
6HSWHPEHU���������

+RQRUDEOH�$QGUHZ�-R\FH
&KDLU��$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

,�DP�UHTXHVWLQJ�/HJLVODWLYH�DSSURYDO WR UHVFLQG�WKH�DXWKRUL]DWLRQ�WR�FRQYH\ D�WD[�IRUHFORVHG�
SURSHUW\ ����)LUVW 6WUHHW�LQ�WKH�&LW\�RI�$OEDQ\�WR�WKH�$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ�DQG�
FRQYH\�WKLV�SURSHUW\�WR 1RW�IRU�3URILW� (GHQ¶V�5RVH�)RXQGDWLRQ� 7KLV�FRQYH\DQFH�LV�LQ�DFFRUGDQFH�ZLWK�
5HVROXWLRQ�1R����RI������ZKLFK�VWDWHV�³3URSHUWLHV�ZKLFK�ZLOO�EH�FRQYH\HG�E\�WKH�&RXQW\�WR�QRW�IRU�
SURILW�QRQ�SURILW�HQWLWLHV�IRU�XVH�IRU�D�SXEOLF�SXUSRVH ³��

7KH�$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ�KDV�LQGLFDWHG�WKDW�WKH\�DUH�QRW�RSSRVHG�WR�D�GLUHFW�
WUDQVIHU�RI�WKLV�SURSHUW\�E\�WKH�&RXQW\�RI�$OEDQ\�

,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�WKLV�UHTXHVW�,�FDQ�PDNH�P\VHOI�DYDLODEOH�DW�\RXU�HDUOLHVW�
FRQYHQLHQFH��7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ

6LQFHUHO\�<RXUV�

6KDZQ�$��7KHOHQ

FF�
+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
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0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
/HJLVODWLYH�$FWLRQ�LV�UHTXHVWHG�WR�UHVFLQG�WKH�DXWKRUL]DWLRQ�WR�FRQYH\�WD[�IRUHFORVHG�SURSHUW\�WR�WKH
$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ�DQG�FRQYH\�D�WD[�IRUHFORVHG�SURSHUW\�WR�D�1RW�IRU�3URILW�HQWLW\�

/HJLVODWLYH�$FWLRQ�LV�UHTXHVWHG�WR�UHVFLQG�WKH�DXWKRUL]DWLRQ�WR�FRQYH\�WD[�IRUHFORVHG�SURSHUW\�ORFDWHG
LQ�WKH�&LW\�RI�$OEDQ\������)LUVW�6WUHHW��7D[�0DS�1R��������������WR�WKH�$OEDQ\�&RXQW\�/DQG�%DQN
&RUSRUDWLRQ�DQG�FRQYH\�WKLV�SURSHUW\�WR�WKH�1RW�IRU�3URILW��(GHQ¶V�5RVH�)RXQGDWLRQ�

'DWH� KĐƚŽďĞƌ�ϭ͕�ϮϬϮϬ

6XEPLWWHG�%\� ^ŚĂǁŶ�dŚĞůĞŶ

'HSDUWPHQW� DĂŶĂŐĞŵĞŶƚ�ĂŶĚ��ƵĚŐĞƚ

7LWOH� �ŽŵŵŝƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϳϬ

'HSDUWPHQW�5HS� $QWKRQ\�'L�/HOOD

$WWHQGLQJ�0HHWLQJ� �ĂǀŝĚ�ZĞŝůůǇͬDŝĐŚĂĞů�DĐ�>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
>ĞŐŝƐůĂƚŝǀĞ��ĐƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ƌĞƐĐŝŶĚ�ƚŚĞ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ�ĐŽŶǀĞǇ�ƚĂǆ�ĨŽƌĞĐůŽƐĞĚ�ƉƌŽƉĞƌƚǇ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ��ŝƚǇ�ŽĨ
�ůďĂŶǇ͕�ϰϲϭ�&ŝƌƐƚ�^ƚƌĞĞƚ�;dĂǆ�DĂƉ�EŽ͘�ϲϱ͘ϰϳͲϯͲϮϵͿ�ƚŽ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ��ŽƌƉŽƌĂƚŝŽŶ�ƉĞƌ�ƌĞƐŽůƵƚŝŽŶ�ŶƵŵďĞƌ
ϯϵϵ�ŽĨ�ϮϬϭϵ�ĂŶĚ�ĐŽŶǀĞǇ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ƚŽ�ƚŚĞ�EŽƚ�ĨŽƌ�WƌŽĨŝƚ͕��ĚĞŶ͛Ɛ�ZŽƐĞ�&ŽƵŶĚĂƚŝŽŶ͘

�ĚĞŶ͛Ɛ�ZŽƐĞ�&ŽƵŶĚĂƚŝŽŶ�ƉůĂŶƐ�ƚŽ�ƌĞŚĂďŝůŝƚĂƚĞ�ĂŶĚ�ƵƐĞ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�ĞǆŝƐƚŝŶŐ�ĐŽŵŵƵŶŝƚǇ�ĨŽŽĚ�ƐǇƐƚĞŵ
ƉƌŽũĞĐƚ�ĂŶĚ�ŐĂƌĚĞŶ�ƐƉĂĐĞƐ�ŵĂŝŶƚĂŝŶĞĚ�ďǇ�ƚŚĞ�ŶĞŝŐŚďŽƌŚŽŽĚ�ƌĞƐŝĚĞŶƚƐ͘

WĞƌ�ƚŚĞ�WƵƌĐŚĂƐĞƌ�ZĞǀŝĞǁ�ĐŽŶĚƵĐƚĞĚ�ĨŽƌ�ƚŚĞ�ƐĂůĞ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ͕��ĚĞŶ͛Ɛ�ZŽƐĞ�&ŽƵŶĚĂƚŝŽŶ�ĚŽĞƐ�ŶŽƚ�ŽǁĞ�ĂŶǇ�ĚĞůŝŶƋƵĞŶƚ
ƚĂǆĞƐ�ŽŶ�ƚŚĞŝƌ�ƉƌŽƉĞƌƚŝĞƐ͕�ƚŚĞƌĞ�ĚŽĞƐ�ĞǆŝƐƚƐ�ŽŶĞ�ƉƌŽƉĞƌƚǇ�ŝŶ�ƚŚĞŝƌ�ŽǁŶĞƌƐŚŝƉ�ǁŝƚŚ�ŽƉĞŶ�ĐŽĚĞ�ǀŝŽůĂƚŝŽŶƐ�ĂƐ�ŝŶĚŝĐĂƚĞĚ�ŽŶ
ƚŚĞ�ƌĞǀŝĞǁ͘��,ŽǁĞǀĞƌ͕�ƚŚĞ�ƉƌŽƉĞƌƚǇ�Ăƚ�ǁŚŝĐŚ�ƚŚŝƐ�ŽƉĞŶ�ĐŽĚĞ�ĐĂƐĞ�ĞǆŝƐƚƐ�ĂůƐŽ�ŚĂƐ�ĂŶ�ŽƉĞŶ�ƉĞƌŵŝƚ�ĨŽƌ�ƚŚĞ�ĐŽƌƌĞĐƚŝŽŶ�ŽĨ�ƚŚĂƚ
ǀŝŽůĂƚŝŽŶ͘

dŚŝƐ�ĐŽŶǀĞǇĂŶĐĞ�ŝƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ZĞƐŽůƵƚŝŽŶ�EŽ͘�Ϯϵ�ŽĨ�ϮϬϭϵ�ǁŚŝĐŚ�ƐƚĂƚĞƐ�͞WƌŽƉĞƌƚŝĞƐ�ǁŚŝĐŚ�ǁŝůů�ďĞ�ĐŽŶǀĞǇĞĚ�ďǇ�ƚŚĞ
�ŽƵŶƚǇ�ƚŽ�ŶŽƚͲĨŽƌͲƉƌŽĨŝƚͬŶŽŶͲƉƌŽĨŝƚ�ĞŶƚŝƚŝĞƐ�ĨŽƌ�ƵƐĞ�ĨŽƌ�Ă�ƉƵďůŝĐ�ƉƵƌƉŽƐĞ͘�͘͞

dŚĞ�ĨŽůůŽǁŝŶŐ�ǁŝůů�ďĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƐĂůĞ�ŽĨ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ĂŶĚ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ďĞ�ƐƚĂƚĞĚ�ŝŶ�ƚŚĞ�ƌĞƐŽůƵƚŝŽŶ�ŽĨ�ƐĂůĞ͗

�ĚĞŶ͛Ɛ�ZŽƐĞ�&ŽƵŶĚĂƚŝŽŶ�ƐŚĂůů�ďĞ�ƐƵďũĞĐƚ�ƚŽ͗

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�ƚ�ƚŚĞ�ĐůŽƐŝŶŐ͗��ůů�ĐůŽƐŝŶŐƐ�ĐŽƐƚƐ͘���ƉƌŽƌĂƚĞĚ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ϮϬϮϬͲϮϭ��ůďĂŶǇ�^ĐŚŽŽů�dĂǆĞƐ

�ĨƚĞƌ�ƚŚĞ�ĐůŽƐŝŶŐ͗��ůů�ƚĂǆĞƐ͕�ǁĂƚĞƌ͕�ƐĞǁĞƌ�ĂŶĚ�ŽƚŚĞƌ�ĐŚĂƌŐĞƐ�ďŝůůĞĚ�ŽŶ�ĂŶĚ�ĂĨƚĞƌ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϭ�ƐŚĂůů�ďĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ
ŽĨ��ĚĞŶ͛Ɛ�ZŽƐĞ�&ŽƵŶĚĂƚŝŽŶ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



����'IRXVEP�%ZI
%PFER]��2=������
����
���������
)HIRW6SWI*SYRHEXMSR$KQEMP�GSQ

�7ITXIQFIV��������

0LNH�0F/DXJKOLQ
'LUHFWRU�RI�3ROLF\�DQG�5HVHDUFK
2IILFH�RI�WKH�$OEDQ\�&RXQW\�([HFXWLYH
����6WDWH�6WUHHW��5RRP�����
$OEDQ\��1<������

1V��1G0EYKLPMR�

-X�[EW�KVIEX�WTIEOMRK�[MXL�]SY�XLI�SXLIV�HE]�MR�VIJIVIRGI�XS�����*MVWX�7XVIIX��%PFER]�2=��������8LERO�]SY�JSV

GSRXMRYMRK�XS�QEOI�]SYVWIPJ�EZEMPEFPI�JSV�HMWGYWWMRK�XLI�RIIHW�SJ�SYV�GSQQYRMX]��3YV�SVKERM^EXMSR�[SYPH�PMOI

XS�TVSGYVI�XLMW�ZEGERX�ERH�HIGE]MRK�FYMPHMRK�JVSQ�XLI�'SYRX]�WS�XLEX�[I�QE]�TYX�MX�XS�KSSH�YWI�JSV�XLI�WIVZMGI

SJ�XLI�GSQQYRMX]�

8LI�RIMKLFSVLSSH�VIWMHIRXW�ERH�XLI�GSQQYRMX]�JEVQIVW�MR�SYV�TVSNIGX�LEZI�FIIR�ZIV]�ZSGEP�[MXL�QI��ERH�SYV

SVKERM^EXMSR�MW�[SVOMRK�HMPMKIRXP]��GSQQMXXMRK�VIWSYVGIW�XS�EHHVIWW�XLIMV�GSRGIVRW�ERH�EWTMVEXMSRW�JSV�XLI�;IWX

,MPP�RIMKLFSVLSSH��%W�]SY�GER�TVSFEFP]�XIPP�JVSQ�SYV�QSWX�VIGIRX�HMWGYWWMSR��XLI]�EVI�ZIV]�ƈIRXLYWMEWXMGƉ�EFSYX

WIIMRK�TVSKVIWW��-�FIPMIZI�F]�[SVOMRK�XSKIXLIV�[I�GER�QEOI�XLMW�TSWWMFPI�

����*MVWX�7X��[LMGL�JEGIW�XLI�IRXVERGI�SJ�SYV�GSQQYRMX]�JSSH�W]WXIQ�TVSNIGX�ERH�XLI�EGXYEP�KEVHIR�WTEGIW

QEMRXEMRIH�F]�RIMKLFSVLSSH�VIWMHIRXW��LEW�FIIR�ZEGERX�JSV�]IEVW��-X�MW�ER�I]IWSVI�ERH�WXERHW�MR�STTSWMXMSR�XS

XLI�LEVH�IEVRIH�GSQQYRMX]�LIEPXL�IUYMX]�FIMRK�HIZIPSTIH�F]�RIMKLFSVW�EX�SYV�TVSNIGX�WMXI��8LMW�MW�E�YRMUYI

STTSVXYRMX]�XS�VIGYTIVEXI�E�FYMPHMRK�XLVSYKL�E�TVSNIGX�XLEX�MW�HVMZIR�ERH�HMVIGXIH�F]�GSQQYRMX]�QIQFIVW�

8LMW�[SYPH�LIPT�GVIEXI�SR�WMXI�VIWXVSSQW�JSV�KEVHIRIVW�EW�[IPP�EW�MRHSSV�WTEGI�JSV�GETEGMX]�HIZIPSTQIRX

IZIRXW��8LIVI�MW�ER�YVKIRX�RIIH�XS�WIGYVI�XLI�WEJIX]�SJ�XLI�GSQQYRMX]�ERH�PSGEP�WIVZMGI�TVSNIGXW�F]�FVMRKMRK

XLIWI�ZEGERX�FYMPHMRKW�MRXS�KSSH�YWI��-�IEKIVP]�E[EMX�]SYV�VIWTSRWI�

+VIKSV]�7LIPHSR
)\IGYXMZI�(MVIGXSV���)HIRW�6SWI�*SYRHEXMSR

)HIRW6SWI*SYRHEXMSR$KQEMP�GSQ
������������

���



��������� (QWLW\�,QIRUPDWLRQ

KWWSV���DSSH[W���GRV�Q\�JRY�FRUSBSXEOLF�&2536($5&+�(17,7<B,1)250$7,21"SBWRNHQ )�)'�����'��%���)�''(����%��(%���$���(���$�« ���

1<6�'HSDUWPHQW�RI�6WDWH

'LYLVLRQ�RI�&RUSRUDWLRQV

(QWLW\ ,QIRUPDWLRQ

7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�GDWDEDVH�LV�FXUUHQW�WKURXJK�6HSWHPEHU����������

6HOHFWHG�(QWLW\�1DPH��('(1
6�526(�)281'$7,21
6HOHFWHG�(QWLW\�6WDWXV�,QIRUPDWLRQ

&XUUHQW�(QWLW\�1DPH� ('(1
6�526(�)281'$7,21
'26�,'��� �������

,QLWLDO�'26�)LOLQJ�'DWH� 6(37(0%(5���������
&RXQW\� $/%$1<

-XULVGLFWLRQ� 1(:�<25.
(QWLW\�7\SH� '20(67,&�127�)25�352),7�&25325$7,21

&XUUHQW�(QWLW\�6WDWXV� $&7,9(
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6HSWHPEHU���������

%UDG�*ODVV
'LUHFWRU�
&LW\�RI�$OEDQ\
'HSDUWPHQW�RI�3ODQQLQJ�DQG�'HYHORSPHQW
����+HQU\�-RKQVRQ�%RXOHYDUG
$OEDQ\��1HZ�<RUN������

'LUHFWRU *ODVV��

3XUVXDQW�WR�WKH�$OEDQ\�&RXQW\�3URSHUW\�'LVSRVLWLRQ�3ODQ��,�DP�FRQWDFWLQJ�\RX�WR�PDNH�\RX�
DZDUH ZH�DUH LQLWLDWLQJ�OHJLVODWLYH�DXWKRUL]DWLRQ�WR�GLVSHQVH�RI�WKH�SURSHUW\�ORFDWHG�DW�����)LUVW�
6WUHHW�LQ�WKH�&LW\�RI�$OEDQ\���3URYLGHG�WKH�UHTXHVW�JDLQV�SDVVDJH�LQ�WKH�&RXQW\�/HJLVODWXUH��ZH�
ZLOO�FRQYH\�WD[�PDS SDUFHO����������� WR�(GHQ¶V�5RVH )RXQGDWLRQ���

7KH�$OEDQ\�&RXQW\�/DQG�%DQN�LV�VXSSRUWLYH�RI�WKLV�WUDQVIHU�DQG�ZH�YLHZ�WKLV�WUDQVDFWLRQ�DV�
EHQHILFLDO�WR�ERWK�&RXQW\�DQG�&LW\�UHVLGHQWV�VLQFH�LW�ZLOO�SURYLGH�D�WD[�GHOLQTXHQW�SURSHUW\�WR�D�
YDOXDEOH�QRQ�SURILW RUJDQL]DWLRQ�DQG�DYRLG�D�SRWHQWLDO�GHPROLWLRQ���3OHDVH�OHW�XV�NQRZ�LI�\RX�
NQRZ�RI�DQ\�SRWHQWLDO�LVVXHV�WKDW�PLJKW�DULVH�ZLWK�VXFK�D�WUDQVIHU�RU�LI�WKH�&LW\�RI�$OEDQ\�KDV�DQ\�
REMHFWLRQ���

%HVW��

0LNH�0F/DXJKOLQ
'LUHFWRU�RI�3ROLF\�DQG�5HVHDUFK

'$1,(/�3� &2817<�
2)�

'$1,(/�

���



���6WDWH�6WUHHW���WK )ORRU� 3KRQH��������������
$OEDQ\��1HZ�<RUN������ ZZZ�DOEDQ\FRXQW\ODQGEDQN�RUJ

^ĞƉƚĞŵďĞƌ�ϭϱ͕�ϮϬϮϬ

DŝŬĞ�DĐ>ĂƵŐŚůŝŶ
�ŝƌĞĐƚŽƌ�ŽĨ�WŽůŝĐǇ�ĂŶĚ�ZĞƐĞĂƌĐŚ
KĨĨŝĐĞ�ŽĨ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ
ϭϭϮ�^ƚĂƚĞ�^ƚƌĞĞƚ͕�ZŽŽŵ�ϭϮϬϬ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϳ

ZĞ͗�ϰϲϭ�&ŝƌƐƚ�^ƚƌĞĞƚ͕��ůďĂŶǇ͕�Ez�ϭϮϮϬϲ�;dĂǆ�/��ϲϱ͘ϰϳͲϯͲϮϵͿ

Dƌ͘�DĐ>ĂƵŐŚůŝŶ͕

�ůďĂŶǇ� �ŽƵŶƚǇ� ŚĂƐ� ĂƵƚŚŽƌŝǌĞĚ� ƚŚĞ� ƚƌĂŶƐĨĞƌ� ŽĨ� ƚŚĞ� ƐƵďũĞĐƚ� ƉƌŽƉĞƌƚǇ� ƚŽ� ƚŚĞ�
�ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ�;͞>ĂŶĚ��ĂŶŬ͟Ϳ͘�

/ƚ�ŝƐ�ŽƵƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĂƚ��ůďĂŶǇ��ŽƵŶƚǇ�ŚĂƐ�ƌĞĐĞŝǀĞĚ�Ă�ƌĞƋƵĞƐƚ�ĨŽƌ�Ă�ĚŝƌĞĐƚ�
ĂĐƋƵŝƐŝƚŝŽŶ�ĨƌŽŵ�Ă�ĐŽŵŵƵŶŝƚǇͲďĂƐĞĚ�ŶŽŶͲƉƌŽĨŝƚ�ŽƌŐĂŶŝǌĂƚŝŽŶ͘�

dŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ�ĚŽĞƐ�ŶŽƚ�ŽďũĞĐƚ�ƚŽ�Ă�ĚŝƌĞĐƚ�ĚŝƐƉŽƐŝƚŝŽŶ�ŽĨ�ƚŚĞ�
ƐƵďũĞĐƚ�ƉƌŽƉĞƌƚǇ ďǇ��ůďĂŶǇ��ŽƵŶƚǇ͘

^ŝŶĐĞƌĞůǇ͕

�ĚĂŵ��ĂƌĂŶŬŽ
�ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ

&KDUOHV�7RXKH\��&KDLU
7RXKH\�$VVRFLDWHV

'DYLG�7UD\QKDP��9LFH�&KDLU
)RXQGHU��$/(57�3DUWQHUVKLS�,QF

1DWLVKD�0��$OH[DQGHU��7UHDVXUHU
5HVLGHQW

6DPXHO�:HOOV��6HFUHWDU\
5HVLGHQW

-HIIHU\�&ROOHWW
%XVLQHVV�2ZQHU

7RGG�&XUOH\
7KH�3ULPH�&RPSDQLHV

&KULV�6SHQFHU
&LW\�RI�$OEDQ\

([HFXWLYH�'LUHFWRU
$GDP�=DUDQNR

%RDUG�RI�'LUHFWRUV

���



6HSWHPEHU����������

+RQRUDEOH�$QGUHZ�-R\FH
&KDLU��$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

,�DP�UHTXHVWLQJ�/HJLVODWLYH�DSSURYDO WR�UHVFLQG�WKH�DXWKRUL]DWLRQ�WR�WUDQVIHU�WD[�IRUHFORVHG�
SURSHUW\ ORFDWHG�LQ�WKH�&LW\�RI�$OEDQ\������1RUWK�3HDUO�6WUHHW WR�WKH�$OEDQ\�&RXQW\�/DQG�%DQN�
&RUSRUDWLRQ�DQG�FRQYH\�WKLV�SURSHUW\ WR DQ DEXWWLQJ�SURSHUW\�RZQHU�

7KH�$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ�KDV�LQGLFDWHG�WKDW�WKH\�DUH�QRW�RSSRVHG WR�D�GLUHFW�
WUDQVIHU�RI�WKLV�SURSHUW\�E\�WKH�&RXQW\�RI�$OEDQ\�

7KLV�WUDQVIHU�LV�LQ�DFFRUGDQFH�ZLWK�5HVROXWLRQ�1R�����RI������ZKLFK�VWDWHV�³3URSHUWLHV�ZKLFK�
ZLOO�EH�GLVFUHWLRQDOO\�FRQYH\HG�E\�WKH�&RXQW\�WR�LQGLYLGXDOV�RU�HQWLWLHV�ZKR�RZQ�DEXWWLQJ�RU�DGMDFHQW�
SDUFHOV�³�

,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�WKLV�UHTXHVW�,�FDQ�PDNH�P\VHOI�DYDLODEOH�DW�\RXU�HDUOLHVW�
FRQYHQLHQFH��7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ�����

6LQFHUHO\�<RXUV�

6KDZQ�$��7KHOHQ

FF�
+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

������ȱ�ǯ �����
������ȱ���������

������ȱ��ȱ������
����������ȱ��ȱ����	�����ȱ���ȱ���	��

ŗŗŘ �����ȱ������ǰ �����ȱŗŘŖŖ
������ǰ ���ȱ���
ȱŗŘŘŖŝ

������Ǳ ǻśŗŞǼ ŚŚŝȬśśŘś
���Ǳ ǻśŗŞǼ ŚŚŝȬśśŞş

   ǯ�����¢�����¢ǯ���

�
���ȱ�ǯ �
����
������������

�ǯ �����ȱ������
������ȱ������������

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�/HJLVODWLYH�$FWLRQ�WR�UHVFLQG�WKH�DXWKRUL]DWLRQ�WR�FRQYH\�SURSHUW\ WR�WKH�$OEDQ\�&RXQW\
/DQG�%DQN�&RUSRUDWLRQ�DQG�FRQYH\�D�SURSHUW\�WR�DQ�DEXWWLQJ�SURSHUW\�RZQHU

5HTXHVWLQJ�OHJLVODWLYH�DXWKRULW\�WR�UHVFLQG�WKH�DXWKRUL]DWLRQ�WR�FRQYH\�SURSHUW\�ORFDWHG�LQ�WKH�&LW\�RI
$OEDQ\������1RUWK�3HDUO�6WUHHW��������������WR�WKH�$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ�DQG�FRQYH\
WKLV�SURSHUW\�WR�DQ�DEXWWLQJ�SURSHUW\�RZQHU��-DFTXHOLQH�&DUWHU

'DWH� ^ĞƉƚĞŵďĞƌ�Ϯϳ͕�ϮϬϮϬ

6XEPLWWHG�%\� ^ŚĂǁŶ�dŚĞůĞŶ

'HSDUWPHQW� DĂŶĂŐĞŵĞŶƚ�ĂŶĚ��ƵĚŐĞƚ

7LWOH� �ŽŵŵŝƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϬ

'HSDUWPHQW�5HS� $QWKRQ\�'L/HOOD

$WWHQGLQJ�0HHWLQJ� �ĂǀŝĚ�ZĞŝůůǇͬDŝĐŚĂĞů�DĐ�>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐŽůƵƚŝŽŶ�EŽ͘�ϮϳϮ
'DWH�RI�$GRSWLRQ� �ƵŐƵƐƚ�ϭϬ͕�ϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�

ZĞƋƵĞƐƚŝŶŐ�ůĞŐŝƐůĂƚŝǀĞ�ĂƵƚŚŽƌŝƚǇ�ƚŽ�ƌĞƐĐŝŶĚ�ƚŚĞ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ�ĐŽŶǀĞǇ�ƉƌŽƉĞƌƚǇ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ��ŝƚǇ�ŽĨ��ůďĂŶǇ͕
ϰϲϴ�EŽƌƚŚ�WĞĂƌů�^ƚƌĞĞƚ�;ϲϮ͘ϱϮͲϭͲϭϲͿ�ƚŽ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ��ŽƌƉŽƌĂƚŝŽŶ�ƉĞƌ���>�ZĞƐ�EŽ͘ϯϵϵ�ŽĨ�ϮϬϭϵ
ĂŶĚ�ĐŽŶǀĞǇ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ƚŽ�ĂŶ�ĂďƵƚƚŝŶŐ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌ͕�:ĂĐƋƵĞůŝŶĞ��ĂƌƚĞƌ͕�ϯϵ��ŵŵĞƚ�^ƚƌĞĞƚ͕��ůďĂŶǇ�Ez�ϭϮϮϬϰ
ĨŽƌ�Ψϭ͕ϬϬϬ͘

DƐ͘��ĂƌƚĞƌ�ŚĂƐ�ŝŶĚŝĐĂƚĞĚ�ƚŚĞ�ƐŚĞ�ǁŝůů�ŵĂŝŶƚĂŝŶ�ĐŽŶƐŝƐƚĞŶƚ�ƵŶŝĨŽƌŵŝƚǇ�ĂƌŽƵŶĚ�ŚĞƌ�ƉƌŽƉĞƌƚǇ�ĂŶĚ�ĞǀĞŶƚƵĂůůǇ�ŚĂǀĞ
ĂŶŽƚŚĞƌ�ŚŽƵƐĞ�ďƵŝůƚ�ŽŶ�ϰϲϴ�E�WĞĂƌů�^ƚ�ǁŚŝĐŚ�ŝŶĚŝĐĂƚĞƐ�ŚĞƌ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƌĞǀŝƚĂůŝǌĞ�ƚŚĞ�EŽƌƚŚ��ůďĂŶǇ
ŶĞŝŐŚďŽƌŚŽŽĚ

�Ɛ�ƉĞƌ�ƚŚĞ�ĂƚƚĂĐŚĞĚ�WƵƌĐŚĂƐĞƌ�ZĞǀŝĞǁ͕ DƐ͘��ĂƌƚĞƌ�ŚĂƐ�ŶŽ�ĐŽĚĞ�ǀŝŽůĂƚŝŽŶƐ�ŽŶ�ŚĞƌ�ƉƌŽƉĞƌƚŝĞƐ�ĂŶĚ�ĚŽĞƐ�ŶŽƚ�ŽǁĞ
ĂŶǇ�ĚĞůŝŶƋƵĞŶƚ�ƚĂǆĞƐ�ŽŶ�ƚŚĞŵ͘

��dŚŝƐ�ƚƌĂŶƐĨĞƌ�ŝƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ZĞƐŽůƵƚŝŽŶ�EŽ͘�Ϯϵ�ŽĨ�ϮϬϭϵ�ǁŚŝĐŚ�ƐƚĂƚĞƐ�͞WƌŽƉĞƌƚŝĞƐ�ǁŚŝĐŚ�ǁŝůů�ďĞ
ĚŝƐĐƌĞƚŝŽŶĂůůǇ�ĐŽŶǀĞǇĞĚ�ďǇ�ƚŚĞ��ŽƵŶƚǇ�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ�Žƌ�ĞŶƚŝƚŝĞƐ�ǁŚŽ�ŽǁŶ�ĂďƵƚƚŝŶŐ�Žƌ�ĂĚũĂĐĞŶƚ�ƉĂƌĐĞůƐ�͞

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

dŚĞ�ĨŽůůŽǁŝŶŐ�ǁŝůů�ďĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƐĂůĞ�ŽĨ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ĂŶĚ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ďĞ�ƐƚĂƚĞĚ�ŝŶ�ƚŚĞ�ƌĞƐŽůƵƚŝŽŶ�ŽĨ�ƐĂůĞ͗

:ĂĐƋƵĞůŝŶĞ��ĂƌƚĞƌ�ƐŚĂůů�ďĞ�ƐƵďũĞĐƚ�ƚŽ͗

�ƚ�ƚŚĞ�ĐůŽƐŝŶŐ͗��ůů�ĐůŽƐŝŶŐƐ�ĐŽƐƚƐ͘���ƉƌŽƌĂƚĞĚ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ϮϬϮϬͲϮϭ��ůďĂŶǇ�^ĐŚŽŽů�dĂǆĞƐ

�ĨƚĞƌ�ƚŚĞ�ĐůŽƐŝŶŐ͗��ůů�ƚĂǆĞƐ͕�ǁĂƚĞƌ͕�ƐĞǁĞƌ�ĂŶĚ�ŽƚŚĞƌ�ĐŚĂƌŐĞƐ�ďŝůůĞĚ�ŽŶ�ĂŶĚ�ĂĨƚĞƌ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϭ�ƐŚĂůů�ďĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ
ŽĨ�:ĂĐƋƵĞůŝŶĞ��ĂƌƚĞƌ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



^ĞƉƚĞŵďĞƌ�ϭϯ͕�ϮϬϮϬ

Dƌ͘�DŝĐŚĂĞů�DĐ>ĂƵŐŚůŝŶ
�ŝƌĞĐƚŽƌ�ŽĨ�WŽůŝĐǇ�ĂŶĚ�ZĞƐĞĂƌĐŚ
KĨĨŝĐĞ�ŽĨ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ
ϭϭϮ�^ƚĂƚĞ�^ƚƌĞĞƚ�^ƵŝƚĞ�ϭϮϬϬ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϳ

�ĞĂƌ�Dƌ͘�DĐ>ĂƵŐŚůŝŶ͕

/�ǁŽƵůĚ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞ�ǇŽƵ�ĐŽŶƐŝĚĞƌŝŶŐ�ŵǇ�ŽĨĨĞƌ�ƚŽ�ƉƵƌĐŚĂƐĞ ϰϲϴ�E͘ WĞĂƌů�^ƚƌĞĞƚ͕��ůďĂŶǇ͕�Ez�ϭϮϮϬϰ
ĨƌŽŵ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ�KĨĨŝĐĞ�ĨŽƌ Ψϭ͕ϬϬϬ�;ŽŶĞ�ƚŚŽƵƐĂŶĚ�ĚŽůůĂƌƐͿ͘

�ůƚŚŽƵŐŚ�ƚŚĞƌĞ�ŝƐ�ĐƵƌƌĞŶƚůǇ�Ă�ŚŽƵƐĞ�ŽŶ�ϰϲϴ�E͘ WĞĂƌů�ŝƚ�ŝƐ�ŝŶ�ŚŽƌƌŝĨŝĐ�ĐŽŶĚŝƚŝŽŶ͘�dŚĞ�ƐƚƌƵĐƚƵƌĞ�ŚĂƐ�
ĚŝůĂƉŝĚĂƚĞĚ�ƚŽ�Ă�ƐƚĂƚĞ�ŽĨ�ĚŝƐƌĞƉĂŝƌ ĂŶĚ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ŝƐ�Ă�ŚĞĂůƚŚ�ŚĂǌĂƌĚ͘ �ĞďƌŝƐ�ŝƐ ĨĂůůŝŶŐ ĨƌŽŵ�ƚŚĞ�ďƵŝůĚŝŶŐ͕
ƚŚĞ�ǁŝŶĚŽǁƐ�ĂƌĞ�ĐĂǀŝŶŐ�ŝŶǁĂƌĚ͕ ĨƌŽŵ�ƚŚĞ�ĐŽůůĂƉƐĞ�ŽĨ�ƚŚĞ�ƌŽŽĨ͘��dŚĞƌĞ�ĂƌĞ�ŶƵŵĞƌŽƵƐ�ŚŽůĞƐ ŝŶ�ƚŚĞ�ǁŽŽĚĞŶ�
ĨŽƵŶĚĂƚŝŽŶ�ǁŚĞƌĞ�ůĂƌŐĞ�ƌŽĚĞŶƚƐ�ŝŶŚĂďŝƚ�ƚŚĞ�ƉƌĞŵŝƐĞƐ͘� dƌĞĞƐ�ŚĂǀĞ�ďĞŐƵŶ�ƚŽ�ŐƌŽǁ�ŝŶƚŽ�ƚŚĞ�ŚŽƵƐĞ�Ăƚ�ƚŚĞ�
ƌĞĂƌ�ĨŽƵŶĚĂƚŝŽŶ�ǁĂůů͘��dŚĞ�ƐƚƌƵĐƚƵƌĞ�ŚĂƐ�ďĞĐŽŵĞ�ĂŶ�ĞǇĞ�ƐŽƌĞ�ĂŶĚ�/ ŚĂǀĞ�ĂůƐŽ�ďĞĞŶ�ĂĚǀŝƐĞĚ�ƚŚĂƚ�ƚŚĞ ƐŵĞůů�
ĞƐĐĂƉŝŶŐ�ĨƌŽŵ�ǁŝƚŚŝŶ�ƚŚĞ ďƵŝůĚŝŶŐ ŝƐ�ƚŚĂƚ�ŽĨ�ĂƐďĞƐƚŽƐ͘ ^Ž�ĂůƚŚŽƵŐŚ�/�ĐĂŶ�ƉƵƌĐŚĂƐĞ�ƚŚĞ�ůŽƚ�/�ĐĂŶŶŽƚ�ĂĨĨŽƌĚ�
ƚŚĞ�ĐŽƐƚ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ĚĞŵŽůŝƐŚŝŶŐ ƚŚĞ�ďƵŝůĚŝŶŐ

KŶ�DĂǇ�ϯϬ͕�ϮϬϮϬ�ŽŶĞ�ŽĨ�ƚŚƌĞĞ�ůĂƌŐĞ�ƚƌĞĞƐ�ŽŶ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ĨĞůů�ĂŶĚ�ĚĂŵĂŐĞĚ�ŵǇ�ƌŽŽĨ͘��dŚĞ�ƚǁŽ�ƌĞŵĂŝŶŝŶŐ�
ƚƌĞĞƐ�ĂƌĞ�ůĞĂŶŝŶŐ�ƉƌĞĐĂƌŝŽƵƐůǇ�ĂŶĚ�ŶĞĞĚ�ƚŽ�ďĞ�ƌĞŵŽǀĞĚ�ďĞĨŽƌĞ�ƚŚĞǇ�ĂůƐŽ�ĐĂƵƐĞ�ĚĂŵĂŐĞ͘���ĨƚĞƌ�ŵǇ�
ŝŶƐƵƌĂŶĐĞ�ĐĂƌƌŝĞƌ�ƉĂŝĚ�ƚŽ�ŚĂǀĞ�ƚŚĞ�ƚƌĞĞ�ƌĞŵŽǀĞĚ�ĨƌŽŵ�ŵǇ�ƌŽŽĨ ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŽǁŶĞƌ�ŽĨ�ϰϲϴ�E͘�WĞĂƌů�
ŝŶĨŽƌŵĞĚ�ƵƐ�ƚŚĂƚ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ŝƐ ŽǁŶĞĚ�ďǇ��ůďĂŶǇ��ŽƵŶƚǇ͘ /�Ăŵ�Ɛƚŝůů�ǁĂŝƚŝŶŐ�ƚŽ�ŚĂǀĞ�ŵǇ�ƌŽŽĨ�ƌĞƉůĂĐĞĚ�
ĚƵĞ�ƚŽ�ƚŚĞ�ĚĂŵĂŐĞ ĐĂƵƐĞĚ�ďǇ�ƚŚĞ�ƚƌĞĞ�ĨĂůůŝŶŐ ŽŶ�ŝƚ͘

/�ŚĂǀĞ�ůŝǀĞĚ�ŝŶ ŵǇ�ŚŽŵĞ�Ăƚ�ϯϵ��ŵŵĞƚ�^ƚƌĞĞƚ�ĨŽƌ�Ϯϰ�ǇĞĂƌƐ�ĂŶĚ�ůŽǀĞ�ƚŚĞ�EŽƌƚŚ��ůďĂŶǇ��ŽŵŵƵŶŝƚǇ͘��/�ĂůƐŽ�
ŽǁŶ�ƚŚĞ�ǀĂĐĂŶƚ�ůŽƚ Ăƚ�ϰϲϲ�E͘�WĞĂƌů�^ƚƌĞĞƚ͘���ŽƚŚ�ŽĨ�ŵǇ�ƉƌŽƉƌŝĞƚŝĞƐ�ĂďƵƚƐ�ϰϲϴ E͘�WĞĂƌů�^ƚƌĞĞƚ͘��WƵƌĐŚĂƐŝŶŐ�
ƚŚŝƐ�ůĂŶĚ�ǁŽƵůĚ�ĂůůŽǁ�ŵĞ�ƚŽ�ŵĂŝŶƚĂŝŶ�ĐŽŶƐŝƐƚĞŶƚ�ƵŶŝĨŽƌŵŝƚǇ�ĂƌŽƵŶĚ�ŵǇ�ŚŽŵĞ͕�ĞǀĞŶƚƵĂůůǇ�ŚĂǀĞ�ĂŶŽƚŚĞƌ�
ŚŽƵƐĞ�ďƵŝůƚ�ŽŶ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ƉƌŽǀŝĚŝŶŐ�ĂĚĚŝƚŝŽŶĂů�ƚĂǆ�ƌĞǀĞŶƵĞ�ƚŽ��ůďĂŶǇ��ŽƵŶƚǇ�ĂŶĚ�ůĂƐƚůǇ�ŐƌĂƚŝĨŝĐĂƚŝŽŶ�ŝŶ�
ŬŶŽǁŝŶŐ�ƚŚĂƚ�/�Ăŵ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ��ůďĂŶǇ��ŽƵŶƚǇ�ĂŶĚ�ŵǇ�ŶĞŝŐŚďŽƌƐ�ƚŽ ĐŽŶƚŝŶƵĞ�ƚŽ�ƌĞǀŝƚĂůŝǌĞ ƚŚĞ
EŽƌƚŚ��ůďĂŶǇ�ŶĞŝŐŚďŽƌŚŽŽĚ͘

Dƌ͘�DĐ>ĂƵŐŚůŝŶ͕�ƚŚĂŶŬ�ǇŽƵ�ŝŶ�ĂĚǀĂŶĐĞ�ĨŽƌ�ƚĂŬŝŶŐ�ƚŚĞ�ƚŝŵĞ�ƚŽ�ĐŽŶƐŝĚĞƌ�ŵǇ�ŽĨĨĞƌ�ĂŶĚ�ĐŽŶĐĞƌŶƐ�ĂďŽƵƚ�ƚŚĞ�
ĐŽŶĚŝƚŝŽŶ�ŽĨ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ͘�/�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƐƉĞĂŬŝŶŐ�ƚŽ�ǇŽƵ�Žƌ�ƐŽŵĞŽŶĞ�ĨƌŽŵ�ǇŽƵƌ�ŽĨĨŝĐĞ�ƌĞŐĂƌĚŝŶŐ�
ƉƵƌĐŚĂƐŝŶŐ�ƚŚĞ�ůŽƚ�Ăƚ ϰϲϴ�E͘�WĞĂƌů�^ƚƌĞĞƚ͕��ůďĂŶǇ͕�Ez�ϭϮϮϬϰ͘

dŚĂŶŬ�ǇŽƵ

-DFTXHOLQH�&DUWHU
:ĂĐƋƵĞůŝŶĞ��ĂƌƚĞƌ
ϯϵ��ŵŵĞƚ�^ƚƌĞĞƚ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϰ
ΞϱϭϴͲϮϬϵͲϰϭϬϳ

���



���



���
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�������� �������� ������ ��������
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�������� �������� ������ ��������

���� 5(�( ����
� $/%$1<�6&+ �������� �������� ������ ��������

���3(5&(17 ����� ����� ��� �����
0$,/,1*�&+ ���� ���� ��� ����

�������� �������� ������ ��������

�������� �������� ������ ��������

���� 5(�� ����
� $/%$1<�352 ������ ������ ������ ��������

��3(5&(17 ����� ����� ��� �����
$/%$1<�:$7 ������ ������ ������ ������
$/%�:&) ������ ������ ������ ������
/(*$/�&+$5 ������ ������ ��� ������

���



��W�ZdD�Ed�K&�D�E'�D�Ed��E���h�'�d

WƵƌĐŚĂƐĞƌ�ZĞǀŝĞǁ

WZKW�Zdz�/E&KZD�d/KE

DƵŶŝĐŝƉĂůŝƚǇ�Ͳ �ůďĂŶǇ

�ĚĚƌĞƐƐ�ŽĨ�WƌŽƉĞƌƚǇ Ͳϰϲϴ�EŽƌƚŚ�WĞĂƌů�^ƚƌĞĞƚ

dĂǆ�DĂƉ�EƵŵďĞƌͲϲϮ͘ϱϮͲϭͲϭϲ

WƌŽƉĞƌƚǇ��ĞƐĐƌŝƉƚŝŽŶͲdǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ

�/���Z�E�D���E��WZKW�Zd/�^�KtE����z��/���Z

WƵƌĐŚĂƐĞƌͲ:ĂĐƋƵĞůŝŶĞ��ĂƌƚĞƌ

�ŝƚǇ�ŽĨ��ůďĂŶǇͲϯϵ��ŵŵĞƚ�^ƚƌĞĞƚ ĂŶĚ�ϰϲϲ�EŽƌƚŚ�WĞĂƌů�^ƚƌĞĞƚ

�K����E&KZ��D�Ed�/E&KZD�d/KE

EŽ ŽƵƚƐƚĂŶĚŝŶŐ ǀŝŽůĂƚŝŽŶƐͲsĞƌŝĨŝĞĚ�ǁŝƚŚ��ŝƚǇ�ŽĨ��ůďĂŶǇ �ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ�ŽĨĨŝĐĞƌ ϵͬϭϳͬϮϬϮϬ

��>/EYh�Ed�d�y�/E&KZD�d/KE

EŽ�ĚĞůŝŶƋƵĞŶƚ�ƚĂǆĞƐͲsĞƌŝĨŝĞĚ�ǁŝƚŚ��ůďĂŶǇ��ŽƵŶƚǇ�dĂǆ�ZĞĐŽƌĚƐ�^ƵƉĞƌǀŝƐŽƌ ϵͬϮϯͬϮϬϮϬ

�KhEdz�&KZ��>K^hZ��/E&KZD�d/KE

EŽƚ��ƉƉůŝĐĂďůĞ�ĂƐ�ƉƌŽƉĞƌƚŝĞƐ�ǁĞƌĞ�ŶĞǀĞƌ�ĚĞůŝŶƋƵĞŶƚ

^ŝŐŶĞĚͲ ͲͲͲ

�Ed,KEz��/>�>>�

WƌŽƉĞƌƚǇ�DĂŶĂŐĞƌ

��d�ͲͲͲͲ^ĞƉƚĞŵďĞƌ�Ϯϯ͕�ϮϬϮϬͲͲͲ

���



���



^ĞƉƚĞŵďĞƌ�ϭϱ͕�ϮϬϮϬ

%RDUG�RI�'LUHFWRUV

&KDUOHV�7RXKH\��&KDLU�
7RXKH\�$VVRFLDWHV

'DYLG�7UD\QKDP��9LFH�&KDLU�
)RXQGHU��$/(57�3DUWQHUVKLS�,QF

1DWLVKD�0��$OH[DQGHU��7UHDVXUHU�
5HVLGHQW

6DPXHO�:HOOV��6HFUHWDU\�
5HVLGHQW

-HIIHU\�&ROOHWW�
%XVLQHVV�2ZQHU

7RGG�&XUOH\
7KH�3ULPH�&RPSDQLHV

&KULV�6SHQFHU�
&LW\�RI�$OEDQ\

([HFXWLYH�'LUHFWRU
$GDP�=DUDQNR

DŝŬĞ�DĐ>ĂƵŐŚůŝŶ
�ŝƌĞĐƚŽƌ�ŽĨ�WŽůŝĐǇ�ĂŶĚ�ZĞƐĞĂƌĐŚ
KĨĨŝĐĞ�ŽĨ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ
ϭϭϮ�^ƚĂƚĞ�^ƚƌĞĞƚ͕�ZŽŽŵ�ϭϮϬϬ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϳ

ZĞ͗�ϰϲϴ�EŽƌƚŚ�WĞĂƌ�^ƚƌĞĞƚ͕��ůďĂŶǇ͕�Ez�ϭϮϮϬϲ�;dĂǆ�/��ϲϱ͘ϱϮͲϭͲ

ϭϲͿ�Dƌ͘�DĐ>ĂƵŐŚůŝŶ͕

�ůďĂŶǇ��ŽƵŶƚǇ�ŚĂƐ�ĂƵƚŚŽƌŝǌĞĚ�ƚŚĞ�ƚƌĂŶƐĨĞƌ�ŽĨ�ƚŚĞ�ƐƵďũĞĐƚ�ƉƌŽƉĞƌƚǇ�ƚŽ�ƚŚĞ�
�ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ�;͞>ĂŶĚ��ĂŶŬ͟Ϳ͘

/ƚ�ŝƐ�ŽƵƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĂƚ��ůďĂŶǇ��ŽƵŶƚǇ�ŚĂƐ�ƌĞĐĞŝǀĞĚ�Ă�ƌĞƋƵĞƐƚ�ĨŽƌ�Ă�ĚŝƌĞĐƚ�
ĂĐƋƵŝƐŝƚŝŽŶ�ĨƌŽŵ�ĂŶ�ĂĚũĂĐĞŶƚ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌ͘

dŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ�ĚŽĞƐ�ŶŽƚ�ŽďũĞĐƚ�ƚŽ�Ă�ĚŝƌĞĐƚ�ĚŝƐƉŽƐŝƚŝŽŶ�ŽĨ�ƚŚĞ�
ƐƵďũĞĐƚ�ƉƌŽƉĞƌƚǇ�ďǇ��ůďĂŶǇ��ŽƵŶƚǇ͘

^ŝŶĐĞƌĞůǇ͕

�ĚĂŵ��ĂƌĂŶŬŽ�
�ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ

���6WDWH�6WUHHW���WK )ORRU 3KRQH��������������
$OEDQ\��1HZ�<RUN������ ZZZ�DOEDQ\FRXQW\ODQGEDQN�RUJ ���



6HSWHPEHU���������

+RQRUDEOH�$QGUHZ�-R\FH
&KDLU��$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

,�DP�UHTXHVWLQJ�/HJLVODWLYH DSSURYDO�WR�UHVFLQG�WKH DXWKRUL]DWLRQ�WR WUDQVIHU�WD[�
IRUHFORVHG�SURSHUW\�ORFDWHG�LQ�WKH�&LW\�RI�$OEDQ\�����&OLQWRQ�$YHQXH WR WKH�$OEDQ\�&RXQW\�/DQG�%DQN�
&RUSRUDWLRQ DQG�SXUVXDQW�WR $%/�5HVROXWLRQ�1R�����RI������DXWKRUL]DWLRQ�LV�DOVR�UHTXHVWHG�WR�FRQYH\
WKLV�WD[�IRUHFORVHG�SURSHUW\ IRU�HFRQRPLF�GHYHORSPHQW�

7KH�$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ�KDV�LQGLFDWHG�WKDW�WKH\�DUH�QRW�RSSRVHG�WR�
D�GLUHFW�WUDQVIHU�RI�WKLV�SURSHUW\�E\�WKH�&RXQW\�RI�$OEDQ\�

,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�WKLV�UHTXHVW�,�FDQ�PDNH�P\VHOI�DYDLODEOH�DW�\RXU�
HDUOLHVW�FRQYHQLHQFH��7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ

6LQFHUHO\�<RXUV�

6KDZQ�$��7KHOHQ

FF�
+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

������ȱ�ǯ �����
������ȱ���������

������ȱ��ȱ������
����������ȱ��ȱ����	�����ȱ���ȱ���	��

ŗŗŘ �����ȱ������ǰ �����ȱŗŘŖŖ
������ǰ ���ȱ���
ȱŗŘŘŖŝ

������Ǳ ǻśŗŞǼ ŚŚŝȬśśŘś
���Ǳ ǻśŗŞǼ ŚŚŝȬśśŞş

   ǯ�����¢�����¢ǯ���

�
���ȱ�ǯ �
����
������������

�ǯ �����ȱ������
������ȱ������������

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�OHJLVODWLYH�DFWLRQ�WR�UHVFLQG�WKH�DXWKRUL]DWLRQ�WR�WUDQVIHU�D�WD[�IRUHFORVHG�SURSHUW\ WR�WKH
$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ DQG�DXWKRUL]H�WKH�FRQYH\DQFH RI�WKLV�SURSHUW\ IRU�HFRQRPLF
GHYHORSPHQW�

5HTXHVWLQJ�/HJLVODWLYH�DFWLRQ�WR�UHVFLQG�WKH�DXWKRUL]DWLRQ�WR�WUDQVIHU�����&OLQWRQ�$YHQXH
ORFDWHG�LQ�WKH�&LW\�RI�$OEDQ\ $YHQXH��7D[�0DS�1R��������������WR�WKH�$OEDQ\�&RXQW\�/DQG�%DQN
&RUSRUDWLRQ DQG�DXWKRUL]H�WKH�FRQYH\DQFH�RI�WKLV�SURSHUW\�WR 0U��-DPHV %RUXFLQVNL
IRU�HFRQRPLF�GHYHORSPHQW�

'DWH� KĐƚŽďĞƌ�ϭ͕ϮϬϮϬ

6XEPLWWHG�%\� ^ŚĂǁŶ�dŚĞůĞŶ

'HSDUWPHQW� DĂŶĂŐĞŵĞŶƚ�ĂŶĚ��ƵĚŐĞƚ

7LWOH� �ŽŵŵŝƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϬ

'HSDUWPHQW�5HS� $QWKRQ\�'L/HOOD

$WWHQGLQJ�0HHWLQJ� �ĂǀŝĚ�ZĞŝůůǇͬDŝĐŚĂĞů�DĐ�>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ϰϯϰ
'DWH�RI�$GRSWLRQ� KĐƚŽďĞƌ�ϭϱ͕�ϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
ZĞƋƵĞƐƚŝŶŐ�ůĞŐŝƐůĂƚŝǀĞ�ĂĐƚŝŽŶ�ƚŽ�ƌĞƐĐŝŶĚ�ƚŚĞ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ�ƚƌĂŶƐĨĞƌ�ϭϭϳ��ůŝŶƚŽŶ��ǀĞŶƵĞ�;dĂǆ�DĂƉ�EŽ͘�ϲϱ͘ϴϮͲϮͲϰϬͿ
ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ��ŝƚǇ�ŽĨ��ůďĂŶǇ�ƚŽ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ��ŽƌƉŽƌĂƚŝŽŶ�ƉĞƌ�ƌĞƐŽůƵƚŝŽŶ�EŽ͘�ϮϱϬ�ŽĨ�ϮϬϭϵ�ĂŶĚ�ĂƵƚŚŽƌŝǌĞ
ƚŚĞ�ĐŽŶǀĞǇĂŶĐĞ�ŽĨ�ƚŚŝƐ�ƚĂǆ�ĨŽƌĞĐůŽƐĞĚ�ƉƌŽƉĞƌƚǇ�ĨŽƌ�ƚŚĞ�ĨƵůů�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ŽƵƚƐƚĂŶĚŝŶŐ�ĚĞůŝŶƋƵĞŶƚ�ƚĂǆ�ůŝĂďŝůŝƚǇ�ŝŶĐůƵƐŝǀĞ�ŽĨ
ŝŶƚĞƌĞƐƚ�ĂŶĚ�ƉĞŶĂůƚŝĞƐ�ΨϳϬ͕ϰϬϲ͘ϰϬ�ƚŽ�Dƌ͘�:ĂŵĞƐ��ŽƌƵĐŝŶƐŬŝ͕�ϯϰϬ�^ƚĂƚĞ�^ƚƌĞĞƚ͕��Ɖƚ�ϯ͕��ůďĂŶǇ�Ez͕�ϭϮϮϭϬ͘

Dƌ͘��ŽƌƵĐŝŶƐŬŝ�ŚĂƐ�ŝŶĚŝĐĂƚĞĚ�ƚŚĂƚ�ŚĞ�ǁŝůů�ƌĞŚĂďŝůŝƚĂƚĞ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ǁŚŝĐŚ�ǁŝůů�ĂĚĚ�ƚŽ�ƚŚĞ�ĞĐŽŶŽŵŝĐ�ŐƌŽǁƚŚ�ŽĨ�ƚŚŝƐ
ŶĞŝŐŚďŽƌŚŽŽĚ͘

dŚŝƐ�ƐĂůĞ�ŝƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƌĞƐŽůƵƚŝŽŶ�EŽ�Ϯϵ�ŽĨ�ϮϬϭϵ͕�͞WƌŽƉĞƌƚŝĞƐ�ǁŚŝĐŚ�ǁŝůů�ďĞ�ĚŝƐĐƌĞƚŝŽŶĂůůǇ�ĐŽŶǀĞǇĞĚ�ďǇ�ƚŚĞ��ŽƵŶƚǇ
ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ�Žƌ�ĞŶƚŝƚŝĞƐ�ĨŽƌ�ĞĐŽŶŽŵŝĐ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƵƌƉŽƐĞƐ͟��͞dŚĞ�ĂŵŽƵŶƚ�ƚŽ�ďĞ�ƉĂŝĚ�ĨŽƌ�ƚŚĞƐĞ�ƉƌŽƉĞƌƚŝĞƐ�ƐŚĂůů�ďĞ
ĞŝƚŚĞƌ�ŝƚƐ�ĂƉƉƌĂŝƐĞĚ�ǀĂůƵĞ�Žƌ�ŽƵƚƐƚĂŶĚŝŶŐ�ĚĞůŝŶƋƵĞŶƚ�ƚĂǆ�ůŝĂďŝůŝƚǇ�;ŝŶĐůƵƐŝǀĞ�ŽĨ�ŝŶƚĞƌĞƐƚ͕�ƉĞŶĂůƚŝĞƐ�ĂŶĚ�ůĞŐĂů�ĐŚĂƌŐĞƐͿ͘

�Ɛ�ƉĞƌ�ƚŚĞ�ĂƚƚĂĐŚĞĚ�WƵƌĐŚĂƐĞƌ�ZĞǀŝĞǁ͕�Dƌ͘��ŽƌƵĐŝŶƐŬŝ�ĚŽĞƐ�ŶŽƚ�ŽǁŶ�ƉƌŽƉĞƌƚǇ�ƚŚĞƌĞĨŽƌĞ�ŚĞ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ĂŶǇ
ŽƵƚƐƚĂŶĚŝŶŐ�ĐŽĚĞ�ǀŝŽůĂƚŝŽŶƐ�ĂŶĚ�ĚĞůŝŶƋƵĞŶƚ�ƚĂǆĞƐ

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

dŚĞ�ĨŽůůŽǁŝŶŐ�ǁŝůů�ďĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƐĂůĞ�ŽĨ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ĂŶĚ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ�ďĞ�ƐƚĂƚĞĚ�ŝŶ�ƚŚĞ�ƌĞƐŽůƵƚŝŽŶ�ŽĨ�ƐĂůĞ͗

Dƌ͘�:ĂŵĞƐ��ŽƌƵĐŝŶƐŬŝ�ƐŚĂůů�ďĞ�ƐƵďũĞĐƚ�ƚŽ͗

�ƚ�ƚŚĞ�ĐůŽƐŝŶŐ͗���ůů�ĐůŽƐŝŶŐƐ�ĐŽƐƚƐ͘���ƉƌŽƌĂƚĞĚ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ϮϬϮϬͲϮϭ��ůďĂŶǇ�^ĐŚŽŽů�dĂǆĞƐ

�ĨƚĞƌ�ƚŚĞ�ĐůŽƐŝŶŐ͗��ůů�ƚĂǆĞƐ͕�ǁĂƚĞƌ͕�ƐĞǁĞƌ�ĂŶĚ�ŽƚŚĞƌ�ĐŚĂƌŐĞƐ�ďŝůůĞĚ�ŽŶ�ĂŶĚ�ĂĨƚĞƌ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϭ�ƐŚĂůů�ďĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ
ŽĨ�Dƌ͘�:ĂŵĞƐ��ŽƌƵĐŝŶƐŬŝ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



�ĞĂƌ��ǆĞĐƵƚŝǀĞƐ�ŽĨĨŝĐĞ͕

DǇ�EĂŵĞƐ�ŝƐ�:ĂŵĞƐ��ŽƌƵĐŝŶƐŬŝ͘�/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƉƵƚ�ŝŶ�ĂŶ�ŽĨĨŝĐŝĂů�ŽĨĨĞƌ�ĨŽƌ�ƚŚĞ�ƚĂǆ�ĨŽƌĞĐůŽƐĞĚ�ƉƌŽƉĞƌƚǇ�Ăƚ�
ϭϭϳ�ĐůŝŶƚŽŶ�ĂǀĞ��ůďĂŶǇ�ŶǇ�ϭϮϮϭϬ͘

/�ǁĞŶƚ�ŝŶƚŽ�ĐŽŶƚƌĂĐƚ�ƚŽ�ƉƵƌĐŚĂƐĞ�ŝƚ�ǁŝƚŚ�:ĂƐĞŶ�^ŵŝƚŚ�ĂŬĂ�:ĂƐĞŶ�sŽŶ�'ƵŝŶĞƐƐ͕��ƚŚĞ ƉƌĞǀŝŽƵƐ�ŽǁŶĞƌ�ŝŶ�
DĂƌĐŚ�ŽĨ�ϮϬϭϳ͘�^ŝŶĐĞ�dŚĂƚ�ƉŽŝŶƚ�/�ŚĂǀĞ�ŚĂĚ�ŵƵůƚŝƉůĞ�ŵŽƌƚŐĂŐĞ�ĂƉƉƌŽǀĂůƐ͕ ĐůŽƐŝŶŐ�ĚĂƚĞƐ͕�ĂŶĚ�ĐŽŶƚƌĂĐƚƐ�
ǁŚŝĐŚ�Ăůů�ĞǆƉŝƌĞĚ�ďĞĐĂƵƐĞ�ŽĨ�ǇĞĂƌƐ�ŽĨ�ĐŽůůĞĐƚŝŽŶ�ĚĞůĂǇƐ�ŽŶ�ŚŝƐ�ƉĂƌƚ;�ƚŚĞ��ůďĂŶǇ�ĐŽƵŶƚǇ��'�ŽĨĨŝĐĞ�ŚĂƐ�Ă�
ƌĞĐŽƌĚ�ŽĨ�ĐŽŵƉůĂŝŶƚ�ĂŐĂŝŶƐƚ�ƚŚĞ�ĂŐĞŶĐǇͿ͘�

/Ŷ��ƵŐƵƐƚ�ŽĨ�ϮϬϭϵ�ǁĞ�ĨŝŶĂůůǇ�ƌĞĐĞŝǀĞĚ�Ă�ĐůŽƐŝŶŐ�ĚĂǇ͕�ĚŝĚ�Ă�ƚŝƚůĞ�ƐĞĂƌĐŚ͕�ƚŚĞŶ�ƌĞĂůŝǌĞĚ�ƚŚĂƚ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ǁĂƐ�
ƚĂŬĞŶ�ŝŶ�ŵĂƌĐŚ�ŽĨ�ϮϬϭϵ ĨŽƌ�ƚŚĞ�ďĂĐŬ�ƚĂǆĞƐ͘�

dŚĞ���>��ŚĂƐ�ĂŐƌĞĞĚ�ƚŽ�ŶŽƚ�ĂĐƋƵŝƌĞ ƚŚŝƐ�ƉƌŽƉĞƌƚǇ ĂŶĚ�ŶŽǁ�Ă�ĚŝƌĞĐƚ�ƐĂůĞ�ƚŚƌŽƵŐŚ�ǇŽƵƌ�ŽĨĨŝĐĞ�ŝƐ�ŵǇ�ŽƉƚŝŽŶ͘�
/�Ăŵ�ǁŝůůŝŶŐ�ƚŽ�ƉƵƌĐŚĂƐĞ�ƚŚĞ�ďƵŝůĚŝŶŐ�ĨŽƌ�ƚŚĞ�ĂŵŽƵŶƚ�ĞƋƵĂů�ƚŽ�ƚŚĞ�ĚĞůŝŶƋƵĞŶƚ�ƚĂǆĞƐ Ψ ϳϬ͕ϰϬϲ͘ϰϬ�ĂŶĚ�ĂŶǇ�
ŽƚŚĞƌ�ĐůŽƐŝŶŐ�ĐŽƐƚƐ�Žƌ�ƚĂǆ�ĂĚũƵƐƚŵĞŶƚƐ͘

/�Ăŵ�ŶŽƚ�ůŽŽŬŝŶŐ�ƚŽ�ŐĞƚ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ĨŽƌ�ĂŶ�ĞƉŝĐ�ƐƚĞĂů͕�/�ǁŽƵůĚ�ũƵƐƚ�ůŝŬĞ�ƚŽ�ƉƵƌĐŚĂƐĞ�ŵǇ�ŚŽŵĞ�ĨƌŽŵ�Ă�
ƉŽƐŝƚŝŽŶ�ƚŚĂƚ�ŵǇ�ďĂŶŬ�ŚĂƐ�ŵĞĂƚ�ŽŶ�ƚŚĞ�ďŽŶĞ͕�ĂƐ�ǁĞůů�ĂƐ�ŵǇƐĞůĨ�ĂŶĚ�ƚŚĞ�ĐŽƵŶƚǇ͘��Ɛ ůŽŶŐ�ƚĞƌŵ�ƌĞƐŝĚĞŶƚ ŽĨ�
�ůďĂŶǇ�/͛Ě�ůŝŬĞ�ƚŽ�ŚĂǀĞ�ƚŚĞ�ĂďŝůŝƚǇ�ƚŽ�ďƌŝŶŐ�ƚŚŝƐ ďĞĂƵƚŝĨƵů�ŚŽƵƐĞ�ďĂĐŬ�ƚŽ�ƚŚĞ�ďĞĂƵƚǇ�ŝƚ�ǁĂƐ͘�/�Ăŵ�ŶŽƚ�Ă�
ĨůŝƉƉĞƌ�Žƌ�ŝŶǀĞƐƚŽƌ͘�/͛ŵ�ũƵƐƚ�Ă�ďĂƌƚĞŶĚĞƌ�ĂŶĚ�,Ăŝƌ�ƐƚǇůŝƐƚ

dŚĂŶŬ�ǇŽƵ�ƐŽ�ŵƵĐŚ�ĨŽƌ�ǇŽƵƌ�ƚŝŵĞ�ĂŶĚ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ŝŶ�ƚŚŝƐ�ƉƌŽĐĞƐƐ

^ŝŶĐĞƌĞůǇ͕

:ĂŵĞƐ��ŽƌƵĐŝŶƐŬŝ

ϯϰϬ�^ƚĂƚĞ�^ƚƌĞĞƚ��Ɖƚ͘�ϯ

�ůďĂŶǇ�Ez͕�ϭϮϮϭϬ
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-DPHV�%RUXFLQVNL
����&/,1721�$9(�$37�$
$OEDQ\��1<������

<RXU�DFWXDO�UDWH��SD\PHQW��DQG�FRVWV�FRXOG�
EH�KLJKHU��*HW�DQ�RIILFLDO�/RDQ�(VWLPDWH�

EHIRUH�FKRRVLQJ�D�ORDQ�

,W�LV�RXU�SOHDVXUH�WR�LQIRUP�\RX�WKDW�\RX�KDYH�EHHQ�JUDQWHG�D�FRQGLWLRQDO�SUH�DSSURYDO�IRU�D�KRPH�ORDQ�WR
SXUFKDVH�WKH�KRXVH�RI�\RXU�GUHDPV��:H�DUH�H[FLWHG�DQG�JUDWHIXO�WKDW�\RX�FKRVH�7UXVWFR�%DQN�IRU�\RXU�
KRPH�ILQDQFLQJ�QHHGV�DQG�ZH�ORRN�IRUZDUG�WR�QRW�RQO\�PHHWLQJ�\RXU�H[SHFWDWLRQV��EXW�H[FHHGLQJ�WKHP�

7KLV�FRQGLWLRQDO�SUH�DSSURYDO�LV�EDVHG�RQ�WKH�IROORZLQJ�WHUPV�

� /RDQ�$PRXQW�XS�WR������������ � 2ZQHU�2FFXSLHG�����IDPLO\�XQLWV
� �������LQWHUHVW�UDWH � =RQHG�5HVLGHQWLDO
� �������PD[LPXP�ORDQ�WR�YDOXH � 3XUFKDVH�PRQH\�PRUWJDJH
� +RPH�RZQHU
V�DVVRFLDWLRQ�GXHV�QRW�WR�H[FHHG�������SHU�PRQWK� � $OEDQ\�&RXQW\
� 3URRI�RI�GRZQ�SD\PHQW��VDWLVIDFWRU\�UHYLHZ�RI�WZR�UHFHQW�SD\�VWXEV�IURP�0LFKDHO�'HQDUGLV�6DORQ�

7KH�UDWH�DQG�ORDQ�WHUPV�DUH�QRW�ORFNHG�DQG�DUH�VXEMHFW�WR�FKDQJH�DW�DQ\�SRLQW�XS�XQWLO�D�IXOO�DSSOLFDWLRQ�IRU�
FUHGLW�KDV�EHHQ�FRPSOHWHG��5DWH�DQG�WHUP�IOXFWXDWLRQV�PD\�DIIHFW�\RXU�HOLJLELOLW\�IRU�IXWXUH�ILQDQFLQJ�

7KLV�FRQGLWLRQDO�SUH�DSSURYDO�LV�EDVHG�RQ�LQIRUPDWLRQ�ZH�UHFHLYHG�YLD�\RXU�FUHGLW�UHSRUW��HPSOR\PHQW�
YHULILFDWLRQ��DV�ZHOO�DV�D�SUHOLPLQDU\�FDOFXODWLRQ�RI�\RXU�PRQWKO\�LQFRPH�YHUVXV�GHEW��7KH�IROORZLQJ�
FRQGLWLRQV�PXVW�EH�PHW�LQ�RUGHU�WR�REWDLQ�ILQDQFLQJ�

� $�IXOO�DSSOLFDWLRQ�PXVW�EH�VXEPLWWHG�ZLWK�DOO�QHFHVVDU\�GRFXPHQWDWLRQ��LQFOXGLQJ�D�SXUFKDVH�FRQWUDFW�
� $�SURSHUW\�DSSUDLVDO�VXEMHFW�WR�VDWLVIDFWRU\�7UXVWFR�%DQN�ZKLFK�LQGLFDWHV�WKDW�WKH�SURSHUW\�YDOXH�LV

VXIILFLHQW�WR�VXSSRUW�\RXU�SXUFKDVH�SULFH�
�$Q�LQ�GHSWK�YHULILFDWLRQ�RI�DOO�OHQGLQJ�FULWHULD�ZLOO�EH�SHUIRUPHG�E\�D�6HQLRU�%DQN�8QGHUZULWHU�WR

GHWHUPLQH LI�DOO�FUHGLW��HPSOR\PHQW��DQG�LQFRPH�GRFXPHQWDWLRQ�PHHW�%DQN�JXLGHOLQHV�
�$�GHHG�DQG�WLWOH�LQVXUDQFH�SROLF\�DFFHSWDEOH�WR�7UXVWFR�%DQN�
�$�FRQWUDFW�RI�VDOH�PD\�EH�UHTXLUHG�RQ�\RXU�H[LVWLQJ�KRPH�WR�TXDOLI\�IRU�IPDQFLQJ��LI�DSSOLFDEOH�

3OHDVH�QRWH�WKDW�WKLV�FRQGLWLRQDO�SUH�DSSURYDO�LV�EDVHG�XSRQ�WKH�DEVHQFH�RI�DQ\�PDWHULDO�DGYHUVH�FKDQJH�LQ�
\RXU�FLUFXPVWDQFHV�SULRU�WR�FORVLQJ��DOO�DV�GHWHUPLQHG�LQ�RXU�VROH�GLVFUHWLRQ��XSRQ�\RXU�VDWLVIDFWRU\�
FRPSOHWLRQ�RI�WKH�UHTXLUHPHQWV�OLVWHG�DERYH��,Q�WKH�HYHQW�DQ\�FRQGLWLRQ�RI�WKLV�SUH�DSSURYDO�LV�QRW�PHW�WR�RXU�
VDWLVIDFWLRQ��ZH�PD\��DW�RXU�VROH�RSWLRQ��GHFODUH�WKLV�FRQGLWLRQDO�SUH�DSSURYDO�QXOO�DQG�YRLG�ZLWKRXW�DQ\�
IXUWKHU�OLDELOLW\�WR�XV��7KLV�FRQGLWLRQDO�SUH�DSSURYDO�LV�JRRG�IRU�D�WHUP�RI����GD\V��$IWHU�WKDW�SHULRG�D�QHZ�
DSSOLFDWLRQ�ZRXOG�QHHG�WR�EH�VXEPLWWHG�

7KDQN�\RX�DJDLQ�IRU�FKRRVLQJ�7UXVWFR�%DQN��

6LQFHUHO\�

*HRUJH�2ZXVX
10/6���������
������������
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KĐƚŽďĞƌ�ϱ͕�ϮϬϮϬ

DŝŬĞ�DĐ>ĂƵŐŚůŝŶ
�ŝƌĞĐƚŽƌ�ŽĨ�WŽůŝĐǇ�ĂŶĚ�ZĞƐĞĂƌĐŚ
KĨĨŝĐĞ�ŽĨ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ
ϭϭϮ�^ƚĂƚĞ�^ƚƌĞĞƚ͕�ZŽŽŵ�ϭϮϬϬ
�ůďĂŶǇ͕�Ez�ϭϮϮϬϳ

ZĞ͗�ϭϭϳ��ůŝŶƚŽŶ��ǀĞŶƵĞ͕��ůďĂŶǇ͕�EĞǁ�zŽƌŬ�;dĂǆ�DĂƉ�EƵŵďĞƌ͗�ϳϲ͘ϳϮͲϮͲ

ϴϯͿ�Dƌ͘�DĐ>ĂƵŐŚůŝŶ͕

�ůďĂŶǇ��ŽƵŶƚǇ�ŚĂƐ�ĂƵƚŚŽƌŝǌĞĚ�ƚŚĞ�ƚƌĂŶƐĨĞƌ�ŽĨ�ƚŚĞ�ƐƵďũĞĐƚ�ƉƌŽƉĞƌƚǇ�ƚŽ�ƚŚĞ�
�ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ�;͞>ĂŶĚ��ĂŶŬ͟Ϳ͘�/ƚ�ŝƐ�ŽƵƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĂƚ��ůďĂŶǇ�
�ŽƵŶƚǇ�ŚĂƐ�ƌĞĐĞŝǀĞĚ�Ă�ƌĞƋƵĞƐƚ�ĨŽƌ�Ă�ĚŝƌĞĐƚ�ĂĐƋƵŝƐŝƚŝŽŶ͘

dŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ�ĚŽĞƐ�ŶŽƚ�ŽďũĞĐƚ�ƚŽ�Ă�ĚŝƌĞĐƚ�ĚŝƐƉŽƐŝƚŝŽŶ�ŽĨ�ƚŚĞ�
ƐƵďũĞĐƚ�ƉƌŽƉĞƌƚǇ�ďǇ��ůďĂŶǇ��ŽƵŶƚǇ͘

^ŝŶĐĞƌĞůǇ͕

�ĚĂŵ��ĂƌĂŶŬŽ�
�ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ

%RDUG�RI�'LUHFWRUV

&KDUOHV�7RXKH\��&KDLU�
7RXKH\�$VVRFLDWHV

'DYLG�7UD\QKDP��9LFH�&KDLU�
)RXQGHU��$/(57�3DUWQHUVKLS�,QF

1DWLVKD�0��$OH[DQGHU��7UHDVXUHU�
5HVLGHQW

6DPXHO�:HOOV��6HFUHWDU\�
5HVLGHQW

-HIIHU\�&ROOHWW�
%XVLQHVV�2ZQHU

7RGG�&XUOH\
7KH�3ULPH�&RPSDQLHV

&KULV�6SHQFHU�
&LW\�RI�$OEDQ\

([HFXWLYH�'LUHFWRU
$GDP�=DUDQNR

���6WDWH�6WUHHW���WK )ORRU 3KRQH��������������
$OEDQ\��1HZ�<RUN������ ZZZ�DOEDQ\FRXQW\ODQGEDQN�RUJ ���
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WƵƌĐŚĂƐĞƌ�ZĞǀŝĞǁ

WZKW�Zdz�/E&KZD�d/KE

DƵŶŝĐŝƉĂůŝƚǇ�Ͳ �ůďĂŶǇ

�ĚĚƌĞƐƐ�ŽĨ�WƌŽƉĞƌƚǇ Ͳϭϭϳ��ůŝŶƚŽŶ��ǀĞ

dĂǆ�DĂƉ�EƵŵďĞƌͲϲϱ͘ϴϮͲϮͲϰϬ

WƌŽƉĞƌƚǇ��ĞƐĐƌŝƉƚŝŽŶͲdǁŽ�&ĂŵŝůǇ�zĞĂƌ�ZŽƵŶĚ�ZĞƐŝĚĞŶĐĞ

�/���Z�E�D���E��WZKW�Zd/�^�KtE����z��/���Z

WƵƌĐŚĂƐĞƌͲ :ĂŵĞƐ��ŽƌƵĐŝŶƐŬŝ

EŽ�ƉƌŽƉĞƌƚŝĞƐ�ůŝƐƚĞĚ�ĨŽƌ�:ĂŵĞƐ��ŽƌƵĐŝŶƐŬŝ

�K����E&KZ��D�Ed�/E&KZD�d/KE

EŽƚ��ƉƉůŝĐĂďůĞ

��>/EYh�Ed�d�y�/E&KZD�d/KE

EŽƚ��ƉƉůŝĐĂďůĞ

�KhEdz�&KZ��>K^hZ��/E&KZD�d/KE

EŽƚ��ƉƉůŝĐĂďůĞ�
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�Ed,KEz��/>�>>�

WƌŽƉĞƌƚǇ�DĂŶĂŐĞƌ
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6HSWHPEHU���������

%UDG�*ODVV
'LUHFWRU�
&LW\�RI�$OEDQ\
'HSDUWPHQW�RI�3ODQQLQJ�DQG�'HYHORSPHQW
����+HQU\�-RKQVRQ�%RXOHYDUG
$OEDQ\��1HZ�<RUN������

'LUHFWRU *ODVV��

3XUVXDQW�WR�WKH�$OEDQ\�&RXQW\�3URSHUW\�'LVSRVLWLRQ�3ODQ��,�DP�FRQWDFWLQJ�\RX�WR�PDNH�\RX�
DZDUH�ZH�DUH�XQGHUWDNLQJ�WKH�OHJLVODWLYH�DXWKRUL]DWLRQ�SURFHVV WR SRWHQWLDOO\ GLVSHQVH�RI�WKH�
SURSHUW\�ORFDWHG�DW�����&OLQWRQ�$YHQXH�LQ�WKH�&LW\�RI�$OEDQ\���$�IRUPHU�WHQDQW�RI�WKLV�SURSHUW\�
KDV�DJUHHG�WR�SD\�WKH IXOO�DPRXQW�RI EDFN�WD[HV�WR�SXUFKDVH�WKLV�SURSHUW\���3URYLGHG�WKLV�UHTXHVW�
JDLQV�WKH�DSSURYDO�RI�WKH�&RXQW\�/HJLVODWXUH��ZH�ZLOO�FRQYH\�WD[�PDS SDUFHO����������� WR�D�
SULYDWH�LQGLYLGXDO���

:H�YLHZ�WKLV�WUDQVDFWLRQ�DV�EHQHILFLDO�WR�ERWK�&RXQW\�DQG�&LW\ UHVLGHQWV�VLQFH�LW�ZLOO�SXW�D�WD[�
GHOLQTXHQW SURSHUW\ LQWR�WKH�KDQGV�RI�D�UHVSRQVLEOH�RZQHU���3OHDVH�OHW�XV�NQRZ�LI�\RX�NQRZ�RI�DQ\�
SRWHQWLDO�LVVXHV�WKDW�PLJKW�DULVH�ZLWK�VXFK�D�WUDQVIHU�RU�LI�WKH�&LW\�RI�$OEDQ\ KDV�DQ\�REMHFWLRQ���

%HVW��

0LNH�0F/DXJKOLQ
'LUHFWRU�RI�3ROLF\�DQG�5HVHDUFK

'$1,(/�3� &2817<�2)�
$/%$1<

'$1,(/�&�

���



/(*$/�127,&(
,Q�DFFRUGDQFH�ZLWK�$OEDQ\�&RXQW\�

/HJLVODWLYH�5HVROXWLRQ�1R�����RI������
ZKLFK�VWDWHV�QRWLFH�VKDOO�EH�JLYHQ� IRU�
DQ\�SURSHUW\�WKDW�ZLOO�EH�FRQVLGHUHG�IRU�
WUDQVIHU� E\� WKH� $OEDQ\� &RXQW\� /HJ�
LVODWXUH� IRU� HFRQRPLF� GHYHORSPHQW�
SXUSRVHV��SXUVXDQW� WR�VDLG� UHVROXWLRQ��
QRWLFH� LV� KHUHE\� JLYHQ� WKDW� SURSHUW\�
ORFDWHG�LQ�WKH�&LW\�RI�$OEDQ\������&OLQ�
WRQ�$YHQXH�� WD[�PDS�1R�� �����������
ZLOO� EH� JLYHQ� FRQVLGHUDWLRQ� E\� WKH�
$OEDQ\�&RXQW\�/HJLVODWXUH�IRU�WUDQVIHU��
$/%$1<� &2817<� '(3$570(17�
2)� 0$1$*(0(17� $1'� %8'*(7�
'DWHG����������DQG��������
$OEDQ\��1HZ�<RUN
(9��������������

���



$G�2UGHU�1XPEHU &XVWRPHU�$FFRXQW
����������

6DOHV�5HS���
WRPHVW

2UGHU�7DNHU�
WRPHVW

2UGHUHG�%\�
$QWKRQ\�'L/HOOD

2UGHU�6RXUFH
3KRQH

���������

&XVWRPHU�,QIRUPDWLRQ
$/%$1<�&2817<�'(37�2)�),1$1&
����67$7(�67
$/%$1<�1<����������
86$

3KRQH������������
)D[��
(0DLO���-HII�1HDO#DOEDQ\FRXQW\Q\�JRY

2UGHU�&RQILUPDWLRQ
$G�&RQWHQW�3URRI
1RWH��$G�VL]H�GRHV�QRW�UHIOHFW�DFWXDO�DG

$G�&RVW 3D\PHQW�$PW $PRXQW�'XH
������� ����� �������

%OLQG�%R[ 0DWHULDOV

,QYRLFH�7H[W�

����&OLQWRQ�$YH

$G�1XPEHU ([WHUQDO�$G�� 3LFN�8S�1XPEHU
�������������

$G�7\SH� $G�6L]H 32�1XPEHU
����/HJDO�/LQHU ��;����OL

&RORU &RORU�5HTXHVWV
�����

3URGXFW�DQG�=RQH ��,QVHUWV 3ODFHPHQW
7LPHV�8QLRQ��)XOO � /HJDOV
1RWH��5HWDLO�'LVSOD\�$GV�0D\�1RW�(QG�LQ�,GHQWLILHG�3ODFHPHQW

5XQ�'DWHV�
�����������������������������������������������������

3URGXFW�DQG�=RQH ��,QVHUWV 3ODFHPHQW
WLPHVXQLRQ�FRP��)XOO � /HJDOV
1RWH��5HWDLO�'LVSOD\�$GV�0D\�1RW�(QG�LQ�,GHQWLILHG�3ODFHPHQW

5XQ�'DWHV�
�����������������������������������������������������

�������������������DP 3DJH���RI�� ���



6HSWHPEHU���������

+RQRUDEOH�$QGUHZ�-R\FH
&KDLU��$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6W���5P�����
$OEDQ\��1<�������

'HDU�&KDLUPDQ�-R\FH�

,�DP�UHTXHVWLQJ�/HJLVODWLYH DXWKRUL]DWLRQ�WR�FRQYH\�WD[ IRUHFORVHG�SURSHUWLHV�ORFDWHG�LQ�WKH�&LW\�
RI�$OEDQ\�DQG�WKH�7RZQ�RI�:HVWHUOR WR�7KH�$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ��7KLV�LV�SXUVXDQW�WR�
5HVROXWLRQ�1R�����RI�������WKH�$OEDQ\�&RXQW\�'LVSRVLWLRQ�3ODQ�ZKLFK�VWDWHV ³3URSHUWLHV�ZLOO�EH�
GLVFUHWLRQDOO\�FRQYH\HG�E\�WKH�&RXQW\�RI�$OEDQ\�WR�7KH�$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ�

,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�WKLV�UHTXHVW�,�FDQ�PDNH�P\VHOI�DYDLODEOH�DW�\RXU�HDUOLHVW�
FRQYHQLHQFH��7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ�

6LQFHUHO\�<RXUV�

6KDZQ�$��7KHOHQ

FF�
+RQ��'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ��)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
0DMRULW\�&RXQVHO
0LQRULW\�&RXQVHO

������ȱ�ǯ �����
������ȱ���������

������ȱ��ȱ������
����������ȱ��ȱ����	�����ȱ���ȱ���	��

ŗŗŘ �����ȱ������ǰ �����ȱŗŘŖŖ
������ǰ ���ȱ���
ȱŗŘŘŖŝ

������Ǳ ǻśŗŞǼ ŚŚŝȬśśŘś
���Ǳ ǻśŗŞǼ ŚŚŝȬśśŞş

   ǯ�����¢�����¢ǯ���

�
���ȱ�ǯ �
����
������������

�ǯ �����ȱ������
������ȱ������������

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�/HJLVODWLYH�$FWLRQ�WR�DXWKRUL]H�WKH�WUDQVIHU�RI�WD[�IRUHFORVHG�SURSHUWLHV�WR�WKH�$OEDQ\
&RXQW\�/DQG�%DQN�&RUSRUDWLRQ

/HJLVODWLYH�$FWLRQ�LV�UHTXHVWHG�WR�DXWKRUL]H�WKH�WUDQVIHU�RI�WD[�IRUHFORVHG�SURSHUWLHV�ORFDWHG�LQ�WKH
&LW\�RI�$OEDQ\�DQG�7RZQ�RI�:HVWHUOR�WR�WKH�$OEDQ\�&RXQW\�/DQG�%DQN�&RUSRUDWLRQ

'DWH� ^ĞƉƚĞŵďĞƌ�Ϯϴ͕�ϮϬϮϬ

6XEPLWWHG�%\� ^ŚĂǁŶ�dŚĞůĞŶ

'HSDUWPHQW� DĂŶĂŐĞŵĞŶƚ�ĂŶĚ��ƵĚŐĞƚ

7LWOH� �ŽŵŵŝƐŝŽŶĞƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϬ

'HSDUWPHQW�5HS� $QWKRQ\�'L/HOOD

$WWHQGLQJ�0HHWLQJ� �ĂǀŝĚ�ZĞŝůůǇͬDŝĐŚĂĞů�DĐ�>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐŽůƵƚŝŽŶ�EŽ͘�ϮϱϬ
'DWH�RI�$GRSWLRQ� :ƵŶĞ�ϭϬ͕�ϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�

WƵƌƐƵĂŶƚ�ƚŽ���>�ZĞƐŽůƵƚŝŽŶ�EŽ͘�Ϯϵ�ŽĨ�ϮϬϭϵ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ŝƐƉŽƐŝƚŝŽŶ�WůĂŶ͕�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ŝƐ�ƌĞƋƵĞƐƚĞĚ�ƚŽ
ƚƌĂŶƐĨĞƌ�ƚĂǆ�ĨŽƌĞĐůŽƐĞĚ�ƉƌŽƉĞƌƚŝĞƐ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ��ŝƚǇ�ŽĨ��ůďĂŶǇ�ĂŶĚ�dŽǁŶ�ŽĨ�tĞƐƚĞƌůŽ�;ƐĞĞ�ĂƚƚĂĐŚĞĚ�ůŝƐƚͿ�ƚŽ�ƚŚĞ
�ůďĂŶǇ��ŽƵŶƚǇ�>ĂŶĚ��ĂŶŬ��ŽƌƉŽƌĂƚŝŽŶ͘��dŚŝƐ�ůŝƐƚƐ�ĐŽŶƐƚŝƚƵƚĞƐ�ƉƌŽƉĞƌƚŝĞƐ�ƚĂŬĞŶ�ŝŶ�ƚŚĞ�ůĂƐƚ�ƌŽƵŶĚ�ŽĨ�ĨŽƌĞĐůŽƐƵƌĞƐ
ĂƐ�ǁĞůů�ĂƐ�Ă�ĨĞǁ�ƉƌŽƉĞƌƚŝĞƐ�ĨƌŽŵ�ůŝƐƚƐ�ƚŚĂƚ�ĐĂŶ�ďĞ�ĐŽŶǀĞǇĞĚ�ƚŽ�ƚŚĞ�>ĂŶĚ��ĂŶŬ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



ZĞƋƵĞƐƚĞĚ�>ŝƐƚ�ŽĨ�WƌŽƉĞƌƚŝĞƐ�ĨŽƌ���>���ŽŶǀĞǇĂŶĐĞ

DƵŶŝĐŝƉĂůŝƚǇ ^ƚƌĞĞƚ�η ^ƚƌĞĞƚ�EĂŵĞ dĂǆ�DĂƉ�η �ƐƐĞƐƐĞĚsĂůƵĞ �ůĂƐƐ��ŽĚĞ
�/dz�K&��>��Ez 'Z�z�&Ky�>E ϰϭ͘ϭϯͲϰͲϯϳ ϭϱ͕ϴϬϬ͘ϬϬΨ������������� ϯϭϬ�Ͳ�ZĞƐŝĚĞŶƚŝĂů
�/dz�K&��>��Ez ϴ t�^d�ZKK<�^d ϲϰ͘ϲϵͲϰͲϭ ϯϭ͕ϱϬϬ͘ϬϬΨ������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϳϴϯ >/s/E'^dKE��s� ϲϱ͘ϮϭͲϭͲϮϬ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϳϵϯ >/s/E'^dKE��s� ϲϱ͘ϮϭͲϭͲϮϱ ϳϳ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϰϰ E�D�EE/E'��>s� ϲϱ͘ϮϵͲϭͲϮϳ ϭϭϲ͕ϬϬϬ͘ϬϬΨ����������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϱϳϵ d,/Z��^d ϲϱ͘ϯϬͲϭͲϰϯ Ϯϭ͕ϮϬϬ͘ϬϬΨ������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϱϴϱ d,/Z��^d ϲϱ͘ϯϬͲϭͲϰϲ ϳϵ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϰϱ KEd�Z/K�^d ϲϱ͘ϯϴͲϮͲϯϯ ϱϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϱ E�&/Z^d�^d ϲϱ͘ϰϰͲϭͲϮϬ ϭϮϬ͕ϬϬϬ͘ϬϬΨ����������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϭϭϲ �ZK��t�z ϲϱ͘ϰϰͲϯͲϭϯ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϰϲϰ �><�^d ϲϱ͘ϰϲͲϯͲϱϲ ϴ͕ϲϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϱϰϮ &/Z^d�^d ϲϱ͘ϰϲͲϰͲϱϮ ϲϲ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϲϴϵ �>/EdKE��s� ϲϱ͘ϰϲͲϰͲϳϲ ϭϮ͕ϬϬϬ͘ϬϬΨ������������� ϮϯϬ�Ͳ�dŚƌĞĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϰϰϲ d,/Z��^d ϲϱ͘ϰϳͲϭͲϭϲ ϰ͕ϬϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϱϬϳ &/Z^d�^d ϲϱ͘ϰϳͲϮͲϮϱ ϱϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϳϮ Yh�/>�^d ϲϱ͘ϰϳͲϯͲϱϯ Ϯ͕ϱϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϳϲ ��s�Z>z��s� ϲϱ͘ϰϴͲϮͲϮϲ ϭ͕ϵϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϳϴ ��s�Z>z��s� ϲϱ͘ϰϴͲϮͲϮϳ ϯ͕ϬϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϯϰ �>��Ez�^d ϲϱ͘ϱϮͲϮͲϯϵ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϯϮ �>��Ez�^d ϲϱ͘ϱϮͲϮͲϰϬ ϯϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϱϮ �Z��&KZ��^d ϲϱ͘ϱϰͲϰͲϭϯ ϮϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϱϮϵ �>/EdKE��s� ϲϱ͘ϱϱͲϱͲϱϬ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϯϮϰ ^��KE��^d ϲϱ͘ϱϲͲϯͲϭϭ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϯϬ�Ͳ�dŚƌĞĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϵ >�y/E'dKE��s� ϲϱ͘ϱϲͲϯͲϯϴ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϯϬ�Ͳ�dŚƌĞĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϯϮϱ &/Z^d�^d ϲϱ͘ϱϲͲϯͲϱϮ ϰϴ͕ϭϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϯϱϮ &/Z^d�^d ϲϱ͘ϱϲͲϯͲϲϰ ϳϮ͕ϳϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϱϭ d,/Z��^d ϲϱ͘ϱϲͲϱͲϯϵ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϱϳ d,/Z��^d ϲϱ͘ϱϲͲϱͲϰϮ ϭϮ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϲ ��s�Z>z��s� ϲϱ͘ϱϳͲϭͲϳϮ ϴϮ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϯϲ KEd�Z/K�^d ϲϱ͘ϲϭͲϮͲϮϵ ϴϮ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϱϬϮ ,h�^KE��s� ϲϱ͘ϲϭͲϯͲϯϱ ϱϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϯϮϰ &/Z^d�^d ϲϱ͘ϲϰͲϭͲϳ ϳϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϱϲ &/Z^d�^d ϲϱ͘ϲϰͲϰͲϮϰ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϴϱ &/Z^d�^d ϲϱ͘ϲϰͲϲͲϱϴ ϰ͕ϱϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez Ϯϱϳ ^��KE��^d ϲϱ͘ϲϰͲϳͲϮϴ ϵϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϯϱ >�Z<�^d ϲϱ͘ϲϱͲϱͲϮϱ ϯϰ͕ϬϬϬ͘ϬϬΨ������������� ϮϯϬ�Ͳ�dŚƌĞĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϳϴ >/s/E'^dKE��s� ϲϱ͘ϲϱͲϱͲϱ ϭϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϮϮϰ �K>KE/��^d ϲϱ͘ϲϲͲϮͲϭϬ ϰ͕ϱϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϯϲ �Z��&KZ��^d ϲϱ͘ϳϭͲϭͲϰϴ ϴϭ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϮϱϬ �><�^d ϲϱ͘ϳϮͲϯͲϭϵ ϴϭ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϰϲ �><�^d ϲϱ͘ϳϮͲϯͲϮϬ ϭ͕ϴϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϭϮϰ >�Z<�^d ϲϱ͘ϳϮͲϰͲϱϭ Ϯ͕ϮϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϱϰ E�^t�E�^d ϲϱ͘ϳϰͲϯͲϮϭ ϱ͕ϬϬϬ͘ϬϬΨ��������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϳϲ d,/Z��^d ϲϱ͘ϳϰͲϯͲϳ Ϯ͕ϮϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϭϵϮ KZ�E'��^d ϲϱ͘ϴϭͲϲͲϯϵ ϵϬϬ͘ϬϬΨ������������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϭϵϬ KZ�E'��^d ϲϱ͘ϴϭͲϲͲϰϬ ϭ͕ϴϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϭϳϮ KZ�E'��^d ϲϱ͘ϴϭͲϲͲϰϴ ϯ͕ϬϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϭϰϯ ^,�Z/��E��s� ϲϱ͘ϴϭͲϲͲϳϱ ϲϮ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϲϲϱ E�W��Z>�^d ϲϲ͘ϮϭͲϮͲϮϲ Ϯϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϳϴ t,/d�,�>>�Z� ϳϱ͘ϰϵͲϭͲϵ ϭϱϬ͕ϬϬϬ͘ϬϬΨ����������� ϰϴϯ�Ͳ��ŽŶǀĞƌƚĞĚ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϱϬ ��'��KD��^d ϳϱ͘ϱϵͲϮͲϮϬ Ϯϱϰ͕ϬϬϬ͘ϬϬΨ����������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϭϳ �Ks��^d ϳϲ͘ϯϭͲϯͲϮϲ ϭϳϭ͕ϬϬϬ͘ϬϬΨ����������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϮϬϳ �>D�^d ϳϲ͘ϯϮͲϱͲϰϲ ϭϳ͕ϵϬϬ͘ϬϬΨ������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϮϬϮ DzZd>���s� ϳϲ͘ϯϵͲϯͲϳ ϯϳ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϮϬϳ DzZd>���s� ϳϲ͘ϰϬͲϮͲϰϯ ϭϮϭ͕ϬϬϬ͘ϬϬΨ����������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϲϱ 'Z�E��^d ϳϲ͘ϰϵͲϮͲϰϲ ϭϮϳ͕ϬϬϬ͘ϬϬΨ����������� ϮϯϬ�Ͳ�dŚƌĞĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϮϱϬ ��d,�Z/E��^d ϳϲ͘ϱϱͲϭͲϰϲ ϭϭϰ͕ϬϬϬ͘ϬϬΨ����������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϴϮ ��d,�Z/E��^d ϳϲ͘ϱϲͲϮͲϱϭ ϭ͕ϱϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez Ϯϰ K^�KZE��^d ϳϲ͘ϱϲͲϯͲϭϬ ϭϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϲϴ K^�KZE��^d ϳϲ͘ϱϲͲϰͲϵ͘ͲϲϴϬϭ ϱϱ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬͲKE��&�D/>z�Z�^/��E��
�/dz�K&��>��Ez ϯϰ W�Z<��s� ϳϲ͘ϱϳͲϭͲϲϭ͘Ϯ ϱϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϯϬ�Ͳ�dŚƌĞĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϴ :��EE�dd��^d ϳϲ͘ϲϭͲϭͲϵ ϴϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez Ϯϳ ��Zd,��^d ϳϲ͘ϲϭͲϯͲϭϵ ϵ͕ϭϬϬ͘ϬϬΨ��������������� ϯϭϮ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�>ĂŶĚ�tͬ^ŵů�/ŵƉƌǀŵƚ

���



ZĞƋƵĞƐƚĞĚ�>ŝƐƚ�ŽĨ�WƌŽƉĞƌƚŝĞƐ�ĨŽƌ���>���ŽŶǀĞǇĂŶĐĞ

�/dz�K&��>��Ez ϭϱ D��<KtE�^d ϳϲ͘ϲϮͲϯͲϲϱ ϯ͕ϬϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez Ϯϵ d,/Z���s� ϳϲ͘ϲϰͲϯͲϮϲ ϭϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϯϬ�Ͳ�dŚƌĞĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϳϴ �>/����d,�^d ϳϲ͘ϲϰͲϰͲϯϱ ϳ͕ϴϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϵϱ ^��KE���s� ϳϲ͘ϲϰͲϱͲϱϱ Ϯ͕ϱϬϬ͘ϬϬΨ��������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez ϴ ��>�t�Z��^d ϳϲ͘ϲϱͲϭͲϱϰ ϭϬ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϯϲ �KZ>��Z�^d ϳϲ͘ϲϵͲϯͲϭϴ ϮϯϮ͕ϬϬϬ͘ϬϬΨ����������� ϮϯϬ�Ͳ�dŚƌĞĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϱ d�hE/^�^d ϳϲ͘ϳϮͲϭͲϱϱ ϯϮ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϱϳ �ZK���^d ϳϲ͘ϳϮͲϮͲϱϰ ϲϲ͕ϬϬϬ͘ϬϬΨ������������� ϮϮϬ�Ͳ�dǁŽ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϭϭ �>/EdKE�^d ϳϲ͘ϳϮͲϮͲϴϲ ϴϬϬ͘ϬϬΨ������������������� ϯϭϭ�Ͳ�ZĞƐŝĚĞŶƚŝĂů�sĂĐĂŶƚ�>ĂŶĚ
�/dz�K&��>��Ez Ϯϭϯ DKhEd�,KW���Z ϴϳ͘ϮϯͲϭͲϭϰ ϳϵ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ
�/dz�K&��>��Ez ϭϭϴ DKhEd�,KW���Z ϴϳ͘ϮϯͲϮͲϭϭ ϳϮ͕ϬϬϬ͘ϬϬΨ������������� ϮϭϬ�Ͳ�KŶĞ�&ĂŵŝůǇ�ZĞƐŝĚĞŶĐĞ

dKtE�K&�t�^d�Z>K ϴϬ h��>>�Z� ϭϭϲ͘ͲϯͲϭϯ ϴϬϬ͘ϬϬΨ������������������� ϮϳϬͲDK�/>��,KD�

�ŝƚǇ�ŽĨ��ůďĂŶǇ ϳϰ�WƌŽƉĞƌƚŝĞƐ
dŽǁŶ�ŽĨ�tĞƐƚĞƌůŽ ϭ�WƌŽƉĞƌƚǇ

���



2FWREHU �������

+RQRUDEOH�$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

'HDU�&KDLUPDQ�-R\FH�

5HTXHVWLQJ�DXWKRUL]DWLRQ�WR�DFFHSW�JUDQW�IXQGLQJ�IURP�WKH�1HZ�<RUN�6WDWH�'LYLVLRQ�RI�7RXULVP�,�
/RYH�1HZ�<RUN�IRU�$OEDQ\�&RXQW\�&RQYHQWLRQ�	�9LVLWRUV�%XUHDX��&9%��PDUNHWLQJ�SURJUDPV�
WKH�$OEDQ\�&RXQW\�&9%�PXVW�EH�GHVLJQDWHG�WKH�7RXULVP�3URPRWLRQ�$JHQF\��73$��IRU�$OEDQ\�
&RXQW\��7KH������0DUNHW�1HZ�<RUN�JUDQW�LV�PDWFKHG�IURP�WKH�JHQHUDO�IXQG�RI�WKH�&9%�DQG�ZLOO�
DOORZ�WKH�%XUHDX�WR�LQFUHDVH�IXQGLQJ�IRU�PDUNHWLQJ�SURJUDPV�LQ�DSSURYHG�FDWHJRULHV���

,I�\RX�VKRXOG�KDYH�DQ\�TXHVWLRQV��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�

6LQFHUHO\

'DQLHO�3��0F&R\
$OEDQ\�&RXQW\�([HFXWLYH

FF� +RQ� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ� )UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\� 0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

'$1 ,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1 ,(/�&� /<1&+ � (64�
'(387<�&2817<�(;(&87,9(

���



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$XWKRUL]DWLRQ�IRU�$OEDQ\�&RXQW\�&RQYHQWLRQ�	�9LVLWRUV�%XUHDX�WR�DFFHSW������,�/RYH�1<�0DWFKLQJ
*UDQW�IRU�WRXULVP�PDUNHWLQJ

'DWH� ϵͬϮϰͬϮϬϮϬ

6XEPLWWHG�%\� >ƵĐĂƐ�ZŽŐĞƌƐ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� ^ĞŶŝŽƌ�WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϱϱϲϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� :ŝůů��ĞůĂŶĞǇ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϭͬϭͬϮϬϮϭ�Ͳ�ϭϮͬϯϭͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� KŶĞ�zĞĂƌ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐŽ�ϰϰϮ�ĨŽƌ�ϮϬϭϵ
'DWH�RI�$GRSWLRQ� ϭϬͬϭϱͬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
ZĞƋƵĞƐƚŝŶŐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ�ĂĐĐĞƉƚ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨƌŽŵ�ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ��ŝǀŝƐŝŽŶ�ŽĨ�dŽƵƌŝƐŵͬ/�>ŽǀĞ�EĞǁ�zŽƌŬ�ĨŽƌ
�ůďĂŶǇ��ŽƵŶƚǇ��ŽŶǀĞŶƚŝŽŶ�Θ�sŝƐŝƚŽƌƐ��ƵƌĞĂƵ�;�s�Ϳ�ŵĂƌŬĞƚŝŶŐ�ƉƌŽŐƌĂŵƐ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��s��ŵƵƐƚ�ďĞ�ĚĞƐŝŐŶĂƚĞĚ�ƚŚĞ
dŽƵƌŝƐŵ�WƌŽŵŽƚŝŽŶ��ŐĞŶĐǇ�;dW�Ϳ�ĨŽƌ��ůďĂŶǇ��ŽƵŶƚǇ͘�dŚĞ�ϮϬϮϭ�DĂƌŬĞƚ�EĞǁ�zŽƌŬ�ŐƌĂŶƚ�ŝƐ�ŵĂƚĐŚĞĚ�ĨƌŽŵ�ƚŚĞ�ŐĞŶĞƌĂů�ĨƵŶĚ
ŽĨ�ƚŚĞ��s��ĂŶĚ�ǁŝůů�ĂůůŽǁ�ƚŚĞ��ƵƌĞĂƵ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĨƵŶĚŝŶŐ�ĨŽƌ�ŵĂƌŬĞƚŝŶŐ�ƉƌŽŐƌĂŵƐ�ŝŶ�ĂƉƉƌŽǀĞĚ�ĐĂƚĞŐŽƌŝĞƐ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU����



$OEDQ\�&RXQW\�&RQYHQWLRQ�	�9LVLWRUV�%XUHDX
���4XDFNHQEXVK�6TXDUH��$OEDQ\�1<�����������

�������������_��������������_�)D[���������������_�ZZZ�DOEDQ\�RUJ

dK͗���ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ��ĂŶŝĞů�DĐ�ŽǇ

&Z͗��:ŝůů��ĞůĂŶĞǇ͕�WƌĞƐŝĚĞŶƚ Θ���K��ŝƐĐŽǀĞƌ��ůďĂŶǇ

Z�͗��ϮϬϮϭ /�>ŽǀĞ�Ez�DĂƚĐŚŝŶŐ�'ƌĂŶƚ�ĨŽƌ�dŽƵƌŝƐŵ�DĂƌŬĞƚŝŶŐ

��d�͗��^ĞƉƚĞŵďĞƌ�ϭϲ͕�ϮϬϮϬ

�Ɛ�ƚŚĞ�ƐƚĂƚĞ�ĚĞƐŝŐŶĂƚĞĚ�dŽƵƌŝƐŵ�WƌŽŵŽƚŝŽŶ��ŐĞŶĐǇ�;dW�Ϳ�ĨŽƌ��ůďĂŶǇ��ŽƵŶƚǇ͕�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ŽŶǀĞŶƚŝŽŶ�Θ�
sŝƐŝƚŽƌƐ��ƵƌĞĂƵ ;ĚďĂ��ŝƐĐŽǀĞƌ��ůďĂŶǇͿ ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ŽďƚĂŝŶ�Ă�ƌĞƐŽůƵƚŝŽŶ�ĨƌŽŵ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�>ĞŐŝƐůĂƚƵƌĞ�ŝŶ�
ŽƌĚĞƌ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ŵĂƌŬĞƚŝŶŐ�ŵĂƚĐŚŝŶŐ�ĨƵŶĚƐ�ŐƌĂŶƚ�ĂŶŶƵĂůůǇ�ĨƌŽŵ�/>Ez͘��/�ŚĂǀĞ�ĂƚƚĂĐŚĞĚ�Ă�ĐŽƉǇ�ŽĨ�Ă�ƉƌŝŽƌ�
ƌĞƐŽůƵƚŝŽŶ�ĨƌŽŵ�ƚŚĞ�>ĞŐŝƐůĂƚƵƌĞ�ĨŽƌ�ǇŽƵƌ�ĐŽŶǀĞŶŝĞŶĐĞ͘��/�ƵƐƵĂůůǇ�ĂƚƚĞŶĚ�Ă�ĨĂůů�;KĐƚŽďĞƌͿ�ŵĞĞƚŝŶŐ�ŽĨ�ƚŚĞ��ƵĚŝƚ�Θ�
&ŝŶĂŶĐĞ��ŽŵŵŝƚƚĞĞ ƚŽ�ƌĞǀŝĞǁ�ƚŚĞ�ƌĞƐƵůƚƐ�ŽĨ�ƚŚĞ�ŵĂƌŬĞƚŝŶŐ�ǁŽƌŬ�ĂĐŚŝĞǀĞĚ�ŝŶ�ƚŚĞ�ĐƵƌƌĞŶƚ ǇĞĂƌ�ĂŶĚ ĨŽƌ�ƚŚĞŝƌ�
ĂƉƉƌŽǀĂů�ƚŽ�ƚĂŬĞ�ƚŚĞ�ŝƐƐƵĞ�ƚŽ�ƚŚĞ�ĨƵůů�ůĞŐŝƐůĂƚƵƌĞ͘�KďǀŝŽƵƐůǇ�ƚŚŝƐ�ǇĞĂƌ�ŝƐ�ǀĞƌǇ�ĚŝĨĨĞƌĞŶƚ͕�ĂŶĚ�ǁĞ�ĂƌĞ�ŶŽƚ�ĞǀĞŶ�
ŐƵĂƌĂŶƚĞĞĚ�ƚŚĂƚ�ƚŚĞ�DĂƚĐŚŝŶŐ�&ƵŶĚƐ�ƉƌŽŐƌĂŵ�ǁŝůů�ďĞ�ĨƵŶĚĞĚ�ĨŽƌ�ϮϬϮϭ͕�ďƵƚ�ǁĞ�ĂƌĞ�ŵĂŬŝŶŐ�ĞǀĞƌǇ�ĞĨĨŽƌƚ�ƚŽ�ďĞ�
ƉƌĞƉĂƌĞĚ͘

�Ɛ�ĂůǁĂǇƐ͕ ƚŚĞ�ŐƌĂŶƚ�ŝƐ�ŵĂƚĐŚĞĚ�ĨƌŽŵ�ƚŚĞ�ŐĞŶĞƌĂů�ĨƵŶĚ�ŽĨ�ƚŚĞ��ŽŶǀĞŶƚŝŽŶ�Θ�sŝƐŝƚŽƌƐ��ƵƌĞĂƵ�ĂŶĚ�ŝƐ�ƚŚĞƌĞĨŽƌĞ�
ĐŽƐƚ�ŶĞƵƚƌĂů�ƚŽ�ƚŚĞ��ŽƵŶƚǇ͘���ĂƐĞĚ�ŽŶ�ƉƌŝŽƌ�ǇĞĂƌƐ�ƚŚĞ�ŐƌĂŶƚ�ĂŵŽƵŶƚ ŚĂƐ�ďĞĞŶ�ŝŶ�ƚŚĞ�ƌĂŶŐĞ�ŽĨ�Ψϲϱ͕ϬϬϬͲΨϳϬ͕ϬϬϬ͘��
dŚĞƌĞĨŽƌĞ͕�ĂĐĐĞƉƚŝŶŐ�ƚŚĞ�ŐƌĂŶƚ�ĂůůŽǁƐ�ƚŚĞ��s��ƚŽ�ĚŽƵďůĞ�ƚŚĞ�ĂǁĂƌĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĨƵŶĚŝŶŐ�ŽĨ�ŵĂƌŬĞƚŝŶŐ�ƉƌŽŐƌĂŵƐ�
ŝŶ�ƚŚĞ�ĂƉƉƌŽǀĞĚ�ĐĂƚĞŐŽƌŝĞƐ�ŽĨ�ƚŚĞ�ŐƌĂŶƚ͘��

/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƌĞƋƵĞƐƚ�ƚŽ�ŚĂǀĞ�ƚŚŝƐ�ŝƚĞŵ�ƉƵƚ�ĂŶ�ƵƉĐŽŵŝŶŐ �ƵĚŝƚ�Θ�&ŝŶĂŶĐĞ��ŽŵŵŝƚƚĞĞ��ŐĞŶĚĂ�ĨŽƌ�ƌĞǀŝĞǁ͘��
DŝŬĞ DĐ>ĂƵŐŚůŝŶ ĂĚǀŝƐĞĚ�ƚŚĂƚ�ǇŽƵ�ĐŽƵůĚ�ĂƐƐŝƐƚ�ǁŝƚŚ ƚŚĂƚ�ƌĞƋƵĞƐƚ͘�WůĞĂƐĞ�ĂĚǀŝƐĞ�ŵĞ�ŽĨ�ĂŶǇ�ĨƵƌƚŚĞƌ�ĂĐƚŝŽŶƐ�/�
ƐŚŽƵůĚ�ƚĂŬĞ͘

�ŶĐůŽƐƵƌĞ

���
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