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&�� ��� �����"����� !����� ���	���� ��� ���� 	#&	��� "������
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��+ 	����������� ���� "������ �%�"������ ��� �%�"���� 	� #�"�����
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��'���!� �#�	�

��+ 	����������� 	���������� '���� ���� ��'� ���(� ��	���
 �������� ����#	� � ��"������ 	� � �������"�� �����"���
���	� ���� � ���� ��	��� ����#	� � ��"������ �����	�� 	� �
���� ��"������ 	� � #	'� ��!��"������ ����������
����������������	�

��+ 	��� ���� ����#������ ��3� 1*1�!�� �**4����	� ���� 	� �	%�
��	�"��!��

�,+ 	����������� ���� ����	�"�� �!� �	%� 	���"��	����� ������ ��� 	�
�	%�����	��������������%"�� �+�5�6������

��+ 	 ������� 	� �����	#� !�� � &	#	�"�� ��#�"�� !��� 	#&	���
"�����

�-+ 	��� ���� ����#������ ��3� ����!�� ��������	� ���� ����
"�����	�"�� ��	#� ��������� #�"	�� � 	�� �56���	��� ��	 �
7�	%��	����3��443���4�8����������'���!�"����	��
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$87+25,=,1*� $� 21(�7,0(� $01(67<� 3(5,2'� )25� 5('8&7,21� 2)�
,17(5(67�&+$5*('�21�'(/,148(17�3523(57<�7$;(6

,QWURGXFHG���������
%\ 0U��&RPPLVVR�

:+(5($6�� 7KH� RQJRLQJ� FRURQDYLUXV� SDQGHPLF� KDV� JUHDWO\� LPSDFWHG� WKH�
H[SHFWHG� UHYHQXHV� IRU� WKH� ����� )LVFDO� <HDU� IRU� WKH� &RXQW\� RI� $OEDQ\�� ZKLFK� DUH�
QHFHVVDU\�LQ�RUGHU�WR�PDLQWDLQ�WKH�IXQFWLRQV�DQG�VHUYLFHV�RI�JRYHUQPHQW�WKDW�PDQ\�
UHO\�XSRQ��DQG

:+(5($6��,Q�DQ�HIIRUW�WR�UHGXFH�WKH�EXGJHW�GHILFLW�IDFLQJ�$OEDQ\�&RXQW\��WKLV�
+RQRUDEO\�%RG\�KDV�SURSRVHG WR�RIIHU�D�RQH�WLPH�DPQHVW\ SHULRG WR�SURYLGH�WD[SD\HUV�
D�EULHI ���GD\�SHULRG�WR�FOHDU�SDVW�GXH�WD[HV�DW�D�ORZHUHG�LQWHUHVW�UDWH��DQG

:+(5($6�� 'XULQJ� WKH� SURSRVHG� DPQHVW\ SHULRG� LQWHQGHG� WR� PRWLYDWH�
SD\PHQWV��WKH�LQWHUHVW�UDWH�RQ�XQSDLG�GHOLQTXHQW�WD[HV ZLOO�EH�UHGXFHG�E\�KDOI�IURP�
���DGGHG�SHU�PRQWK�WR�����DGGHG� DQG

:+(5($6�� 7KHUH� LV� SURSRVHG� D� KDQGOLQJ� IHH� RI� ����� SHU� SURSHUW\� IRU� DOO�
SURSHUWLHV�LQ�ZKLFK�PRUH�WKDQ��������LV�RZHG�LQ�WD[HV��QRZ��WKHUHIRUH�EH�LW�

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG�WR�LPSOHPHQW�D�RQH�WLPH�DPQHVW\�SHULRG�IURP�$XJXVW ������� WR�2FWREHU�
�������� IRU�WKH�UHGXFWLRQ�RI�LQWHUHVW�FKDUJHG�RQ�GHOLQTXHQW�SURSHUW\�WD[HV��DQG��EH�LW�
IXUWKHU

5(62/9('��7KDW�WKH�&RXQW\�$WWRUQH\�LV�DXWKRUL]HG�WR�DSSURYH�DV�WR�IRUP�DQG�
FRQWHQW DJUHHPHQWV� DQG� GRFXPHQWV� QHFHVVDU\� IRU� WKH� LPSOHPHQWDWLRQ� RI� WKH�
DIRUHPHQWLRQHG�DPQHVW\�SURJUDP��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�
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5(62/87,21 12� ���

$0(1'(' $1' 5(67$7(' %21' 5(62/87,21 2) 7+( &2817< 2)
$/%$1<� 1(: <25.� $87+25,=,1* 7+(81'(57$.,1*2)$ &$3,7$/
352-(&7 )25 7+( (0(5*(1&< ��� &20081,&$7,216 &(17(5�
67$7,1* 7+( (67,0$7(' 0$;,080 &267 7+(5(2) ,6 ������������
$335235,$7,1* 6$,' $02817 7+(5()25� $1' $87+25,=,1* 7+(
,668$1&( 2) ���������� 2) 6(5,$/� %21'6 2) 6$,'� &2817< 72
),1$1&(�6$,' $335235,$7,21

,QWURGXFHG����������
%\�$XGLW�DQG�)LQDQFH�&RPPLWWHH�

:+(5($6� RQ 'HFHPEHU ��� ����� WKH &RXQW\ /HJLVODWXUH RI WKH &RXQW\ RI
$OEDQ\� 1HZ <RUN �WKH ´&RXQW\µ� DGRSWHG %RQG 5HVROXWLRQ 1R� ��� RI ���� HQWLWOHG�

%21' 5(62/87,21 2) 7+( &2817< 2) $/%$1<� 1(: <25.�
$87+25,=,1* 7+( 81'(57$.,1* 2) $ &$3,7$/ 352-(&7 )25 7+(
(0(5*(1&< ��� &20081,&$7,216 &(17(5� 67$7,1* 7+( (67,0$7('
0$;,080 &267 7+(5(2) ,6 ����������� $335235,$7,1* 6$,' $02817
7+(5()25�� $1' $87+25,=,1* 7+(� ,668$1&(� 2) �����������2) 6(5,$/
%21'6 2) 6$,' &2817<�72 ),1$1&( 6$,' $335235,$7,21

�´5HVROXWLRQ1R� ���µ�� DQG

:+(5($6� RQ WKH GDWH WKH &RXQW\ /HJLVODWXUH DGRSWHG 5HVROXWLRQ 1R� ���
WKH HVWLPDWHG PD[LPXP FRVW RI WKH XQGHUWDNLQJ RI WKH SURMHFW IRU ���� GHVFULEHG
LQ 6HFWLRQ � RI 5HVROXWLRQ 1R� ��� �WKH ´3URMHFWµ� ZDV HVWLPDWHG WR HTXDO DQ
DPRXQW QRW WR H[FHHG ���������� DQG WKH HVWLPDWHG PD[LPXP FRVW WR XQGHUWDNH
WKH HQWLUH SURMHFW ZDV HVWLPDWHG WR HTXDO DQ DPRXQW QRW WR H[FHHG ���������� DV
GHVFULEHG LQ WKH ���� &DSLWDO 3ODQ LQ WKH &RXQW\·V ��������� &DSLWDO 3URJUDP�
DQG

:+(5($6� WKH &RXQW\ /HJLVODWXUH DGRSWHG 5HVROXWLRQ 1R� ��� WR DXWKRUL]H
WKH LVVXDQFH RI VHULDO ERQGV �DQG ERQG DQWLFLSDWLRQ QRWHV LQ DQWLFLSDWLRQ RI WKH
LVVXDQFH RI VXFK VHULDO ERQGV� LQ WKH DJJUHJDWH SULQFLSDO DPRXQW QRW WR H[FHHG
���������� WR ILQDQFH WKH SUHOLPLQDU\ FRVWV RI WKH 3URMHFW� DQG

:+(5($6� RQ 0DUFK ��� ����� WKH &RXQW\ /HJLVODWXUH DGRSWHG %RQG
5HVROXWLRQ 1R� �� RI ���� HQWLWOHG�

%21' 5(62/87,21 2) 7+( &2817< 2) $/%$1<� 1(:
<25.� $87+25,=,1* 7+( 81'(57$.,1* 2) $ &$3,7$/
352-(&7 )25 7+( (0(5*(1&< ��� &20081,&$7,216
&(17(5� 67$7,1* 7+( (67,0$7(' 0$;,080 &267
7+(5(2) ,6 ����������� $335235,$7,1* 6$,' $02817
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7+(5()25�� $1' $87+25,=,1* 7+(� ,668$1&(� 2)
����������� 2) 6(5,$/ %21'6 2) 6$,' &2817<� 72 ),1$1&(
6$,' $335235,$7,21

�´5HVROXWLRQ1R� ��µ�� DQG

:+(5($6� RQ WKH GDWH WKH &RXQW\ /HJLVODWXUH DGRSWHG 5HVROXWLRQ 1R� ��
WKH HVWLPDWHG PD[LPXP FRVW RI WKH XQGHUWDNLQJ RI WKH 3URMHFW IRU ���� GHVFULEHG
LQ 6HFWLRQ � RI 5HVROXWLRQ 1R� �� ZDV HVWLPDWHG WR HTXDO DQ DPRXQW QRW WR H[FHHG
���������� DQG WKH HVWLPDWHG PD[LPXP FRVW WR XQGHUWDNH WKH HQWLUH SURMHFW ZDV
HVWLPDWHG WR HTXDO DQ DPRXQW QRW WR H[FHHG ����������� DV GHVFULEHG LQ WKH
DPHQGHG ���� &DSLWDO 3ODQ LQ WKH &RXQW\·V ��������� &DSLWDO 3URJUDP� DQG

:+(5($6� WKH &RXQW\ /HJLVODWXUH DGRSWHG 5HVROXWLRQ 1R� �� WR DXWKRUL]H
WKH LQFUHDVH LQ WKH HVWLPDWHG PD[LPXP FRVW RI WKH 3URMHFW DQG WKH LVVXDQFH RI
VHULDO ERQGV �DQG ERQG DQWLFLSDWLRQ QRWHV LQ DQWLFLSDWLRQ RI WKH LVVXDQFH RI VXFK
VHULDO ERQGV� LQ WKH DJJUHJDWH SULQFLSDO DPRXQW QRW WR H[FHHG ���������� WR ILQDQFH
WKH LQFUHDVHG FRVWV RI WKH 3URMHFW� DQG

:+(5($6� RQ 1RYHPEHU ��� ����� WKH &RXQW\ /HJLVODWXUH DGRSWHG %RQG
5HVROXWLRQ 1R� ��� RI ���� HQWLWOHG�

$87+25,=,1* 7+( 81'(57$.,1* 2) $ &$3,7$/ 352-(&7
)25 7+( $/%$1< &2817< 6+(5,))·6 2)),&( 38%/,& 6$)(7<
%8,/',1* $1' 7+( (0(5*(1&< ��� &20081,&$7,216
&(17(5� 67$7,1* 7+( (67,0$7(' 0$;,080 &267
7+(5(2) ,6 ����������� $335235,$7,1* 6$,' $02817
7+(5()25�� $1' $87+25,=,1* 7+(� ,668$1&(� 2)
����������� 2) 6(5,$/ %21'6 2) 6$,' &2817<� 72 ),1$1&(
6$,' $335235,$7,21

�´5HVROXWLRQ 1R� ����µ DQG FROOHFWLYHO\ ZLWK 5HVROXWLRQ 1R� ��� DQG 5HVROXWLRQ
1R� ��� WKH ´%RQG 5HVROXWLRQµ�� DQG

:+(5($6� RQ WKH GDWH WKH &RXQW\ /HJLVODWXUH DGRSWHG 5HVROXWLRQ 1R� ���
WKH HVWLPDWHG PD[LPXP FRVW RI WKH XQGHUWDNLQJ RI WKH 3URMHFW IRU ���� GHVFULEHG
LQ 6HFWLRQ � RI 5HVROXWLRQ 1R� ��� ZDV HVWLPDWHG WR HTXDO DQ�DPRXQW QRW WR H[FHHG�
���������� DQG WKH HVWLPDWHG�PD[LPXP FRVW WR XQGHUWDNH WKH HQWLUH SURMHFW ZDV
HVWLPDWHG WR HTXDO DQ DPRXQW QRW WR H[FHHG ����������� DV GHVFULEHG LQ WKH
DPHQGHG ���� &DSLWDO 3ODQ LQ WKH &RXQW\·V ��������� &DSLWDO 3URJUDP� DQG

:+(5($6� WKH &RXQW\ /HJLVODWXUH DGRSWHG 5HVROXWLRQ 1R� ��� WR DXWKRUL]H
WKH LVVXDQFH RI VHULDO ERQGV �DQG ERQG DQWLFLSDWLRQ QRWHV LQ DQWLFLSDWLRQ RI WKH
LVVXDQFH RI VXFK VHULDO ERQGV� LQ WKH DJJUHJDWH� SULQFLSDO� DPRXQW� QRW WR� H[FHHG
��������� WR ILQDQFH WKH�UHPDLQLQJ DGGLWLRQDO�FRVWV RI WKH 3URMHFW� DQG
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:+(5($6� VLQFH WKH GDWH RI WKH %RQG 5HVROXWLRQ� WKH &RXQW\ /HJLVODWXUH
KDV UHFHLYHG DGGLWLRQDO LQIRUPDWLRQ ZKLFK LQGLFDWHV FKDQJHV LQ WKH GHVFULSWLRQ RI
WKH 3URMHFW� WKH HVWLPDWHG PD[LPXP FRVW RI WKH 3URMHFW DQG WKH SODQ RI ILQDQFH RI
WKH 3URMHFW� DQG

:+(5($6� 6HFWLRQ ����� RI WKH 1HZ <RUN /RFDO )LQDQFH /DZ UHTXLUHV�
DPRQJ RWKHU WKLQJV� WKDW DQ\ ERQG UHVROXWLRQ DGRSWHG E\ WKH ILQDQFH ERDUG RI D
PXQLFLSDOLW\ FRQWDLQ D VWDWHPHQW RI WKH VSHFLILF REMHFW RU SXUSRVH RU WKH FODVV RI
REMHFWV RU SXUSRVHV IRU ZKLFK WKH REOLJDWLRQV WR EH DXWKRUL]HG E\ VXFK UHVROXWLRQ DUH
WR EH LVVXHG DQG D GHVFULSWLRQ RI WKH HVWLPDWHG PD[LPXP FRVW DQG SODQ RI ILQDQFH�
DQG

:+(5($6� WKH &RXQW\ /HJLVODWXUH GHVLUHV WR DPHQG WKH %RQG 5HVROXWLRQ IRU
WKH SXUSRVH RI FRQVROLGDWLQJ 5HVROXWLRQ 1R� ���� 5HVROXWLRQ 1R�� ��� DQG
5HVROXWLRQ 1R� ��� UHODWLQJ WR WKH 3URMHFW DQG UHYLVLQJ WKH VWDWHPHQW RI WKH VSHFLILF
REMHFW RU SXUSRVH IRU ZKLFK WKH VHULDO ERQGV �DQG ERQG� DQWLFLSDWLRQ QRWHV LQ
DQWLFLSDWLRQ RI� WKH LVVXDQFH RI VXFK VHULDO ERQGV� DUH� DXWKRUL]HG E\ WKH %RQG
5HVROXWLRQ� WRJHWKHU ZLWK WKH HVWLPDWHG PD[LPXP FRVW DQG SODQ RI ILQDQFH�

12:� 7+(5()25(� %( ,7 5(62/9('� E\ WKH &RXQW\ /HJLVODWXUH RI WKH
&RXQW\ RI $OEDQ\� 1HZ <RUN� DV IROORZV�

6HFWLRQ �� 7KH &RXQW\ RI $OEDQ\� 1HZ <RUN �WKH ´&RXQW\µ� LV KHUHE\
DXWKRUL]HG WR XQGHUWDNH D FDSLWDO SURMHFW FRQVLVWLQJ RI WKH UHORFDWLRQ� UHQRYDWLRQ�
DQG PRGLILFDWLRQ WR H[LVWLQJ VSDFH DQG VWUXFWXUH� WRJHWKHU ZLWK QHZ FRQVWUXFWLRQ
IRU WKH &RXQW\·V (PHUJHQF\ ��� &RPPXQLFDWLRQV &HQWHU� 7KH FDSLWDO SURMHFW ZLOO
LQFOXGH GHVLJQ� GHPROLWLRQ� UHQRYDWLRQ� FRQVWUXFWLRQ PRGLILFDWLRQV��UHORFDWLRQ��DQG
LQVWDOODWLRQ� RI H[LVWLQJ FRPPXQLFDWLRQV� HTXLSPHQW DV ZHOO DV WKH SXUFKDVH� RI
DGGLWLRQDO� FRPPXQLFDWLRQV HTXLSPHQW� LQFOXGLQJ DQ\ QHFHVVDU\ VLWH ZRUN DQG WKH
DFTXLVLWLRQ DQG LQVWDOODWLRQ RI IXUQLVKLQJV� HTXLSPHQW� PDFKLQHU\ DQG DSSDUDWXV
IRU WKH IRUHJRLQJ SXUSRVHV� WRJHWKHU ZLWK�WKH SUHSDUDWLRQ RI SODQQLQJ� HQJLQHHULQJ
DQG IHDVLELOLW\ VWXGLHV DQG UHYLHZ� 7KH HVWLPDWHG PD[LPXP FRVW RI VDLG VSHFLILF
REMHFW RU SXUSRVH� LQFOXGLQJ SUHOLPLQDU\ FRVWV DQG FRVWV LQFLGHQWDO WKHUHWR DQG WKH
ILQDQFLQJ WKHUHRI �LQFOXGLQJ WKH FRVWV UHODWLQJ WR WKH LVVXDQFH RI WKH REOLJDWLRQV
DXWKRUL]HG E\ WKLV UHVROXWLRQ�� LV DQ DPRXQW QRW WR H[FHHG ����������� DQG VDLG
DPRXQW LV KHUHE\ DSSURSULDWHG WKHUHIRU� 7KH SODQ RI ILQDQFLQJ LQFOXGHV WKH LVVXDQFH
RI DQ DPRXQW QRW WR H[FHHG ���������� RI VHULDO ERQGV �DQG ERQG DQWLFLSDWLRQ QRWHV LQ
DQWLFLSDWLRQ RI WKH LVVXDQFH�RI VXFK�VHULDO�ERQGV� LQ�VXFK�VHULHV�DQG DPRXQWV�DV PD\
EH QHFHVVDU\�WR SD\�WKH FRVW WKHUHRI� EXW LQ QR HYHQW LQ H[FHVV RI ���������� WR SD\
WKH FRVWV RI WKH FDSLWDO SURMHFW� 7KH EDODQFH RI WKH FRVWV RI WKH FDSLWDO SURMHFW LQ WKH
DPRXQW RI ���������� ZLOO EH SDLG IURP 1HZ <RUN 6WDWH JUDQW IXQGLQJ IRU
LQIUDVWUXFWXUH VHFXUHG E\ WKH &RXQW\�

7KH SHULRG RI SUREDEOH XVHIXOQHVV RI WKH VSHFLILF REMHFW RU SXUSRVH KHUHLQ
DXWKRUL]HG DQG IRU ZKLFK ���������� RI VDLG VHULDO ERQGV DUH KHUHLQ DXWKRUL]HG WR EH
LVVXHG� ZLWKLQ WKH OLPLWDWLRQV RI 6HFWLRQ ������D������D���� RI WKH 1HZ <RUN /RFDO
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)LQDQFH /DZ �WKH ´/DZµ�� LV WZHQW\�ILYH ���� \HDUV�

6HFWLRQ �� 6HULDO ERQGV �DQG ERQG DQWLFLSDWLRQ QRWHV LQ DQWLFLSDWLRQ RI WKH
LVVXDQFH RI VXFK VHULDO ERQGV� LQ WKH DJJUHJDWH SULQFLSDO DPRXQW QRW WR H[FHHG
���������� WR ILQDQFH VDLG DSSURSULDWLRQ DUH KHUHE\ DXWKRUL]HG WR EH LVVXHG
SXUVXDQW WR WKH SURYLVLRQV RI WKH /DZ�

6HFWLRQ �� 7KH IROORZLQJ DGGLWLRQDO PDWWHUV DUH KHUHE\ GHWHUPLQHG DQG VWDWHG�

�D� 7KH� IDFLOLW\ GHVFULEHG� DERYH� LV� D� FODVV� ´$µ� EXLOGLQJ�� DV�
GHILQHG� LQ 6HFWLRQ ������D������D� RI WKH /DZ�

�E� &XUUHQW IXQGV DUH QRW UHTXLUHG E\ WKH /DZ WR EH SURYLGHG DV D
GRZQ SD\PHQW SULRU WR WKH LVVXDQFH RI WKH VHULDO ERQGV DXWKRUL]HG E\ WKLV UHVROXWLRQ
RU DQ\ ERQG DQWLFLSDWLRQ QRWHV LVVXHG LQ DQWLFLSDWLRQ WKHUHRI LQ DFFRUGDQFH ZLWK
6HFWLRQ ������ RI WKH /DZ�

�F� 7KH SURSRVHG PDWXULW\ RI WKH ERQGV DXWKRUL]HG E\ WKLV
UHVROXWLRQ ZLOO H[FHHG ILYH ��� \HDUV�

6HFWLRQ �� 7KH VHULDO ERQGV DXWKRUL]HG E\ WKLV UHVROXWLRQ DQG DQ\ QRWHV
LVVXHG LQ DQWLFLSDWLRQ RI WKH VDOH RI VXFK ERQGV VKDOO FRQWDLQ WKH UHFLWDO RI�
YDOLGLW\ SUHVFULEHG� E\ 6HFWLRQ ������ RI WKH� /DZ� DQG� VDLG VHULDO ERQGV� DQG� DQ\�
QRWHV�LVVXHG LQ�DQWLFLSDWLRQ RI�VDLG�ERQGV VKDOO EH JHQHUDO REOLJDWLRQV RI WKH &RXQW\�
SD\DEOH DV WR ERWK SULQFLSDO DQG LQWHUHVW E\ D JHQHUDO WD[ XSRQ DOO WKH WD[DEOH UHDO
SURSHUW\ ZLWKLQ WKH &RXQW\ ZLWKRXW OLPLWDWLRQ RI UDWH RU DPRXQW� 7KH IDLWK DQG
FUHGLW RI WKH &RXQW\ DUH KHUHE\ LUUHYRFDEO\ SOHGJHG WR WKH SXQFWXDO SD\PHQW RI
WKH SULQFLSDO RI DQG LQWHUHVW RQ VDLG ERQGV DQG SURYLVLRQ VKDOO EH PDGH DQQXDOO\ LQ
WKH EXGJHW RI WKH &RXQW\ E\ DSSURSULDWLRQ IRU �D� WKH DPRUWL]DWLRQ DQG UHGHPSWLRQ
RI WKH ERQGV DQG DQ\ QRWHV LQ DQWLFLSDWLRQ WKHUHRI WR PDWXUH LQ VXFK \HDU DQG �E�
WKH SD\PHQW RI LQWHUHVW WR EH GXH DQG SD\DEOH LQ VXFK \HDU�

6HFWLRQ �� 6XEMHFW WR WKH SURYLVLRQV RI WKLV UHVROXWLRQ DQG RI WKH /DZ�
SXUVXDQW WR WKH SURYLVLRQV RI 6HFWLRQ ����� UHODWLYH WR WKH DXWKRUL]DWLRQ RI WKH
LVVXDQFH RI ERQG DQWLFLSDWLRQ QRWHV RU WKH UHQHZDOV RI VDLG QRWHV DQG RI 6HFWLRQ
������ 6HFWLRQ ������ 6HFWLRQ ������ 6HFWLRQV ����� WR ������ 6HFWLRQ ������ 6HFWLRQ
����� DQG 6HFWLRQ ������ RI WKH /DZ� WKH SRZHUV DQG GXWLHV RI WKH &RXQW\
/HJLVODWXUH SHUWDLQLQJ RU LQFLGHQWDO WR WKH VDOH DQG LVVXDQFH RI WKH REOLJDWLRQV
KHUHLQ DXWKRUL]HG� LQFOXGLQJ EXW QRW OLPLWHG WR DXWKRUL]LQJ ERQG DQWLFLSDWLRQ QRWHV
DQG SUHVFULELQJ WKH WHUPV� IRUP DQG FRQWHQWV DQG DV WR WKH VDOH DQG LVVXDQFH RI WKH
ERQGV KHUHLQ DXWKRUL]HG DQG RI DQ\ ERQG DQWLFLSDWLRQ QRWHV LVVXHG LQ DQWLFLSDWLRQ
RI VDLG ERQGV� DQG WKH UHQHZDOV RI VDLG QRWHV� DUH KHUHE\ GHOHJDWHG WR WKH &RXQW\
&RPSWUROOHU� WKH FKLHI ILVFDO RIILFHU RI WKH &RXQW\�

6HFWLRQ �� 7KH�&RXQW\ &RPSWUROOHU�LV IXUWKHU DXWKRUL]HG WR WDNH VXFK�DFWLRQV
DQG H[HFXWH VXFK GRFXPHQWV DV PD\ EH QHFHVVDU\ WR HQVXUH WKH FRQWLQXHG VWDWXV RI
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WKH LQWHUHVW RQ WKH ERQGV DXWKRUL]HG E\ WKLV UHVROXWLRQ DQG DQ\ QRWHV LVVXHG LQ
DQWLFLSDWLRQ WKHUHRI� DV H[FOXGDEOH IURP JURVV LQFRPH IRU IHGHUDO LQFRPH WD[
SXUSRVHV SXUVXDQW WR 6HFWLRQ ��� RI WKH ,QWHUQDO 5HYHQXH &RGH RI ����� DV
DPHQGHG �WKH ´&RGHµ� DQG WR GHVLJQDWH WKH ERQGV DXWKRUL]HG E\ WKLV UHVROXWLRQ DQG
DQ\ QRWHV LVVXHG LQ DQWLFLSDWLRQ WKHUHRI� LI DSSOLFDEOH� DV ´TXDOLILHG WD[�H[HPSW
ERQGVµ LQ DFFRUGDQFH ZLWK 6HFWLRQ ����E�����%��L� RI WKH &RGH�

6HFWLRQ �� 7KH &RXQW\ &RPSWUROOHU LV IXUWKHU DXWKRUL]HG WR HQWHU LQWR D
FRQWLQXLQJ GLVFORVXUH XQGHUWDNLQJ ZLWK WKH LQLWLDO SXUFKDVHU RI WKH ERQGV RU QRWHV
DXWKRUL]HG E\ WKLV UHVROXWLRQ� FRQWDLQLQJ�SURYLVLRQV ZKLFK DUH VDWLVIDFWRU\ WR VXFK
SXUFKDVHU�LQ FRPSOLDQFH ZLWK�WKH SURYLVLRQV RI 5XOH ��F����� SURPXOJDWHG E\ WKH
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ SXUVXDQW WR WKH 6HFXULWLHV ([FKDQJH $FW RI
�����

6HFWLRQ �� %\ VHSDUDWH UHVROXWLRQ� WKH &RXQW\ KDV FRPSOLHG ZLWK WKH SURYLVLRQV
RI WKH 6WDWH (QYLURQPHQWDO 4XDOLW\ 5HYLHZ $FW �´6(45$µ� ZLWK UHVSHFW WR WKH
FDSLWDO SURMHFW GHVFULEHG LQ WKLV UHVROXWLRQ E\ LVVXLQJ D QHJDWLYH GHFODUDWLRQ
GHWHUPLQLQJ WKDW WKH FDSLWDO SURMHFW GHVFULEHG LQ WKLV UHVROXWLRQ ZLOO QRW KDYH D
VLJQLILFDQW HIIHFW RQ WKH HQYLURQPHQW�

6HFWLRQ �� 7KH &RXQW\ PD\ LQLWLDOO\ XVH IXQGV IURP WKH *HQHUDO )XQG RU VXFK
RWKHU IXQGV WKDW PD\ EH DYDLODEOH WR SD\ WKH FRVW RI WKH VSHFLILF REMHFWV RU
SXUSRVHV DXWKRUL]HG E\ WKLV UHVROXWLRQ� SXUVXDQW WR 6HFWLRQ ������ RI WKH /DZ�
7KH &RXQW\ WKHQ UHDVRQDEO\ H[SHFWV WR UHLPEXUVH� VXFK H[SHQGLWXUH ZLWK WKH�
SURFHHGV RI WKH ERQGV RU� ERQG DQWLFLSDWLRQ QRWHV DXWKRUL]HG E\ 6HFWLRQ � RI WKLV
UHVROXWLRQ� 7KLV UHVROXWLRQ VKDOO FRQVWLWXWH WKH GHFODUDWLRQ RI WKH &RXQW\·V ´RIILFLDO
LQWHQWµ WR UHLPEXUVH WKH H[SHQGLWXUHV DXWKRUL]HG E\ 6HFWLRQ � KHUHRI ZLWK WKH
SURFHHGV RI WKH ERQGV DQG QRWHV DXWKRUL]HG KHUHLQ� DV UHTXLUHG E\ 8QLWHG 6WDWHV
7UHDVXU\� 5HJXODWLRQ 6HFWLRQ ��������

6HFWLRQ ��� 5HVROXWLRQ 1R� ���� 5HVROXWLRQ 1R� ��� DQG 5HVROXWLRQ 1R� ���
VKDOO EH DPHQGHG DQG UHVWDWHG E\ WKLV UHVROXWLRQ DQG� H[FHSW DV DPHQGHG E\ WKLV
UHVROXWLRQ� VXFK UHVROXWLRQV� LQFOXGLQJ� EXW QRW OLPLWHG WR WKH SURYLVLRQV UHODWLQJ WR
WKH FDSLWDO SURMHFW IRU WKH $OEDQ\ &RXQW\ 6KHULII·V 2IILFH 3XEOLF 6DIHW\ %XLOGLQJ
GHVFULEHG LQ 6HFWLRQ � RI 5HVROXWLRQ 1R� ���� VKDOO UHPDLQ LQ IXOO IRUFH DQG HIIHFW DQG
WKH WHUPV DQG FRQGLWLRQV WKHUHRI DUH KHUHE\ FRQILUPHG�

6HFWLRQ ��� 7KH &RXQW\ KDV LVVXHG VHULDO ERQGV �DQG ERQG DQWLFLSDWLRQ
QRWHV LQ DQWLFLSDWLRQ RI WKH LVVXDQFH RI VXFK VHULDO ERQGV� XQGHU WKLV UHVROXWLRQ LQ
WKH DJJUHJDWH SULQFLSDO DPRXQW RI ����������� 7KH KLVWRU\ RI HDFK LVVXDQFH IROORZV�

�D� ��������� SXUVXDQW� WR� 5HVROXWLRQ 1R������ DV� SDUW� RI� WKH�
&RXQW\·V ������������ 9DULRXV�3XUSRVHV 6HULDO�%RQGV ² ����
LVVXHG RQ $SULO���� �����

�E� ����������� SXUVXDQW� WR� 5HVROXWLRQ� 1R� ��� DV SDUW� RI� WKH�

��



&RXQW\·V ����������� 3XEOLF ,PSURYHPHQW %RQG $QWLFLSDWLRQ
1RWHV ² ���� 6HULHV $ LVVXHG RQ -XQH �� ���� �UHQHZHG XQGHU
WKH &RXQW\·V ���� 6HULHV $ %RQGV DV KHUHLQDIWHU GHILQHG�� DQG

�F� ����������� SXUVXDQW� WR� 5HVROXWLRQ� 1R� ��� DV SDUW� RI� WKH�
&RXQW\·V ����������� 9DULRXV 3XUSRVHV 6HULDO %RQGV ² ���� 6HULHV
$ LVVXHG RQ 6HSWHPEHU ��� ���� �WKH ´���� 6HULHV $ %RQGVµ��

6HFWLRQ ��� 7KH YDOLGLW\ RI WKH ERQGV DXWKRUL]HG E\ WKLV UHVROXWLRQ� DQG RI DQ\
QRWHV LVVXHG LQ DQWLFLSDWLRQ RI WKH VDOH RI VDLG ERQGV� PD\ EH FRQWHVWHG RQO\ LI�

�D� ��� VXFK REOLJDWLRQV DUH DXWKRUL]HG IRU DQ REMHFW RU SXUSRVH
IRU ZKLFK WKH &RXQW\ LV QRW DXWKRUL]HG WR H[SHQG PRQH\� RU

��� WKH SURYLVLRQV RI ODZ ZKLFK VKRXOG EH FRPSOLHG ZLWK DW WKH
GDWH RI WKH SXEOLFDWLRQ RI VXFK UHVROXWLRQ DUH QRW VXEVWDQWLDOO\ FRPSOLHG ZLWK�

DQG DQ DFWLRQ� VXLW RU SURFHHGLQJ FRQWHVWLQJ VXFK YDOLGLW\ LV FRPPHQFHG ZLWKLQ
WZHQW\ GD\V DIWHU WKH GDWH RI VXFK SXEOLFDWLRQ� RU

�E� VXFK REOLJDWLRQV DUH� DXWKRUL]HG� LQ� YLRODWLRQ RI� WKH�
SURYLVLRQV� RI� WKH &RQVWLWXWLRQ RI 1HZ <RUN�

6HFWLRQ ��� 7KLV ERQG UHVROXWLRQ VKDOO WDNH HIIHFW LPPHGLDWHO\ DQG WKH &OHUN RI
WKH &RXQW\ /HJLVODWXUH LV KHUHE\ DXWKRUL]HG DQG GLUHFWHG WR SXEOLVK WKH IRUHJRLQJ
UHVROXWLRQ LQ IXOO� WRJHWKHU ZLWK D QRWLFH DWWDFKHG LQ VXEVWDQWLDOO\ WKH IRUP DV
SUHVFULEHG LQ 6HFWLRQ ����� RI WKH /DZ� LQ WKH QHZVSDSHU�V� GHVLJQDWHG DV WKH
RIILFLDO QHZVSDSHU�V� RI WKH &RXQW\ IRU VXFK SXEOLFDWLRQ�

��



&/(5.·6&(57,),&$7(

,� 3DXO 7� 'HYDQH� &OHUN RI WKH &RXQW\ /HJLVODWXUH RI WKH &RXQW\ RI $OEDQ\�
6WDWH RI 1HZ <RUN� +(5(%< &(57,)< WKDW WKH IRUHJRLQJ DQQH[HG H[WUDFW IURP
WKH PLQXWHV RI D PHHWLQJ RI WKH &RXQW\ /HJLVODWXUH RI WKH &RXQW\ GXO\ FDOOHG DQG
KHOG RQ 6HSWHPEHU � ����� KDV EHHQ FRPSDUHG E\ PH ZLWK WKH RULJLQDO PLQXWHV DV
RIILFLDOO\ UHFRUGHG LQ P\ RIILFH LQ WKH 0LQXWH %RRN RI VDLG &RXQW\ /HJLVODWXUH DQG LV
D WUXH� FRPSOHWH DQG FRUUHFW FRS\ WKHUHRI DQG RI WKH ZKROH RI VDLG RULJLQDO PLQXWHV
VR IDU DV WKH VDPH UHODWH WR WKH VXEMHFW PDWWHUV UHIHUUHG WR LQ VDLG H[WUDFW�

,1 :,71(66 :+(5(2)� , KDYH KHUHXQWR VHW P\ KDQG DQG DIIL[HG WKH
FRUSRUDWH VHDO RI VDLG &RXQW\ RI $OEDQ\ WKLV�������� GD\ RI 6HSWHPEHU� �����

&OHUN RI WKH &RXQW\ /HJLVODWXUH

��



127,&( 2) %21' 5(62/87,21

127,&( ,6 +(5(%< *,9(1 WKDW WKH UHVROXWLRQ SXEOLVKHG KHUHZLWK KDV EHHQ
DGRSWHG IRU WKH &RXQW\ RI $OEDQ\� RQ WKH GD\ RI 6HSWHPEHU� ���� DQG WKH YDOLGLW\
RI WKH REOLJDWLRQV DXWKRUL]HG E\ VXFK UHVROXWLRQ PD\ EH KHUHDIWHU FRQWHVWHG RQO\ LI�

��� �D�� VXFK REOLJDWLRQV ZHUH DXWKRUL]HG IRU DQ REMHFW RU SXUSRVH IRU ZKLFK
WKH &RXQW\ RI $OEDQ\ LV QRW DXWKRUL]HG WR H[SHQG PRQH\ RU

�E�� WKH SURYLVLRQV RI ODZ ZKLFK VKRXOG KDYH EHHQ FRPSOLHG ZLWK DV RI
WKH GDWH RI SXEOLFDWLRQ RI WKLV QRWLFH ZHUH QRW VXEVWDQWLDOO\ FRPSOLHG
ZLWK�

DQG DQ DFWLRQ� VXLW RU SURFHHGLQJ FRQWHVWLQJ VXFK YDOLGLW\ LV FRPPHQFHG ZLWKLQ
WZHQW\ GD\V DIWHU WKH GDWH RI SXEOLFDWLRQ RI WKLV QRWLFH� RU

��� VXFK REOLJDWLRQV ZHUH DXWKRUL]HG LQ YLRODWLRQ RI WKH SURYLVLRQV RI WKH
&RQVWLWXWLRQ RI 1HZ <RUN�

+RQ� %UXFH $� +LGOH\
$OEDQ\ &RXQW\ &OHUN

��



��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
%UDZQ�0HGLD�WR�3URYLGH�0HGLD�DQG�%UDQGLQJ�&RQVXOWDWLRQ�DQG�6HUYLFHV

'DWH� :ƵůǇ�Ϯϯ͕�ϮϬϮϬ

6XEPLWWHG�%\� >ĂƌƌǇ�/͘�^ůĂƚŬǇ

'HSDUWPHQW� ^ŚĂŬĞƌ�WůĂĐĞ�ZĞŚĂďŝůŝƚĂƚŝŽŶ�ĂŶĚ�EƵƌƐŝŶŐ��ĞŶƚĞƌ

7LWOH� �ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ

3KRQH� ϱϭϴͲϮϭϯͲϴϵϰϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� >ĂƌƌǇ�/͘�^ůĂƚŬǇ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ƌĂǁŶ�DĞĚŝĂ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
ϰϰϭ�EĞǁ�<ĂƌŶĞƌ�ZŽĂĚ͕��ůďĂŶǇ͕�EĞǁ�zŽƌŬ�ϭϮϮϬϱ

$PRXQW�5DLVH�6FKHGXOH�)HH� ΨϭϬϬ͕ϬϬϬ͘ϬϬ
6FRSH�RI�6HUYLFHV� %UDZQ�0HGLD�LV�RXU�FXUUHQW�PHGLD�FRPSDQ\��VHH�FRQWUDFW�DWWDFKHG�IRU
VFRSH�RI�VHUYLFHV���%UDZQ�0HGLDO�ZLOO�FRQWLQXH�WR�SURYLGH�PHGLD�VHUYLFHV�WKDW�LQFOXGHV�WKH�PDQDJHPHQW�RI�RXU�ZHEVLWH��VWDII
UHFUXLWPHQW��EUDQGLQJ�DQG�FRPPXQLW\�QRWLILFDWLRQV�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ϰϰϬϰϳ
$SSURSULDWLRQ�$PRXQW� ΨϭϬϬ͕ϬϬϬ͘ϬϬ

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ϭϮ�ŵŽŶƚŚƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϱϱ
'DWH�RI�$GRSWLRQ� ϮͬϭϬͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
�ƌĂǁŶ�DĞĚŝĂ�ǁĂƐ�ƌĞƚĂŝŶĞĚ�ƚŽ�ƌĞďƌĂŶĚ�ŽƵƌ�ŶƵƌƐŝŶŐ�ŚŽŵĞ͘�dŚŝƐ�ƉƌŽũĞĐƚ�ĐŽŶƚŝŶƵĞƐ�ƚŽ�ďĞ�Ă�ǁŽƌŬ�ŝŶ�ƉƌŽŐƌĞƐƐ͕�ĂƐ�ŽƵƌ�ŶƵƌƐŝŶŐ
ŚŽŵĞ�ŝƐ�Ɛƚŝůů�ƵŶĚĞƌŐŽŝŶŐ�ƌĞŶŽǀĂƚŝŽŶƐ�ĂŶĚ�ŶĞǁ�ĐŽŶƐƚƌƵĐƚŝŽŶ͘��ƌĂǁŶ�DĞĚŝĂ�ŝƐ�ĂůƐŽ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŽƵƌ�ǁĞďƐŝƚĞ�ĂŶĚ�ŵĞĚŝĂ
ĐĂŵƉĂŝŐŶƐ�ĨŽƌ�ƚŚĞ�ƌĞĐƌƵŝƚŵĞŶƚ�ŽĨ�ƐƚĂĨĨ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƚŝŽŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ĂŶĚ�ƚŚĞ�ƉƌŽŐƌĂŵƐ�ŽĨĨĞƌĞĚ�ƚŽ�ƉƌŽƐƉĞĐƚŝǀĞ�ĐůŝĞŶƚƐ
ǁŚŽ�ǁĞ�ǁŝůů�ĐĂƌĞ�ĨŽƌ�ŝŶ�ŽƵƌ�ůŽŶŐ�ƚĞƌŵ�ĐĂƌĞ�ĨĂĐŝůŝƚǇ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��
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5(62/87,21�12�����

$87+25,=,1*� $1� $*5((0(17� :,7+� %5$:1� 0(',$� 5(*$5',1*�
0(',$� $1'� &2168/7,1*� 6(59,&(6� )25 7+(� 6+$.(5� 3/$&(�
5(+$%,/,7$7,21�$1'�1856,1*�&(17(5

,QWURGXFHG����������
%\�$XGLW�DQG�)LQDQFH�&RPPLWWHH�

:+(5($6�� 7KH� ([HFXWLYH� 'LUHFWRU� RI� WKH $OEDQ\� &RXQW\� 'HSDUWPHQW� RI�
5HVLGHQWLDO� +HDOWK� &DUH� )DFLOLWLHV KDV� UHTXHVWHG� DXWKRUL]DWLRQ WR� HQWHU LQWR� DQ�
DJUHHPHQW�ZLWK�%UDZQ�0HGLD� LQ� DQ� DPRXQW� QRW� WR� H[FHHG� �������� IRU� WKH� WHUP�
FRPPHQFLQJ�-DQXDU\���������DQG�HQGLQJ�'HFHPEHU�����������DQG

:+(5($6��7KH�([HFXWLYH�'LUHFWRU�KDV�LQGLFDWHG�WKDW�VXFK�DQ�DJUHHPHQW�LV�
QHFHVVDU\�WR�SURYLGH�PHGLD�DQG�EUDQGLQJ�FRQVXOWDWLRQ�DQG�VHUYLFHV�IRU�WKH�6KDNHU�
3ODFH�5HKDELOLWDWLRQ�DQG�1XUVLQJ�&HQWHU��QRZ��WKHUHIRUH�EH�LW

5(62/9('��%\�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�WKDW�WKH�&RXQW\�([HFXWLYH�LV�
DXWKRUL]HG�WR�HQWHU�LQWR�DQ�DJUHHPHQW�ZLWK�%UDZQ�0HGLD��$OEDQ\��1<������ IRU WKH�
SURYLVLRQ� RI� PHGLD� DQG� EUDQGLQJ� FRQVXOWDWLRQ� DQG� VHUYLFHV� IRU� WKH� 6KDNHU� 3ODFH�
5HKDELOLWDWLRQ�DQG�1XUVLQJ�&HQWHU LQ�DQ�DPRXQW�QRW�WR�H[FHHG����������IRU WKH�WHUP�
FRPPHQFLQJ�-DQXDU\���������DQG�HQGLQJ�'HFHPEHU�����������DQG�EH�LW�IXUWKHU

5(62/9('�� 7KDW� WKH� &RXQW\� $WWRUQH\� LV� DXWKRUL]HG� WR� DSSURYH� VDLG�
DJUHHPHQW�DV�WR�IRUP�DQG�FRQWHQW��DQG��EH�LW�IXUWKHU

5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

��



5(62/87,21�12�����

5(48(67,1*�7+(�&2817<�(;(&87,9( $1'�&2817<�$77251(<�72�
1(*27,$7(� :,7+� 6+257�7(50� 5(17$/� 6(59,&(6� $1'� 21/,1(�
5(0$5.(7(56� )25 7+(� 385326(6� 2)� &2//(&7,1*� 7+(� +27(/�
2&&83$1&<�7$;�

,QWURGXFHG����������
%\�0HVVUV��2·%ULHQ��0D\R��%UXVFKL

:+(5($6�� 7KH� &RXQW\� RI� $OEDQ\� LV� UHVSRQVLEOH� IRU� WKH� FROOHFWLRQ� RI� WKH�
+RWHO�2FFXSDQF\�7D[�DV�D�UHYHQXH�VRXUFH�WR� VHUYLFH�RXU�GHEW�DQG�SURYLGH� IXQGLQJ�
IRU�WRXULVP��DQG

:+(5($6��7KH�+RWHO�2FFXSDQF\�7D[�LV�QRW�FXUUHQWO\�EHLQJ�DSSOLHG�WR�VKRUW�
WHUP�UHQWDO�VHUYLFHV�DQG�RQOLQH�UHPDUNHWHUV��VLJQLILFDQWO\�GLPLQLVKLQJ�WKH�SRVVLEOH�
UHYHQXH�RI�WKH�&RXQW\��DQG

:+(5($6�� 0RUH� WKDQ� WKLUW\� ����� FRXQWLHV� WKURXJKRXW� WKH� VWDWH� KDYH�
UHDFKHG�DJUHHPHQWV�ZLWK�RQOLQH�UHPDUNHWHUV�IRU�WKH�SXUSRVHV�RI�FROOHFWLQJ�WKH�+RWHO�
2FFXSDQF\ 7D[� EHLQJ� UHQWHG� WKURXJK� WKHLU� VHUYLFHV�� LQFOXGLQJ� WKUHH� FRXQWLHV�
FRQWLJXRXV�WR�$OEDQ\�&RXQW\��DQG�

:+(5($6��7KH�SRWHQWLDO�UHYHQXH�JHQHUDWHG�IURP�WKH�LQFOXVLRQ RI�VKRUW�WHUP�
UHQWDO� VHUYLFHV� DQG� RQOLQH� UHPDUNHWHUV� FRXOG� VLJQLILFDQWO\� LPSURYH� WKH� &RXQW\·V
ILQDQFLDO�VWDWXV��QRZ��WKHUHIRUH��EH�LW

5(62/9('��7KDW�WKLV�+RQRUDEOH�%RG\�UHTXHVWV�WKDW�WKH�&RXQW\�([HFXWLYH�
DQG�&RXQW\�$WWRUQH\�QHJRWLDWH�RU�RWKHUZLVH�HQIRUFH�WKH�FROOHFWLRQ�RI�WD[HV�GXH�WKH�
&RXQW\� IRU� WKH� RFFXSDQF\� RI� URRPV�PDLQWDLQHG� E\� VKRUW�WHUP� UHQWDO� VHUYLFHV� DQG�
RQOLQH�UHPDUNHWHUV ORFDWHG�ZLWKLQ�WKH�&RXQW\�RI�$OEDQ\��DQG��EH�LW�IXUWKHU

5(62/9('�� 7KDW� WKH� &OHUN� RI� WKH� &RXQW\� /HJLVODWXUH� LV� GLUHFWHG� WR� IRUZDUG�
FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV�

��


