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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�$XWKRUL]DWLRQ�WR�$PHQG�WKH�$OEDQ\�&RXQW\�60*�8VHU�/LFHQVH�$JUHHPHQW�ZLWK
7LFNHWPDVWHU�/�/�&�

'DWH� ϴͬϭϴͬϮϬϮϬ

6XEPLWWHG�%\� ZŽďĞƌƚ��ĞůďĞƌ

'HSDUWPHQW� dŝŵĞƐ�hŶŝŽŶ��ĞŶƚĞƌ

7LWOH� 'ĞŶĞƌĂů�DĂŶĂŐĞƌ

3KRQH� ϱϭϴͲϰϴϳͲϮϬϬϴ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� ZŽďĞƌƚ��ĞůďĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
dŝĐŬĞƚŵĂƐƚĞƌ�>͘>͘�͕͘�Ă��ĞůĂǁĂƌĞ�>ŝŵŝƚĞĚ�>ŝĂďŝůŝƚǇ��ŽŵƉĂŶǇ
ϱϱϬ�t͘�sĂŶ��ƵƌĞŶ͕�ϭϯƚŚ�&ůŽŽƌ
�ŚŝĐĂŐŽ͕�/>�ϲϬϲϬϳ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� ^ĞĐŽŶĚ��ŵĞŶĚŵĞŶƚ�ƚŽ�ƚŚĞ�hƐĞƌ�>ŝĐĞŶƐĞ��ŐƌĞĞŵĞŶƚ�ďĞƚǁĞĞŶ
dŝĐŬĞƚŵĂƐƚĞƌ�>͘>͘�͘�ĂŶĚ��ůďĂŶǇ��ŽƵŶƚǇ�Θ�^D'͕�ǁŚŝĐŚ�ǁŝůů�ĞǆƚĞŶĚ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĐŽŶƚƌĂĐƚ�ƚĞƌŵ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�ϵͬϮϯͬϮϬϮϬ
ƚŚƌƵ�ϭϮͬϯϭͬϮϬϮϬ͘�dŚĞ�ĐƵƌƌĞŶƚ�ĂŐƌĞĞŵĞŶƚ�ĞǆƉŝƌĞƐ�ŽŶ�ϵͬϮϮͬϮϬϮϬ͘��ůů�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ĐƵƌƌĞŶƚ�ĐŽŶƚƌĂĐƚ�ƐŚĂůů
ƌĞŵĂŝŶ�ŝŶ�ĨŽƌĐĞ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϵͬϮϯͬϮϬϮϬ�Ͳ�ϭϮͬϯϭͬϮϬϮϬ
/HQJWK�RI�&RQWUDFW� Εϯ�DŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐŽ�Ϯϭϱ�ĨŽƌ�ϮϬϭϱ
'DWH�RI�$GRSWLRQ� ϲͬϴͬϮϬϭϱ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ŐƌĞĞŵĞŶƚ�ĂƐ�ĂƵƚŚŽƌŝǌĞĚ�ƉƵƌƐƵĂŶƚ�ƚŽ�ZĞƐŽůƵƚŝŽŶ�EŽ͘�Ϯϰϯ�ĨŽƌ�ϮϬϭϬ�ďǇ�ĂŶĚ�ďĞƚǁĞĞŶ�ƚŚĞ��ŽƵŶƚǇ�ŽĨ��ůďĂŶǇ�ĂŶĚ
dŝĐŬĞƚŵĂƐƚĞƌ�>͘>͘�͘�ĐŽŵŵĞŶĐŝŶŐ�ŽŶ�^ĞƉƚĞŵďĞƌ�Ϯϯ͕�ϮϬϭϬ�ĂŶĚ�ĞŶĚŝŶŐ�ŽŶ�^ĞƉƚĞŵďĞƌ�Ϯϯ͕�ϮϬϭϱ͘��ŶĚ͕�ƉƵƌƐƵĂŶƚ�ƚŽ
ZĞƐŽůƵƚŝŽŶ�EŽ͘�Ϯϭϱ�ĨŽƌ�ϮϬϭϱ�ďǇ�ĂŶĚ�ďĞƚǁĞĞŶ�ƚŚĞ�ƐĂŵĞ�ƉĂƌƚŝĞƐ͕�ǁŚŝĐŚ�ĞǆƚĞŶĚĞĚ�ƚŚĞ��ŐƌĞĞŵĞŶƚ�ĨƌŽŵ�^ĞƉƚĞŵďĞƌ�Ϯϯ͕
ϮϬϭϱ�ƚŚƌƵ�^ĞƉƚĞŵďĞƌ�ϮϮ͕�ϮϬϮϬ͖�/Ŷ�ĞĂƌůǇ�ϮϬϮϬ�^D'ͬ�^D�'ůŽďĂů�ƌĞĐŽŵŵĞŶĚĞĚ�ƚŽ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞΖƐ�ŽĨĨŝĐĞ
ƚŚĂƚ�ƚŚĞ�ƚŝĐŬĞƚŝŶŐ�ƐĞƌǀŝĐĞ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�dŝĐŬĞƚŵĂƐƚĞƌ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ƚĞƌŵ�ŽĨ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĂŐƌĞĞŵĞŶƚ�ƐŚŽƵůĚ�ďĞ�ĐŽŵďŝŶĞĚ
ǁŝƚŚŝŶ�Ă�ŵƵĐŚ�ďŝŐŐĞƌ�ĐŽŵƉĂŶǇͲǁŝĚĞ�ŶĞŐŽƚŝĂƚĞĚ�ĚĞĂů�ǁŝƚŚ�dŝĐŬĞƚŵĂƐƚĞƌ�ǁŝƚŚ�ŶĞŐŽƚŝĂƚŝŽŶƐ�ůĞǀĞƌĂŐĞĚ�ďǇ�^D'ͬ�^D�'ůŽďĂů
ƵƐŝŶŐ�ŝƚƐ�ƐŝǌĞ�ĂŶĚ�ŶƵŵďĞƌ�ŽĨ�ĂĐĐŽƵŶƚƐ�ǁŽƌůĚǁŝĚĞ�;ŽǀĞƌ�ϯϮϱ�ŽŶ�ĨŝǀĞ�ĐŽŶƚŝŶĞŶƚƐͿ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ĨŝŶĂŶĐŝĂů
ĂƌƌĂŶŐĞŵĞŶƚƐ�ƐƵĐŚ�ƚŚĂƚ��ůďĂŶǇ��ŽƵŶƚǇ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�ƌĞĐĞŝǀĞ�ĂŶ�ĞŶŚĂŶĐĞŵĞŶƚ�ĂŶĚ�ŝŵƉƌŽǀĞŵĞŶƚ�ƚŽ�ƚŚĞ�ďŽƚƚŽŵ�ůŝŶĞ͘�/Ŷ
ĞĂƌůǇ�ϮϬϮϬ�ƚŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞΖƐ�ŽĨĨŝĐĞ�ĂƐŬĞĚ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ƚƚŽƌŶĞǇΖƐ�ŽĨĨŝĐĞ�ĨŽƌ�ĂŶ�ŽƉŝŶŝŽŶ�ŽŶ�ƚŚĞ�ŝƐƐƵĞ�ĂŶĚ�ŝƚ�ǁĂƐ
ĚĞĞŵĞĚ�ďǇ�ƚŚĞ��ŽƵŶƚǇ��ƚƚŽƌŶĞǇ�ƚŽ�ďĞ�ǁŝƚŚŝŶ�ƚŚĞ�ƐĐŽƉĞ�ŽĨ�^D'ͬ�^D
'ůŽďĂůΖƐ�ŵĂŶĂŐĞŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ�ĂŶĚ�ƉĞƌŵŝƐƐŝŽŶ�ǁĂƐ�ŐƌĂŶƚĞĚ�ƚŽ�ŝŶĐůƵĚĞ��ůďĂŶǇ�Ͳ�dŝŵĞƐ�hŶŝŽŶ
�ĞŶƚĞƌ�ŝŶ�ƚŚĞ�ŽǀĞƌĂůů�ŶĞŐŽƚŝĂƚŝŽŶƐ�ĨŽƌ�Ă�ŵĂƐƚĞƌ�ĂŐƌĞĞŵĞŶƚ�ďĞƚǁĞĞŶ�Ăůů�^D'ͬ�^D�'ůŽďĂů�ĂŶĚ
dŝĐŬĞƚŵĂƐƚĞƌ͕�ǁŚŝĐŚ�ǁŽƵůĚ�ŝŵƉƌŽǀĞ�ƚŚĞ�ŶĞƚ�ĨƵŶĚƐ�ďĞŝŶŐ�ĚŝƐƚƌŝďƵƚĞĚ�ďĂĐŬ�ƚŽ�ƚŚĞ�dŝŵĞƐ�hŶŝŽŶ
�ĞŶƚĞƌ�ǁŚŝůĞ�ĐŽŶƚŝŶƵŝŶŐ�ƚŽ�ƌĞĐĞŝǀĞ�ƚŚĞ�ďĞƐƚ�ƋƵĂůŝƚǇ�ŽĨ�ƚŝĐŬĞƚŝŶŐ�ƐĞƌǀŝĐĞƐ͘

,ŽǁĞǀĞƌ͕�ĚƵĞ�ƚŽ�ƚŚĞ�ĚĞůĂǇƐ�ĐĂƵƐĞĚ�ďǇ��Ks/�ϭϵ͕�ǁŚŝĐŚ�ƉƌĞǀĞŶƚĞĚ�ŵĞĞƚŝŶŐƐ�ĂŶĚ�ƚƌĂǀĞů�ĨƌŽŵ�ƚĂŬŝŶŐ�ƉůĂĐĞ�ƚŚĞ�ďŝŐŐĞƌ�dD

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

ĐŽŶƚƌĂĐƚ�ŶĞŐŽƚŝĂƚŝŽŶƐ�ǁĞƌĞ�ŶŽƚ�ĂďůĞ�ƚŽ�ŐĞƚ�ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ǁŚŝůĞ�ƚŚĞ�ŶĞŐŽƚŝĂƚŝŽŶƐ�ĂƌĞ�ĐŽŶƚŝŶƵŝŶŐ�ŶŽǁ͕�ŝƚ�ŝƐ�ƵŶůŝŬĞůǇ�ƚŚĂƚ
ĂŶ�ĂŐƌĞĞŵĞŶƚ�ǁŝůů�ďĞ�ŝŶ�ƉůĂĐĞ�ďǇ�^ĞƉƚĞŵďĞƌ�ϮϮ͕�ϮϬϮϬ͕�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ĞǆƉŝƌĂƚŝŽŶ�ŽĨ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�dŝĐŬĞƚŵĂƐƚĞƌ
ĨŽƌ��ůďĂŶǇ͘�KŶ��ƵŐƵƐƚ�ϭϳ͕�ϮϬϮϬ͕�Ă�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ�ĨƌŽŵ�dŝĐŬĞƚŵĂƐƚĞƌ�ƐĞŶƚ�ƵƐ�Ă�ƉƌŽƉŽƐĞĚ�ƐŝŵƉůĞ�ĂŵĞŶĚŵĞŶƚ�ƚŚĂƚ�ǁŝůů
ĞǆƚĞŶĚ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĐŽŶƚƌĂĐƚ�ƚĞƌŵ�ƚŽ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϬ͘��ůů�ĐƵƌƌĞŶƚ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ǁŝƚŚŝŶ�ƚŚĞ�dD�ĂŐƌĞĞŵĞŶƚ�ǁŝůů
ƌĞŵĂŝŶ�ŝŶ�ĞĨĨĞĐƚ�ƚŚƌƵ�ƚŚŝƐ�ĞǆƚĞŶĚĞĚ�ĚĂƚĞ͘

^D'ͬ�^D�'ůŽďĂů�ŝƐ�ŚĞƌĞďǇ�ƌĞĐŽŵŵĞŶĚŝŶŐ�ƚŽ��ůďĂŶǇ��ŽƵŶƚǇ�ƚŽ�ĂƉƉƌŽǀĞ�ĂŶĚ�ĞǆĞĐƵƚĞ�ƚŚŝƐ�ƉƌŽƉŽƐĞĚ�ĂŵĞŶĚŵĞŶƚ�ƚŽ�ƚŚĞ
dD�ĐŽŶƚƌĂĐƚ͕�ǁŚŝĐŚ�ǁŝůů�ĞǆƚĞŶĚ�ƚŚĞ�ĐƵƌƌĞŶƚ��ŐƌĞĞŵĞŶƚ�ǁŝƚŚ�dŝĐŬĞƚŵĂƐƚĞƌ�>͘>͘�͘�ĨƌŽŵ�^ĞƉƚĞŵďĞƌ�ϮϮ͕�ϮϬϮϬ�ƚŚƌƵ��ĞĐĞŵďĞƌ
ϯϭ͕�ϮϬϮϬ͘�dŚŝƐ�ƚŝĐŬĞƚŝŶŐ�ĐŽŵƉĂŶǇ�ŚĂƐ�ĚŽŶĞ�Ă�ŐŽŽĚ�ũŽď�ŽĨ�ŚĂŶĚůŝŶŐ�Ăůů�ƚŝĐŬĞƚŝŶŐ�ĨŽƌ�ĞǀĞŶƚƐ�Ăƚ�ƚŚĞ�ĂƌĞŶĂ�ĨŽƌ�ƚŚĞ�ůĂƐƚ�ƚĞŶ
ǇĞĂƌƐ͘��Ǉ�ĞǆƚĞŶĚŝŶŐ�ƚŚĞ�ĞǆƉŝƌĂƚŝŽŶ�ĚĂƚĞ�ƚŚŝŶ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚŝƐ�ǇĞĂƌ͕�ŝƚ�ǁŝůů�ĞŶĂďůĞ�ŽƵƌ�ĐŽŵƉĂŶǇ�ƚŽ�ĨŝŶĂůŝǌĞ�ƚŚĞ�ďĞƐƚ�ƉŽƐƐŝďůĞ
ƚĞƌŵƐ�ǁŝƚŚ�dŝĐŬĞƚŵĂƐƚĞƌ�ƚŚĂƚ�ǁŝůů�ŬĞĞƉ�ƚŚĞ�ƋƵĂůŝƚǇ�ŽĨ�ƐĞƌǀŝĐĞƐ�ǁŚŝůĞ�ŝŶĐƌĞĂƐŝŶŐ�ƌĞǀĞŶƵĞ�ƚŽ��ůďĂŶǇ��ŽƵŶƚǇΖƐ�ďŽƚƚŽŵ�ůŝŶĞ͘

'ŝǀĞŶ�ƚŚĂƚ�ƚŚŝƐ�ŝƐ�ƚŝŵĞ�ƐĞŶƐŝƚŝǀĞ͕�ƉůĞĂƐĞ�ĂĚĚ�ƚŚŝƐ�ƚŽ�ƚŚĞ�ĂŐĞŶĚĂ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ĂǀĂŝůĂďůĞ�WƵďůŝĐ�tŽƌŬƐ
�ŽŵŵŝƚƚĞĞ�Žƌ�&ŝŶĂŶĐĞ��ŽŵŵŝƚƚĞĞ�ŵĞĞƚŝŶŐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��
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