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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
%UDZQ�0HGLD�WR�3URYLGH�0HGLD�DQG�%UDQGLQJ�&RQVXOWDWLRQ�DQG�6HUYLFHV

'DWH� :ƵůǇ�Ϯϯ͕�ϮϬϮϬ

6XEPLWWHG�%\� >ĂƌƌǇ�/͘�^ůĂƚŬǇ

'HSDUWPHQW� ^ŚĂŬĞƌ�WůĂĐĞ�ZĞŚĂďŝůŝƚĂƚŝŽŶ�ĂŶĚ�EƵƌƐŝŶŐ��ĞŶƚĞƌ

7LWOH� �ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ

3KRQH� ϱϭϴͲϮϭϯͲϴϵϰϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� >ĂƌƌǇ�/͘�^ůĂƚŬǇ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ƌĂǁŶ�DĞĚŝĂ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
ϰϰϭ�EĞǁ�<ĂƌŶĞƌ�ZŽĂĚ͕��ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϬϱ

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϭϬϬ͕ϬϬϬ͘ϬϬ
6FRSH�RI�6HUYLFHV� %UDZQ�0HGLD�LV�RXU�FXUUHQW�PHGLD�FRPSDQ\��VHH�FRQWUDFW�DWWDFKHG�IRU
VFRSH�RI�VHUYLFHV���%UDZQ�0HGLDO�ZLOO�FRQWLQXH�WR�SURYLGH�PHGLD�VHUYLFHV�WKDW�LQFOXGHV�WKH�PDQDJHPHQW�RI�RXU�ZHEVLWH��VWDII
UHFUXLWPHQW��EUDQGLQJ�DQG�FRPPXQLW\�QRWLILFDWLRQV�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ϰϰϬϰϳ
$SSURSULDWLRQ�$PRXQW� ΨϭϬϬ͕ϬϬϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϱϱ
'DWH�RI�$GRSWLRQ� ϮͬϭϬͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ƌĂǁŶ�DĞĚŝĂ�ǁĂƐ�ƌĞƚĂŝŶĞĚ�ƚŽ�ƌĞďƌĂŶĚ�ŽƵƌ�ŶƵƌƐŝŶŐ�ŚŽŵĞ͘�dŚŝƐ�ƉƌŽũĞĐƚ�ĐŽŶƚŝŶƵĞƐ�ƚŽ�ďĞ�Ă�ǁŽƌŬ�ŝŶ�ƉƌŽŐƌĞƐƐ͕�ĂƐ�ŽƵƌ�ŶƵƌƐŝŶŐ
ŚŽŵĞ�ŝƐ�Ɛƚŝůů�ƵŶĚĞƌŐŽŝŶŐ�ƌĞŶŽǀĂƚŝŽŶƐ�ĂŶĚ�ŶĞǁ�ĐŽŶƐƚƌƵĐƚŝŽŶ͘��ƌĂǁŶ�DĞĚŝĂ�ŝƐ�ĂůƐŽ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŽƵƌ�ǁĞďƐŝƚĞ�ĂŶĚ�ŵĞĚŝĂ
ĐĂŵƉĂŝŐŶƐ�ĨŽƌ�ƚŚĞ�ƌĞĐƌƵŝƚŵĞŶƚ�ŽĨ�ƐƚĂĨĨ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƚŝŽŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ĂŶĚ�ƚŚĞ�ƉƌŽŐƌĂŵƐ�ŽĨĨĞƌĞĚ�ƚŽ�ƉƌŽƐƉĞĐƚŝǀĞ�ĐůŝĞŶƚƐ
ǁŚŽ�ǁĞ�ǁŝůů�ĐĂƌĞ�ĨŽƌ�ŝŶ�ŽƵƌ�ůŽŶŐ�ƚĞƌŵ�ĐĂƌĞ�ĨĂĐŝůŝƚǇ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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5(62/87,21�12�����

$87+25,=,1*� $1� $*5((0(17� :,7+� %5$:1� 0(',$� 5(*$5',1*�
0(',$� $1'� &2168/7,1*� 6(59,&(6� )25 7+(� 6+$.(5� 3/$&(�
5(+$%,/,7$7,21�$1'�1856,1*�&(17(5

,QWURGXFHG����������
%\�$XGLW�DQG�)LQDQFH�&RPPLWWHH�

:+(5($6�� 7KH� ([HFXWLYH� 'LUHFWRU� RI� WKH $OEDQ\� &RXQW\� 'HSDUWPHQW� RI�
5HVLGHQWLDO� +HDOWK� &DUH� )DFLOLWLHV KDV� UHTXHVWHG� DXWKRUL]DWLRQ WR� HQWHU LQWR� DQ�
DJUHHPHQW�ZLWK�%UDZQ�0HGLD� LQ� DQ� DPRXQW� QRW� WR� H[FHHG� �������� IRU� WKH� WHUP�
FRPPHQFLQJ�-DQXDU\���������DQG�HQGLQJ�'HFHPEHU�����������DQG

:+(5($6��7KH�([HFXWLYH�'LUHFWRU�KDV�LQGLFDWHG�WKDW�VXFK�DQ�DJUHHPHQW�LV�
QHFHVVDU\�WR�SURYLGH�PHGLD�DQG�EUDQGLQJ�FRQVXOWDWLRQ�DQG�VHUYLFHV�IRU�WKH�6KDNHU�
3ODFH�5HKDELOLWDWLRQ�DQG�1XUVLQJ�&HQWHU��QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG�WR�HQWHU�LQWR�DQ�DJUHHPHQW�ZLWK�%UDZQ�0HGLD��$OEDQ\��1<������ IRU WKH�
SURYLVLRQ� RI� PHGLD� DQG� EUDQGLQJ� FRQVXOWDWLRQ� DQG� VHUYLFHV� IRU� WKH� 6KDNHU� 3ODFH�
5HKDELOLWDWLRQ�DQG�1XUVLQJ�&HQWHU LQ�DQ�DPRXQW�QRW�WR�H[FHHG����������IRU WKH�WHUP�
FRPPHQFLQJ�-DQXDU\���������DQG�HQGLQJ�'HFHPEHU�����������DQG�EH�LW�IXUWKHU

5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

��



$XJXVW���������

+RQRUDEOH $QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<������

'HDU�&KDLUPDQ�-R\FH�

7KH�'HSDUWPHQW�IRU�$JLQJ��')$��UHTXHVWV�OHJLVODWLYH�DSSURYDO�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1HZ�<RUN
6WDWH�2IILFH�IRU�$JLQJ DQG�$GPLQLVWUDWLRQ�IRU�&RPPXQLW\�/LYLQJ��$&/���7KLV�IXQGLQJ�VKDOO�SURYLGH�
VXSSRUW WR $JLQJ�DQG�'LVDELOLW\�5HVRXUFH�&HQWHUV���1R�:URQJ�'RRU�6\VWHPV��1<�&RQQHFWV� WR�
³SUHYHQW��SUHSDUH�IRU��DQG�UHVSRQG�WR�&29,'����� $V�D�UHVXOW�RI�&RURQDYLUXV�3UHSDUHGQHVV�DQG�
5HVSRQVH�6XSSOHPHQWDO�$SSURSULDWLRQ�$FW�������WKLV�IXQGLQJ�ZLOO�HQDEOH 1<�&RQQHFWV�WR�PLWLJDWH�
WKH�DGYHUVH�HIIHFWV�RI�WKH�SDQGHPLF�LQFOXGLQJ�VRFLDO�LVRODWLRQ�DQG�OLPLWHG�DFFHVV�WR�QXWULWLRQDO�DQG�
SHUVRQDO�FDUH�VHUYLFHV�

&$5(6 )XQGLQJ $PRXQW�� ����������
&RQWUDFW 7HUP�± �������� ± ���������
)XQGLQJ�6RXUFH�± ���� � 6WDWH
%XGJHW�$PHQGPHQW�±<HV
5HYHQXH�$FFRXQW�±$JLQJ�� $����������

5HVSHFWIXOO\�6XEPLWWHG��

'HERUDK�&��5LLWDQR
&RPPLVVLRQHU

FF����+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�1<62)$�IRU�WKH�$JLQJ�DQG�'LVDELOLW\�5HVRXUFH�&HQWHU
&29,'����3DQGHPLF�5HVSRQVH

'DWH� ϴͬϮϬͬϮϬϮϬ

6XEPLWWHG�%\� WĂƚƌŝĐŬ��ŝůůŽŶ

'HSDUWPHQW� �ŐŝŶŐ

7LWOH� �ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŽƌ

3KRQH� ϱϭϴ�ϰϰϳ�ϳϳϯϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� �ĞďŽƌĂŚ��͘�ZŝŝƚĂŶŽ͕��ŽŵŵŝƐƐŝŽŶĞƌ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�ĐĐĞƉƚĂŶĐĞ
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ��ŐŝŶŐ
dǁŽ��ŵƉŝƌĞ�^ƚĂƚĞ�WůĂǌĂ
�ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϮϯͲϭϮϱϭ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� Ψϯϱ͕ϴϱϴ͘ϬϬ
6FRSH�RI�6HUYLFHV� ZĞƋƵĞƐƚŝŶŐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ĨŽƌ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ŐŝŶŐ�ƚŽ�ĂĐĐĞƉƚ�ŐƌĂŶƚ
ĨƵŶĚŝŶŐ�ĨƌŽŵ�Ez^K&��ĨŽƌ�ĐƌŝƚŝĐĂů�ƌĞůŝĞĨ�ĨƵŶĚƐ�ĨŽƌ��Ks/�Ͳϭϵ�ƉĂŶĚĞŵŝĐ�ƌĞƐƉŽŶƐĞ�ƚŽ�ƐƵƉƉŽƌƚ�ĞĨĨŽƌƚƐ�ƚŽ�ĞŶŚĂŶĐĞ�ĂŶĚ
ŝŶĐƌĞĂƐĞ�ǀŝƌƚƵĂů�ĂĐĐĞƐƐ�ƚŽ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚĞ�ĐƌŝƚŝĐĂů�ŶĞĞĚƐ�ŽĨ�ŝƚƐ�ƚĂƌŐĞƚ�ƉŽƉƵůĂƚŝŽŶ͘

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �ϯϲϳϳϮϬϯϯϰϰ
5HYHQXH�$PRXQW� Ψϯϱ͕ϴϱϴ͘ϬϬ

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �ϵϲϳϳϮϰϰϬϰϲ
$SSURSULDWLRQ�$PRXQW� Ψϯϱ͕ϴϱϴ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� ����
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϰͬϭͬϮϬϮϬ�Ͳ�ϵͬϯϬͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϴ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� E�
'DWH�RI�$GRSWLRQ� E�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ��ŐŝŶŐ�;�&�Ϳ�ƌĞƋƵĞƐƚƐ�ůĞŐŝƐůĂƚŝǀĞ�ĂƉƉƌŽǀĂů�ƚŽ�ĂĐĐĞƉƚ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨƌŽŵ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ĨŽƌ
�ŐŝŶŐ�ĂŶĚ��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�ĨŽƌ��ŽŵŵƵŶŝƚǇ�>ŝǀŝŶŐ�;��>Ϳ͘�dŚŝƐ�ĨƵŶĚŝŶŐ�ƐŚĂůů�ƉƌŽǀŝĚĞ�ƐƵƉƉŽƌƚ�ƚŽ��ŐŝŶŐ�ĂŶĚ��ŝƐĂďŝůŝƚǇ
ZĞƐŽƵƌĐĞ��ĞŶƚĞƌƐ�ͬ�EŽ�tƌŽŶŐ��ŽŽƌ�^ǇƐƚĞŵƐ�;Ez��ŽŶŶĞĐƚƐͿ�ƚŽ�͞ƉƌĞǀĞŶƚ͕�ƉƌĞƉĂƌĞ�ĨŽƌ͕�ĂŶĚ�ƌĞƐƉŽŶĚ�ƚŽ��Ks/�Ͳϭϵ͘���Ɛ�Ă
ƌĞƐƵůƚ�ŽĨ��ŽƌŽŶĂǀŝƌƵƐ�WƌĞƉĂƌĞĚŶĞƐƐ�ĂŶĚ�ZĞƐƉŽŶƐĞ�^ƵƉƉůĞŵĞŶƚĂů��ƉƉƌŽƉƌŝĂƚŝŽŶ��Đƚ͕�ϮϬϮϬ�ƚŚŝƐ�ĨƵŶĚŝŶŐ�ǁŝůů�ĞŶĂďůĞ�Ez
�ŽŶŶĞĐƚƐ�ƚŽ�ŵŝƚŝŐĂƚĞ�ƚŚĞ�ĂĚǀĞƌƐĞ�ĞĨĨĞĐƚƐ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ŝŶĐůƵĚŝŶŐ�ƐŽĐŝĂů�ŝƐŽůĂƚŝŽŶ�ĂŶĚ�ůŝŵŝƚĞĚ�ĂĐĐĞƐƐ�ƚŽ�ŶƵƚƌŝƚŝŽŶĂů�ĂŶĚ
ƉĞƌƐŽŶĂů�ĐĂƌĞ�ƐĞƌǀŝĐĞƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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