZ�WKH OHJDO�FRXQVHO�WR�WKH $OEDQ\�&RXQW\�(WKLFV�&RPPLVVLRQ E\�VHUYLQJ�DV�FRXQVHO�IRU�WKH�

&RPPLVVLRQ�
x 5HSUHVHQWV $OEDQ\�&RXQW\�LQ�)DPLO\�&RXUW SURFHHGLQJV�LQYROYLQJ�-XYHQLOH�'HOLQTXHQW�DQG�5DLVH�WKH $JH�

/HJLVODWLRQ FDVHV�
x &RQGXFWV�UHVHDUFK�DQG�GUDIWV PHPRUDQGXPV�RQ�YDULRXV�OHJDO�WRSLFV�RQ�EHKDOI�RI�WKH�&RXQW\�

$OEDQ\�&RXQW\�3XEOLF�'HIHQGHU·V�2IILFH ² &LW\�RI�$OEDQ\��1<
$VVLVWDQW�3XEOLF�'HIHQGHU� &ULPLQDO�3DUW��2FWREHU ���� ² 0D\�����
x 5HSUHVHQWHG�FOLHQWV�LQ ORFDO�FRXUWV�WKURXJKRXW�$OEDQ\�&RXQW\ LQ�FULPLQDO�PDWWHUV LQFOXGLQJ�FKDUJHV�RI�

YLRODWLRQV��PLVGHPHDQRUV�DQG�IHORQLHV�
x 0DQDJHG�FULPLQDO�FDVHV�WKURXJK�DOO�SKDVHV�RI�WKH�MXGLFLDO�SURFHVV�IURP�DUUDLJQPHQW�WR�LQLWLDO�LQWHUYLHZV�ZLWK�

WKH�FOLHQWV�DQG�ZLWQHVVHV��SUHOLPLQDU\�KHDULQJV��SUH�WULDO�SURFHHGLQJV��SOHD�QHJRWLDWLRQV��WULDOV�DQG�VHQWHQFLQJ�
x /HDG�VXFFHVVIXO GHIHQVHV�DV�)LUVW�FKDLU GHIHQVH�DWWRUQH\ LQ�VHYHUDO MXU\�WULDOV�LQ�D�RQH�\HDU�SHULRG�UHVXOWLQJ�LQ�VL[�

DFTXLWWDOV�DQG�RQH�VSOLW�YHUGLFW�

$VVLVWDQW�3XEOLF�'HIHQGHU� )DPLO\�&RXUW��2FWREHU �����² 0DUFK�����
x 5HSUHVHQWHG�FOLHQWV�LQ�$OEDQ\�&RXQW\�)DPLO\�&RXUW�RQ�PDWWHUV�LQFOXGLQJ� FKLOG�VXSSRUW�YLRODWLRQV��FXVWRG\��

IDPLO\�RIIHQVH�SHWLWLRQV��UHPRYDO�RI�FKLOGUHQ�SHWLWLRQV��UHPRYDO�RI�FKLOGUHQ�KHDULQJV��WHUPLQDWLRQ�RI�SDUHQWDO�
ULJKWV�SURFHHGLQJV DQG�QHJOHFW 	�DEXVH�SURFHHGLQJV�

x )LUVW�&KDLU�DV�GHIHQVH�DWWRUQH\�RQ�D�QHJOHFW�DQG�DEXVH WULDO LQYROYLQJ�FKDUJHV DJDLQVW D�SDUHQW IRU DEXVH�E\
VKDNHQ�EDE\�WKDW�UHVXOWHG�LQ�DQ�DFTXLWWDO�IRU�FOLHQW�

x 1HJRWLDWHG�VHWWOHPHQWV�DQG�DJUHHPHQWV�RQ�EHKDOI�RI�FOLHQWV�XQGHU�$UWLFOH·V������DQG����RI�WKH�1HZ�<RUN�6WDWH�
)DPLO\�&RXUW�$FW�

x 5HVHDUFKHG�YDULRXV�OHJDO�WRSLFV�LQYROYLQJ�IDPLO\�FRXUW�PDWWHUV��ILOHG�PHPRUDQGD�DQG�PRWLRQV�DFFRUGLQJO\�ZLWK�
&RXUW�

&RUSRUDWLRQ�&RXQVHO·V 2IILFH�² &LW\�RI�$OEDQ\��1<
$VVLVWDQW�&RUSRUDWLRQ�&RXQVHO� $XJXVW������ 2FWREHU�����

/LWLJDWLRQ�DQG�$GYRFDF\�
x 6XFFHVVIXOO\�QHJRWLDWHG�ODERU�FRQWUDFWV ZLWK�XQLRQ�UHSUHVHQWDWLYHV��ZKLFK�OHG�WR�D�IDLU�UDWH�RI�SD\�IRU�XQLRQ�

HPSOR\HHV�DQG�WKDW�DOVR�HQVXUHG�SURWHFWLRQ�RI�FLW\�HTXLWLHV�
x &LYLO�OLWLJDWLRQ�H[SHULHQFH�LQFOXGHV��FRQGXFWLQJ SUHOLPLQDU\�FRQIHUHQFHV�LQ�FRXUW� PRWLRQ�SUDFWLFH� FRQGXFWLQJ

H[DPLQDWLRQV�EHIRUH�WULDO��DQG�UHSUHVHQWLQJ�WKH�'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV�GXULQJ�KHDULQJV�
x 3URYLGHG�FRPSUHKHQVLYH�OHJDO�DGYLFH�DV�FRXQVHO�IRU�ERDUGV��GHSDUWPHQWV��DQG�FRPPLWWHHV ZLWKLQ�WKH�&LW\�RI�

$OEDQ\� LQFOXGLQJ :DWHU�%RDUG��'HSDUWPHQW�RI�:DWHU�DQG�:DWHU�6XSSO\��'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV��
+LVWRULF�5HVRXUFH�&RPPLVVLRQ��+XPDQ�5LJKWV�&RPPLVVLRQ�DQG�:DWHU�%LOO�5HYLHZ�&RPSODLQW�&RPPLWWHH WKDW�
UHVXOWHG�LQ�UHVSRQVLEOH�DQG�LQIRUPHG�GHFLVLRQ�PDNLQJ�

��



/LDLVRQ�$FWLYLWLHV�
x :RUNHG�RQ�LQWHU�PXQLFLSDO�JURXSV�LQ�SODQQLQJ�DQG�UHVSRQGLQJ�WR�)(0$�LVVXHV�DQG�GLVDVWHU�SUHSDUHGQHVV�

SODQQLQJ�HQVXUHG�D�FRQVLVWHQW�DQG�LQIRUPHG�DSSURDFK�WKDW�DXJPHQWHG�WKH�&LW\·V�DELOLW\�WR�HIIHFWLYHO\�PDLQWDLQ�
WKH�VDIHW\�RI�LWV�UHVLGHQWV�

x (IIRUWV�WR�FROOHFW�GHEWV RQ�EHKDOI�RI�WKH�&LW\�7UHDVXUHU UHVXOWHG�LQ�D�SURPSW�UHWXUQ�RI�IXQGV�RZHG�WR WKH�&LW\�
WKDW�FRXOG�EH�UHVWRUHG�WR�WKH�RSHUDWLQJ�EXGJHW�

5HVHDUFK�DQG�:ULWLQJ�
x 'UDIWHG�YDULRXV�OHJDO�GRFXPHQWV�LQFOXGLQJ�&RQWUDFWV��0RWLRQV�WR�'LVPLVV��/LFHQVH�$JUHHPHQWV��SURSRVHG�

OHJLVODWLRQ��FRPPLVVLRQHU�SURFODPDWLRQV��OHJDO�RSLQLRQV�WR�ERDUGV��UHTXHVWV�IRU�SURSRVDOV��5)3·V��DQG�
PHPRUDQGXP�RI�ODZ�RQ�YDULRXV�OHJDO�WRSLFV�

��


