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'$1,(/�&��/<1&+
'(387<�&2817< (;(&87,9(

$XJXVW���������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�LV�UHTXHVWLQJ�DSSURYDO�IRU�WKH�WUDQVIHU�RI������������IURP�RXU�*DV�DQG�
2LO�OLQH�'0������ �������������LQWR RXU )HHV�IRU�6HUYLFHV�OLQH�'������ ������������WR�FRYHU�WKH�FRVW�
RI�EULGJH�LQVSHFWLRQ�IHHV IRU�WKH�VHYHQ &RXQW\�RZQHG�SHGHVWULDQ�EULGJHV�DORQJ WKH�$OEDQ\�&RXQW\�5DLO�
7UDLO�DQG WKH�SHGHVWULDQ�EULGJH�RYHU :DWHUYOLHW�6KDNHU�5RDG�

7KH�'HSDUWPHQW�RI�3XEOLF�ZRUNV�LV DOVR�UHTXHVWLQJ DSSURYDO�IRU�WKH�WUDQVIHU�RI�DQ�DGGLWLRQDO������������
IURP�RXU�*DV�DQG�2LO�OLQH�'0������ �������������LQWR�RXU�5RDG�0DWHULDOV�OLQH�' ����������� �������
WR�FRYHU�WKH�FRVW�RI�LQ�KRXVH�UHSDLUV�WR�WKH�$OEDQ\�&RXQW\�5DLO�7UDLO��MXVW�QRUWK�RI�WKH�7UXVV�%ULGJH��DV�
ZHOO�DV�WKH�&RXQW\�5RXWH���6ORSH�5HSDLU 3URMHFW���7KH�HVWLPDWHG�PDWHULDO FRVW�RI�UHSDLUV�WR�WKH�5DLO�7UDLO�
DQG�&5���6ORSH DUH������������DQG������������UHVSHFWLYHO\�

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�P\�RIILFH�

6LQFHUHO\�

/LVD�0��5DPXQGR
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

/,6$�0� 5$081'2
&200,66,21(5

6&277�'� '81&$1
'(387< &200,66,21(5

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�38%/,&�:25.6

��� 1(:�6$/(0�52$'
9225+((69,//(� 1(:�<25.�������������

����� �������� � )$; ����� ��������
ZZZ�DOEDQ\FRXQW\Q\�JRY

�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
%XGJHW�7UDQVIHU�IRU�3XEOLF�:RUNV

'DWH� �ƵŐƵƐƚ�Ϯϲ͕�ϮϬϮϬ

6XEPLWWHG�%\� >ŝƐĂ�D͘�ZĂŵƵŶĚŽ

'HSDUWPHQW� WƵďůŝĐ�tŽƌŬƐ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϳϲϱͲϮϬϱϱ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� >ŝƐĂ�D͘�ZĂŵƵŶĚŽ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� �ϵϱϭϭϬ͘ϰϬϰϲ�&ĞĞƐ�ĨŽƌ�^ĞƌǀŝĐĞƐͬ�ϱϭϭϬ͘ϰϬϳϳ�ZŽĂĚ�DĂƚĞƌŝĂůƐ
6RXUFH�RI�)XQGV� �DϱϭϯϬ͘ϰϭϬϮ�'ĂƐ�ĂŶĚ�Kŝů
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ �ĞƉĂƌƚŵĞŶƚ ŽĨ WƵďůŝĐ tŽƌŬƐ ŝƐ ƌĞƋƵĞƐƚŝŶŐ ĂƉƉƌŽǀĂů ĨŽƌ ƚŚĞ ƚƌĂŶƐĨĞƌ ŽĨ ΨϰϬ͕ϬϬϬ͘ϬϬ ĨƌŽŵ ŽƵƌ 'ĂƐ ĂŶĚ Kŝů ůŝŶĞ �D
ϵϱϭϯϬ ϰϰϭϬϮ ϭϬϬϬϬ͕ ŝŶƚŽ ŽƵƌ &ĞĞƐ ĨŽƌ ^ĞƌǀŝĐĞƐ ůŝŶĞ � ϵϱϭϭϬ ϰϰϬϰϲ ϭϬϬϬϬ ƚŽ ĐŽǀĞƌ ƚŚĞ ĐŽƐƚ ŽĨ ďƌŝĚŐĞ ŝŶƐƉĞĐƚŝŽŶ ĨĞĞƐ ĨŽƌ
ƚŚĞ ƐĞǀĞŶ �ŽƵŶƚǇ ŽǁŶĞĚ ƉĞĚĞƐƚƌŝĂŶ ďƌŝĚŐĞƐ ĂůŽŶŐ ƚŚĞ �ůďĂŶǇ �ŽƵŶƚǇ ZĂŝů dƌĂŝů ĂŶĚ ƚŚĞ ƉĞĚĞƐƚƌŝĂŶ ďƌŝĚŐĞ ŽǀĞƌ tĂƚĞƌǀůŝĞƚ
^ŚĂŬĞƌ�ZŽĂĚ͘

dŚĞ �ĞƉĂƌƚŵĞŶƚ ŽĨ WƵďůŝĐ ǁŽƌŬƐ ŝƐ ĂůƐŽ ƌĞƋƵĞƐƚŝŶŐ ĂƉƉƌŽǀĂů ĨŽƌ ƚŚĞ ƚƌĂŶƐĨĞƌ ŽĨ ĂŶ ĂĚĚŝƚŝŽŶĂů Ψϱϱ͕ϬϬϬ͘ϬϬ ĨƌŽŵ ŽƵƌ 'ĂƐ
ĂŶĚ Kŝů ůŝŶĞ �D ϵϱϭϯϬ ϰϰϭϬϮ ϭϬϬϬϬ͕ ŝŶƚŽ ŽƵƌ ZŽĂĚ DĂƚĞƌŝĂůƐ ůŝŶĞ � ϵϱϭϭϬ ϰϰϬϳϳ ϭϬϬϬϬ͕ ƚŽ ĐŽǀĞƌ ƚŚĞ ĐŽƐƚ ŽĨ ŝŶͲŚŽƵƐĞ
ƌĞƉĂŝƌƐ ƚŽ ƚŚĞ �ůďĂŶǇ �ŽƵŶƚǇ ZĂŝů dƌĂŝů ;ũƵƐƚ ŶŽƌƚŚ ŽĨ ƚŚĞ dƌƵƐƐ �ƌŝĚŐĞͿ ĂƐ ǁĞůů ĂƐ ƚŚĞ �ŽƵŶƚǇ ZŽƵƚĞ ϵ ^ůŽƉĞ ZĞƉĂŝƌ WƌŽũĞĐƚ͘
dŚĞ�ĞƐƚŝŵĂƚĞĚ�ŵĂƚĞƌŝĂů�ĐŽƐƚ�ŽĨ�ƌĞƉĂŝƌƐ�ƚŽ�ƚŚĞ�ZĂŝů�dƌĂŝů�ĂŶĚ��Z�ϵ�^ůŽƉĞ�ĂƌĞ�Ψϭϱ͕ϬϬϬ͘ϬϬ�ĂŶĚ�ΨϰϬ͕ϬϬϬ͘ϬϬ�ƌĞƐƉĞĐƚŝǀĞůǇ͘

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƚŝŽŶƐ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ŵǇ�ŽĨĨŝĐĞ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



��



�Z/�'�^�dK����/E^W��d��

ϭͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�sůǇ��ƌĞĞŬ
Ϯ�ďƵŝůĚͲƵƉ�ƌŝǀĞƚĞĚ�ƐƚĞĞů�ƉůĂƚĞ�ŐŝƌĚĞƌƐ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�ƐƚŽŶĞ�ŵĂƐŽŶƌǇ�ĂďƵƚŵĞŶƚƐ
^ƉĂŶ�ϰϱ͛͟
EŽ��ŝŶ

ϮͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�^ƚĂƚĞ�&Ăƌŵ�ZĚ͘�;^ZϭϱϱͿ
>ŽŶŐŝƚƵĚŝŶĂů�ƐƚĞĞů�ƚŚƌƵͲŐŝƌĚĞƌƐ�ĂŶĚ�ƚƌĂŶƐǀĞƌƐĞ�ĨůŽŽƌďĞĂŵƐ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�
ĐĂƐƚͲŝŶͲƉůĂĐĞ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ǁŝƚŚ�ŝŶͲůŝŶĞ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϰϬ͛
�/E�ϳϬϯϴϲϭϬ

ϯͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�EĞǁ�^ĐŽƚůĂŶĚ��ǀĞ͘�;^ZϴϱͿ
dŚƌĞĞ�ƐƉĂŶ�ƐƚĞĞů�ƚŚƌƵͲŐŝƌĚĞƌ�ƐƵƉĞƌƐƚƌƵĐƚƵƌĞ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�ƐƚĞĞů�ƉŝĞƌ�ďĞŶƚƐ�ĂŶĚ
ĐĂƐƚͲŝŶͲƉůĂĐĞ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ĂŶĚ�ŝŶůŝŶĞ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϳϴ͛
�/E ϳϬϯϮϲϱϬ

ϰͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ��ĞůĂǁĂƌĞ��ǀĞ͘�;^ZϰϰϯͿ
dŚƌĞĞ�ƐƉĂŶ�ƚŚƌƵͲŐŝƌĚĞƌ�ƐƚƌƵĐƚƵƌĞ�ƐƵƉƉŽƌƚĞĚ�ďǇ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂů
ƐƚĞĞů�ĐŽůƵŵŶƐ
^ƉĂŶ�ϭϯϴ͛
�/E�ϳϬϮϱϯϬϬ

ϱͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ��ůƐŵĞƌĞ��ǀĞ͘�;^ZϯϯϱͿ
>ŽŶŐŝƚƵĚŝŶĂů�ƐƚĞĞů�ƚŚƌƵͲŐŝƌĚĞƌƐ�ĂŶĚ�ƚƌĂŶƐǀĞƌƐĞ�ĨůŽŽƌ�ďĞĂŵ�ƐƵƉĞƌƐƚƌƵĐƚƵƌĞ
ƐƵƉƉŽƌƚĞĚ�ŽŶ�ĐĂƐƚͲŝŶͲƉůĂĐĞ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ǁŝƚŚ�ŝŶͲůŝŶĞ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϰϵ͛
�/E�ϳϬϰϲϭϳϬ

ϲͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�ƚŚĞ�EŽƌŵĂŶƐŬŝůů
Ϯ�ƉŝŶ�ĐŽŶŶĞĐƚĞĚ�͞ƉƌĂƚƚ͟�ƚƌƵƐƐĞƐ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�ƐƚŽŶĞ�ŵĂƐŽŶƌǇ�ĂďƵƚŵĞŶƚƐ�ǁŝƚŚ
hͲƚǇƉĞ�ƐƚŽŶĞ�ŵĂƐŽŶƌǇ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϭϴϰ͛
EŽ��/E

��



ϳͿ ,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů�ŽǀĞƌ�^ŽƵƚŚ�WĞĂƌů�^ƚ͘�;^ZϯϮͿ
^ŝŶŐůĞ�ƐƉĂŶ�ƐƚĞĞů�ƚŚƌƵͲŐŝƌĚĞƌ�ƐƵƉĞƌƐƚƌƵĐƚƵƌĞ�ƐƵƉƉŽƌƚĞĚ�ŽŶ�ĐĂƐƚͲŝŶͲƉůĂĐĞ
ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ǁŝƚŚ�ŝŶͲůŝŶĞ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϵϮ͛
�/E�ϳϬϮϮϰϲϬ

ϴͿ DƵůƚŝͲhƐĞ�dƌĂŝů�ŽǀĞƌ�tĂƚĞƌǀůŝĞƚͲ^ŚĂŬĞƌ�ZĚ͘�;�ZϭϱϳͿ
Ϯ�ƉƌĞĨĂďƌŝĐĂƚĞĚ�͞ƉƌĂƚƚ͟�ƐƚĞĞů�ƚƌƵƐƐĞƐ�ǁŝƚŚ�ƐƚĞĞů�ĨůŽŽƌďĞĂŵƐ
ƐƵƉƉŽƌƚĞĚ�ŽŶ�ƉŽƵƌĞĚ�ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚƐ�ĂŶĚ�ǁŝŶŐǁĂůůƐ
^ƉĂŶ�ϯϬ͘ϰϴ͛
EŽ��/E

��



��



��



�ƐƚŝŵĂƚĞ�ĨŽƌ�ŵĂƚĞƌŝĂůƐ�ƚŽ�ƌĞƉĂŝƌ�ϲϬϬ�ĨĞĞƚ�ŽĨ�,ĞůĚĞƌďĞƌŐ�,ƵĚƐŽŶ�ZĂŝů�dƌĂŝů

�DKhEd dzW� �ŽƐƚ dKd�>��K^d
ϳϱ�d dǇƉĞ�ϯ��ŝŶĚĞƌ Ψϰϲ͘ϱϬ�ƉĞƌ�ƚŽŶ Ψϯ͕ϰϴϳ͘ϱϬ
ϳϱ�d dǇƉĞ�ϲ�dŽƉ Ψϰϴ͘ϭϱ�ƉĞƌ�ƚŽŶ Ψϯ͕ϲϭϭ͘Ϯϱ
ϭϲϳ�d /ƚĞŵ�Ϯ�^ƵďͲďĂƐĞ Ψϵ͘ϭϱ�ƉĞƌ�ƚŽŶ Ψϭ͕ϱϮϴ͘Ϭϱ
ϭϮϭ�d &ŝůƚĞƌ�^ƚŽŶĞ Ψϭϭ͘ϬϬ�ƉĞƌ�ƚŽŶ Ψϭ͕ϯϯϭ͘ϬϬ
Ϯ�ZŽůůƐ �ĞĚĚŝŶŐ�&ĂďƌŝĐ ΨϱϮϱ͘ϬϬ�ƉĞƌ�ƌŽůů Ψϭ͕ϬϱϬ͘ϬϬ
ϭ�ZŽůů EŽŶͲǁŽǀĞŶ�ĨĂďƌŝĐ ΨϮϵϱ͘ϬϬ�ƉĞƌ�ƌŽůů ΨϮϵϱ͘ϬϬ

Ύϭϯ�ƌŽůůƐ hŶĚĞƌ�ĚƌĂŝŶ ϲ͟ ΨϭϬϬ�ƉĞƌ�ƌŽůů Ψϭ͕ϯϬϬΎ
ϮͲϯ�ǇĂƌĚƐ dŽƉƐŽŝů Ψϭϴ�ƉĞƌ�ǇĂƌĚ Ψϰϭϰ͘ϬϬ
Ϯ�ďĂŐƐ ^ĞĞĚ ΨϱϬ�ƉĞƌ�ďĂŐ ΨϭϬϬ͘ϬϬ

dKd�> Ψϭϯ͕ϭϭϲ͘ϴϬ
DĂƚĞƌŝĂůƐ��Ɛƚ͘�с Ψϭϱ͕ϬϬϬ͘ϬϬ

ΎϭϬϬ͛�ƌŽůů��р�ϭ͕ϮϲϬ�ĨĞĞƚ�с�ϭϮ͘ϲϬ͘��Ɛƚ�Ͳ ϭϯ�ƌŽůůƐ�ΛΨϭϬϬ͘ϬϬ�ƉĞƌ�ƌŽůů

��



$XJXVW���������

+RQ��$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

$OEDQ\�&RXQW\�'3:�LV�UHTXHVWLQJ�/HJLVODWLYH�DXWKRUL]DWLRQ�WR�HQWHU�LQWR�DQ�$JUHHPHQW�ZLWK�WKH�7RZQ�RI�
.QR[� IRU� WKH� SXUSRVH� RI� WUDQVIHUULQJ� D�&XPPLQV� HQJLQH�PRGHO� ,60����9� EHDULQJ� HQJLQH� ����������
�(QJLQH��0DQXIDFWXUHG� RQ�0DUFK� ����� WR� WKH 7RZQ� RI� .QR[�� � 7KH� HQJLQH� LV� IURP� D� &RXQW\� RZQHG�
,QWHUQDWLRQDO�'XPS�7UXFN�WKDW�KDV�RXWOLYHG�LWV XVHIXO�OLIH�DQG�KDV�EHFRPH�FRVW�SURKLELWLYH�IRU�WKH�&RXQW\�
WR�PDLQWDLQ�� � 7KH� &RXQW\� XVHG� WKH� WUXFN� DV� D� GRQRU� YHKLFOH� IRU� UHSDLUV� RQ� RWKHU�&RXQW\� ,QWHUQDWLRQDO�
7UXFNV�� � 7KH� &RXQW\� LV� LQ� SRVVHVVLRQ� RI� WKH� WUXFN¶V� HQJLQH�� EXW� QR� ORQJHU� KDV� WKLV� PRGHO� YHKLFOH� LQ�
VHUYLFH��VR�ZH�KDYH�QR�XVHIXO�SXUSRVH IRU�WKH�HQJLQH�

7KH�7RZQ�RI�.QR[� LV� LQ�QHHG�RI�DQ�HQJLQH�IRU� WKHLU������,QWHUQDWLRQDO������'XPS�7UXFN�ZLWK�7HQFR�
3ORZ�EDULQJ�9,1��+7:;$+7��-���������7KH�HQJLQH�LQ�WKHLU�WUXFN�VXIIHUHG�D�FDWDVWURSKLF�IDLOXUH�DQG�
LV�LQRSHUDEOH�

:H�DUH�UHTXHVWLQJ�WKH�/HJLVODWXUH¶V�DSSURYDO�WR�HQWHU�LQWR�D�PXWXDOO\�EHQHILFLDO�DJUHHPHQW�ZKHUHE\�WKH�
&RXQW\�ZRXOG� WUDQVIHU� WKH�HQJLQH� WR� WKH�7RZQ�RI�.QR[�IRU�XVH�LQ�WKHLU������,QWHUQDWLRQDO������'XPS�
7UXFN��LQ�H[FKDQJH�IRU�WKH�7RZQ�PDNLQJ�WKH�WUXFN�DYDLODEOH�WR�KDXO�PDWHULDO�IRU�WKH�&RXQW\�DV�QHHGHG�

,I�WKHUH�DUH�DQ\�TXHVWLRQV�RU�IXUWKHU�LQIRUPDWLRQ�LV�QHHGHG��SOHDVH�IHHO�IUHH�WR�FRQWDFW�P\�RIILFH�

6LQFHUHO\�

/LVD�0��5DPXQGR
&RPPLVVLRQHU

FF��� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU�
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

/,6$�0� 5$081'2
&200,66,21(5

6&277�'� '81&$1
'(387< &200,66,21(5

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
'(3$570(17�2)�38%/,&�:25.6

��� 1(:�6$/(0�52$'
9225+((69,//(� 1(:�<25.�������������

����� �������� � )$; ����� ��������
ZZZ�DOEDQ\FRXQW\Q\�JRY

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�IRU�DQ�$JUHHPHQW�ZLWK�WKH�7RZQ�RI�.QR[

'DWH� �ƵŐƵƐƚ�Ϯϲ͕�ϮϬϮϬ

6XEPLWWHG�%\� >ŝƐĂ�D͘�ZĂŵƵŶĚŽ

'HSDUWPHQW� WƵďůŝĐ�tŽƌŬƐ

7LWOH� �ŽŵŵŝƐƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϳϲϱͲϮϬϱϱ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� >ŝƐĂ�D͘�ZĂŵƵŶĚŽ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� dƌĂŶƐĨĞƌ�ŽĨ�Ă��ƵŵŵŝŶƐ��ŶŐŝŶĞ�ƚŽ�ƚŚĞ�dŽǁŶ�ŽĨ�<ŶŽǆ

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
dŽǁŶ�ŽĨ�<ŶŽǆ�,ŝŐŚǁĂǇ��ĞƉĂƌƚŵĞŶƚ
ϭϰϭϭ�dŽǁŶƐŚŝƉ�ZĚ͘
�ůƚĂŵŽŶƚ͕�Ez��ϭϮϬϬϵ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ϭ
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ůďĂŶǇ �ŽƵŶƚǇ �Wt ŝƐ ƌĞƋƵĞƐƚŝŶŐ >ĞŐŝƐůĂƚŝǀĞ ĂƵƚŚŽƌŝǌĂƚŝŽŶ ƚŽ ĞŶƚĞƌ ŝŶƚŽ ĂŶ �ŐƌĞĞŵĞŶƚ ǁŝƚŚ ƚŚĞ dŽǁŶ ŽĨ <ŶŽǆ ĨŽƌ ƚŚĞ
ƉƵƌƉŽƐĞ ŽĨ ƚƌĂŶƐĨĞƌƌŝŶŐ Ă �ƵŵŵŝŶƐ ĞŶŐŝŶĞ ŵŽĚĞů /^D ϯϱϬs ďĞĂƌŝŶŐ ĞŶŐŝŶĞ ηϯϱϬϵϰϰϲϮ ;�ŶŐŝŶĞͿ DĂŶƵĨĂĐƚƵƌĞĚ ŽŶ DĂƌĐŚ
ϮϬϬϰ ƚŽ ƚŚĞ dŽǁŶ ŽĨ <ŶŽǆ͘ dŚĞ ĞŶŐŝŶĞ ŝƐ ĨƌŽŵ Ă �ŽƵŶƚǇ ŽǁŶĞĚ /ŶƚĞƌŶĂƚŝŽŶĂů �ƵŵƉ dƌƵĐŬ ƚŚĂƚ ŚĂƐ ŽƵƚůŝǀĞĚ ŝƚƐ ƵƐĞĨƵů ůŝĨĞ
ĂŶĚ ŚĂƐ ďĞĐŽŵĞ ĐŽƐƚ ƉƌŽŚŝďŝƚŝǀĞ ĨŽƌ ƚŚĞ �ŽƵŶƚǇ ƚŽ ŵĂŝŶƚĂŝŶ͘ dŚĞ �ŽƵŶƚǇ ƵƐĞĚ ƚŚĞ ƚƌƵĐŬ ĂƐ Ă ĚŽŶŽƌ ǀĞŚŝĐůĞ ĨŽƌ ƌĞƉĂŝƌƐ ŽŶ
ŽƚŚĞƌ �ŽƵŶƚǇ /ŶƚĞƌŶĂƚŝŽŶĂů dƌƵĐŬƐ͘ dŚĞ �ŽƵŶƚǇ ŝƐ ŝŶ ƉŽƐƐĞƐƐŝŽŶ ŽĨ ƚŚĞ ƚƌƵĐŬ͛Ɛ ĞŶŐŝŶĞ͕ ďƵƚ ŶŽ ůŽŶŐĞƌ ŚĂƐ ƚŚŝƐ ŵŽĚĞů
ǀĞŚŝĐůĞ�ŝŶ�ƐĞƌǀŝĐĞ͕�ƐŽ�ǁĞ�ŚĂǀĞ�ŶŽ�ƵƐĞĨƵů�ƉƵƌƉŽƐĞ�ĨŽƌ�ƚŚĞ�ĞŶŐŝŶĞ͘

dŚĞ dŽǁŶ ŽĨ <ŶŽǆ ŝƐ ŝŶ ŶĞĞĚ ŽĨ ĂŶ ĞŶŐŝŶĞ ĨŽƌ ƚŚĞŝƌ ϮϬϬϳ /ŶƚĞƌŶĂƚŝŽŶĂů ϳϲϬϬ �ƵŵƉ dƌƵĐŬ ǁŝƚŚ dĞŶĐŽ WůŽǁ ďĂƌŝŶŐ
s/Eηϭ,dty�,dϱϳ:ϰϱϯϮϳϯ͘��dŚĞ�ĞŶŐŝŶĞ�ŝŶ�ƚŚĞŝƌ�ƚƌƵĐŬ�ƐƵĨĨĞƌĞĚ�Ă�ĐĂƚĂƐƚƌŽƉŚŝĐ�ĨĂŝůƵƌĞ�ĂŶĚ�ŝƐ�ŝŶŽƉĞƌĂďůĞ͘

tĞ ĂƌĞ ƌĞƋƵĞƐƚŝŶŐ ƚŚĞ >ĞŐŝƐůĂƚƵƌĞ͛Ɛ ĂƉƉƌŽǀĂů ƚŽ ĞŶƚĞƌ ŝŶƚŽ Ă ŵƵƚƵĂůůǇ ďĞŶĞĨŝĐŝĂů ĂŐƌĞĞŵĞŶƚ ǁŚĞƌĞďǇ ƚŚĞ �ŽƵŶƚǇ ǁŽƵůĚ
ƚƌĂŶƐĨĞƌ ƚŚĞ ĞŶŐŝŶĞ ƚŽ ƚŚĞ dŽǁŶ ŽĨ <ŶŽǆ ĨŽƌ ƵƐĞ ŝŶ ƚŚĞŝƌ ϮϬϬϳ /ŶƚĞƌŶĂƚŝŽŶĂů ϳϲϬϬ �ƵŵƉ dƌƵĐŬ͕ ŝŶ ĞǆĐŚĂŶŐĞ ĨŽƌ ƚŚĞ dŽǁŶ
ŵĂŬŝŶŐ�ƚŚĞ�ƚƌƵĐŬ�ĂǀĂŝůĂďůĞ�ƚŽ�ŚĂƵů�ŵĂƚĞƌŝĂů�ĨŽƌ�ƚŚĞ��ŽƵŶƚǇ�ĂƐ�ŶĞĞĚĞĚ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



��



��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
&RQWUDFW�DPHQGPHQW�WR�WKH�H[LVWLQJ�1DWLRQDO�*ULG�0DVWHU�DJUHHPHQW�WR�LQFUHDVH�WKH�FRQWUDFW�YDOXH
IURP����������WR����������DQG�DQ�DVVRFLDWHG�EXGJHW�WUDQVIHU�UHTXHVW�

'DWH� ϵͬϭϱͬϮϬϮϬ

6XEPLWWHG�%\� �ŶŐĞůŽ�'ĂƵĚŝŽ

'HSDUWPHQW� tĂƚĞƌ�WƵƌŝĨŝĐĂƚŝŽŶ��ŝƐƚƌŝĐƚ

7LWOH� �ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ

3KRQH� ϱϭϴͲϰϰϳͲϭϲϮϰ

'HSDUWPHQW�5HS� $QJHOR�*DXGLR

$WWHQGLQJ�0HHWLQJ� �ŶŐĞůŽ�'ĂƵĚŝŽ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� ΨϱϬϬ͕ϬϬϬͬ'ϵϴϭϯϬ͘ϰϰϬϳϬ
6RXUFH�RI�)XQGV� 'ϵϴϭϯϬ͘ϰϰϭϬϭ͘ϭϬϬϬϬ
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĂƚŝŽŶĂů�'ƌŝĚ
ϯϬϬ��ƌŝĞ��ŽƵůĞǀĂƌĚ�tĞƐƚ
^ǇƌĂĐƵƐĞ͕�Ez�ϭϯϮϬϮ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϰϬϬ͕ϬϬϬ�ŝŶĐƌĞĂƐĞ�ĨƌŽŵ�ΨϮϮϱ͕ϬϬϬ
6FRSH�RI�6HUYLFHV� �ŽŝůĞƌ�ŝŶƐƚĂůůĂƚŝŽŶ

%RQG�5HV��1R�� ϭϵϲ�ŽĨ�ϮϬϮϬ
'DWH�RI�$GRSWLRQ� ϲͬϴͬϮϬϮϬ

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH�
5HYHQXH�$PRXQW�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� 'ϵϴϭϯϬ͘ϰϰϬϳϬ͘ϭϬϬϬϬ
$SSURSULDWLRQ�$PRXQW� ΨϰϬϬ͕ϬϬϬ�ĨŽƌ��ŽŶƚƌĂĐƚ��ŵĞŶĚŵĞŶƚͬΨϱϬϬ͕ϬϬϬ�ĨŽƌ�ďƵĚŐĞƚ�ƚƌĂŶƐĨĞƌ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ���
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� :ƵŶĞ�ϵ͕�ϮϬϮϬ�ƚŽ�:ƵŶĞ�ϴ͕�ϮϬϮϱ
/HQJWK�RI�&RQWUDFW� ϱ�ǇĞĂƌƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϭϵϲ�ŽĨ�ϮϬϮϬ
'DWH�RI�$GRSWLRQ� ϲͬϴͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�

��ĐŽŶƚƌĂĐƚ�ĂŵĞŶĚŵĞŶƚ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�EĂƚŝŽŶĂů�'ƌŝĚ�ĐŽŶƚƌĂĐƚ�ǀĂůƵĞ�ƚŽ�ƌĞĨůĞĐƚ�ƌĞĐĞŶƚ�ĞƋƵŝƉŵĞŶƚ�ĂŶĚ
ŝŶƐƚĂůůĂƚŝŽŶ�ĞƐƚŝŵĂƚĞƐ�ƉƌŽǀŝĚĞĚ�ďǇ�ĐŽŶƚƌĂĐƚŽƌƐ͘���dŚĞ�ĞǆŝƐƚŝŶŐ�DĂƐƚĞƌ��ŐƌĞĞŵĞŶƚ�ĨŽƌ��ŶĞƌŐǇ��ŽŶƐĞƌǀĂƚŝŽŶ�ĂŶĚ
DĂŶĂŐĞŵĞŶƚ�^ĞƌǀŝĐĞƐ�ǁŝƚŚ�EĂƚŝŽŶĂů�'ƌŝĚ�;'ƌŝĚͿ�ǁĂƐ�ŝŶŝƚŝĂůůǇ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�ƚŽ�ĞǆƉĞĚŝƚĞ�ƚŚĞ�ƌĞƉůĂĐĞŵĞŶƚ�ŽĨ�ĂŶ�ĞǆŝƐƚŝŶŐ�ϰϬϬ
ŚŽƌƐĞƉŽǁĞƌ�ďŽŝůĞƌ�ƚŚĂƚ�ĨĂŝůĞĚ�Ăƚ�ƚŚĞ��ŝƐƚƌŝĐƚ͛Ɛ�EŽƌƚŚ�WůĂŶƚ�ĨŽƌ�ĂŶ�ĞƐƚŝŵĂƚĞĚ�ĐŽƐƚ�ŽĨ�ΨϮϮϱ͕ϬϬϬ͘���dŚĞ��ŝƐƚƌŝĐƚ�ŝƐ�ƐĞĞŬŝŶŐ
ĂƉƉƌŽǀĂů�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�ǀĂůƵĞ�ƚŽ�Ă�ŶŽƚ�ƚŽ�ĞǆĐĞĞĚ�ǀĂůƵĞ�ŽĨ�ΨϰϬϬ͕ϬϬϬ͘��dŚĞ�ĐŽƐƚ�ŝŶĐƌĞĂƐĞ�ŝƐ�ĂƚƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ŶĞĞĚ
ƚŽ�ĂƐƐĞŵďůĞ�ƚŚĞ�ďŽŝůĞƌ�ŽŶ�ƐŝƚĞ�ĂŶĚ�ƌĞƉůĂĐĞ�ƚŚĞ�ĞǆŝƐƚŝŶŐ�ďŽŝůĞƌ�ĞǆŚĂƵƐƚ�ďƌĞĞĐŚ͘��dŚĞ�ĐŽƐƚ�ĂůƐŽ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ĞŶŐŝŶĞĞƌŝŶŐ
ƐĞƌǀŝĐĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĚĞƐŝŐŶ�ŽĨ�Ă�ƐŵĂůůĞƌ�ŵŽƌĞ�ĞĨĨŝĐŝĞŶƚ�ďŽŝůĞƌ͘

�Ɛ�ƚŚĞ�ďŽŝůĞƌ�ƌĞƉůĂĐĞŵĞŶƚ�ǁĂƐ�ŶŽƚ�ĂŶƚŝĐŝƉĂƚĞĚ�ŝŶ�ƚŚŝƐ�ǇĞĂƌ͛Ɛ�ďƵĚŐĞƚ�ƚŚĞ��ŝƐƚƌŝĐƚ�ŝƐ�ĂůƐŽ�ƌĞƋƵĞƐƚŝŶŐ�ĂƉƉƌŽǀĂů�ŽĨ�Ă�ďƵĚŐĞƚ
ĂŵĞŶĚŵĞŶƚ�ƚŽ�ƚƌĂŶƐĨĞƌ�ΨϱϬϬ͕ϬϬϬ�ƚŽ�ƚŚĞ�ĞƋƵŝƉŵĞŶƚ�ƌĞƉĂŝƌ�ĂŶĚ�ƌĞŶƚĂů�ďƵĚŐĞƚ�ůŝŶĞ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ĞƐƚŝŵĂƚĞĚ�ĞǆƉĞŶƐĞƐ�ĨŽƌ�ƚŚĞ
ďŽŝůĞƌ�ƌĞƉůĂĐĞŵĞŶƚ͘��dŚĞ�ΨϱϬϬ͕ϬϬϬ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�ĐŽǀĞƌ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚŚĞ�EĂƚŝŽŶĂů�'ƌŝĚ�ĐŽŶƚƌĂĐƚ�ĐŽƐƚ�ƉůƵƐ�ƚŚĞ�ĂƐďĞƐƚŽƐ
ĂďĂƚĞŵĞŶƚ�ǁŽƌŬ�ƚŚĂƚ�ŝƐ�ŶĞĞĚĞĚ�ĨŽƌ�ƚŚĞ�ďŽŝůĞƌ�ďƌĞĞĐŚ͘��dŚĞ�ƌĞƋƵĞƐƚĞĚ�ƚƌĂŶƐĨĞƌ�ŝƐ�ĂƐ�ĨŽůůŽǁƐ͗

/ŶĐƌĞĂƐĞ�ĨƵŶĚ�ůŝŶĞ�'ϵϴϭϯϬ͘ϰϰϬϳϬ͘ϭϬϬϬϬ�;�ƋƵŝƉŵĞŶƚ�ZĞƉĂŝƌͿ͗���ΨϱϬϬ͕ϬϬϬ͘

�ĞĐƌĞĂƐĞ�ĨƵŶĚ�ůŝŶĞ�'ϵϴϭϯϬ͘ϰϰϭϬϭ͘ϭϬϬϬϬ�;�ůĞĐƚƌŝĐͿ͗ �����������ΨϱϬϬ͕ϬϬϬ͘

dŚĞ�ƌĞƋƵĞƐƚĞĚ�ƚƌĂŶƐĨĞƌ�ŝƐ�ŶŽƚ�ĂŶƚŝĐŝƉĂƚĞĚ�ƚŽ�ŶĞŐĂƚŝǀĞůǇ�ŝŵƉĂĐƚ�ƚŚĞ��ŝƐƚƌŝĐƚ͛Ɛ�ϮϬϮϬ�ďƵĚŐĞƚ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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6KHHW�

$335235,$7,216
$&&2817�12� 5(62/87,21�'(6&5,37,21 ,1&5($6( '(&5($6( 81,7�&267 '(3$570(17�1$0(

* ����� � ���� � (TXLSPHQW�5HSDLU�DQG�5HQWDO ���������� ���� :DWHU�3XULILFDWLRQ�'LVWULFW
* ����� � ���� ��� (OHFWULF ���������� :DWHU�3XULILFDWLRQ�'LVWULFW

727$/�$335235$7,216 ���������� ����������

(67,0$7('�5(9(18(6
$&&2817�12� 5(62/87,21�'(6&5,37,21 '(&5($6( ,1&5($6( 81,7�&267 '(3$570(17�1$0(

$$���� � ���� ��� ���� ����
$$���� � ���� ��� ���� ����

727$/�(67,0$7('�5(9(18(6 ���� ����

*5$1'�727$/6 ���������� ����������

3DJH��

��


