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1RYHPEHU��������

+RQ��%UXFH�$��+LGOH\
2IILFH�RI�WKH�$OEDQ\�&RXQW\�&OHUN
$OEDQ\�&RXQW\�&RXUWKRXVH
$OEDQ\��1<�������

+RQ��1HFROH�&KDPEHUV��&OHUN
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1<�������

'HDU�0U��+LGOH\�DQG�0V��&KDPEHUV�

,�ZULWH�WR�DGYLVH�WKDW�,�DP�DSSRLQWLQJ�0LFKDHO�0F*XLUH DV�'LUHFWRU�RI�WKH�5HDO�3URSHUW\�7D[�
6HUYLFH�$JHQF\��VXEMHFW�WR�FRQILUPDWLRQ�E\�WKH�&RXQW\�/HJLVODWXUH���0\�DXWKRULW\�WR�PDNH�WKLV�
DSSRLQWPHQW�OLHV�LQ�WKH�&RXQW\�&KDUWHU�XQGHU�6HF������F��DQG�6HF��������

,�KDYH�HQFORVHG�D�UHVXPH�IRU�UHYLHZ�E\�WKH�OHJLVODWXUH�

3OHDVH�DGYLVH�LI�WKHUH�DUH�DQ\�TXHVWLRQV�

6LQFHUHO\�

'DQLHO�3��0F&R\

FF�� $QGUHZ�-R\FH��&KDLUPDQ
'HQQLV�)HHQH\��0DMRULW\�/HDGHU
)UDQN�0DXULHOOR��0LQRULW\�/HDGHU
0LQRULW\�&RXQVHO
0DMRULW\�&RXQVHO

'$1 ,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1 ,(/�&� /<1&+ � (64�
'(387<�&2817<�(;(&87,9(

�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
$SSRLQWPHQW�RI�WKH�'LUHFWRU�RI�WKH�5HDO�3URSHUW\�7D[�6HUYLFH�$JHQF\�

'DWH� EŽǀĞŵďĞƌ�ϲ͕�ϮϬϮϬ

6XEPLWWHG�%\� DŝŬĞ�DĐ>ĂƵŐŚůŝŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ͛Ɛ�KĨĨŝĐĞ

7LWOH� �ŝƌĞĐƚŽƌ�ŽĨ�WŽůŝĐǇ�ĂŶĚ�ZĞƐĞĂƌĐŚ

3KRQH� ϱϭϴͲϰϰϳͲϳϬϰϬ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝŬĞ�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
�



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� ��ϭϯϱϱ�ϭϭϬϮϱ�ΨϭϬϬ͕ϵϭϭ
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� ����
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞΖƐ�KĨĨŝĐĞ�ŝƐ�ƐĞĞŬŝŶŐ�ĂƉƉƌŽǀĂů�ĨƌŽŵ�ƚŚĞ�>ĞŐŝƐůĂƚƵƌĞ�ƚŽ�ĂƉƉŽŝŶƚ�DŝĐŚĂĞů�DĐ'ƵŝƌĞ�ƚŽ�ƚŚĞ�ƉŽƐŝƚŝŽŶ�ŽĨ
�ŝƌĞĐƚŽƌ�ŽĨ�ƚŚĞ�ZĞĂů�WƌŽƉĞƌƚǇ�dĂǆ�^ĞƌǀŝĐĞ��ŐĞŶĐǇ�ǁŝƚŚŝŶ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DĂŶĂŐĞŵĞŶƚ�ĂŶĚ��ƵĚŐĞƚ͘��dŚĞ�ĐĂŶĚŝĚĂƚĞΖƐ
ĞǆƉĞƌŝĞŶĐĞ�ƵŶŝƋƵĞůǇ�ƋƵĂůŝĨŝĞƐ�Śŝŵ�ĨŽƌ�ƚŚŝƐ�ƉŽƐŝƚŝŽŶ͘��dŚĞ�ĂƚƚĂĐŚĞĚ�ƌĞƐƵŵĞ�ŝƐ�ŝŶĐůƵĚĞĚ�ĨŽƌ�ǇŽƵƌ�ƌĞǀŝĞǁ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



�



1RYHPEHU� �������

+RQRUDEOH� $QGUHZ� -R\FH��&KDLUPDQ
$OEDQ\� &RXQW\� /HJLVODWXUH
����6WDWH�6WUHHW��5RRP� ���
$OEDQ\�� 1HZ�<RUN������

'HDU�&KDLUPDQ� -R\FH�
,�ZULWH� WR�UHVSHFWIXOO\� UHTXHVW� WKDW� WKH�&RXQW\� /HJLVODWXUH� DSSURYH�WKH� UHDSSRLQWPHQW� RI�.HYLQ� 5��
+LFNV�� 6U�� WR� WKH� $OEDQ\� &RXQW\� $LUSRUW� $XWKRULW\ %RDUG��7KH� 6WDWH� RI� 1HZ�<RUN� FUHDWHG� WKH�
$OEDQ\� &RXQW\� $LUSRUW� $XWKRULW\� LQ� �����DQG�SURYLGHG� IRU� WKH� DSSRLQWPHQW� RI� VHYHQ� PHPEHUV��
7KUHH�RI� WKHVH�PHPEHUV� DUH�WR�EH�DSSRLQWHG� E\�WKH�&RXQW\ ([HFXWLYH��

%RDUG�0HPEHU +LFNV� ZDV� ILUVW� DSSRLQWHG� WR WKH�$LUSRUW� $XWKRULW\� %RDUG�LQ� ������DQG�VLQFH� WKHQ�
KH�KDV� VHUYHG� DGPLUDEO\� LQ� WKLV� OHDGHUVKLS� UROH�� &RQVLGHULQJ� KLV� WHUP� ZLOO� H[SLUH� 'HFHPEHU� ����
���� DQG WKH�LPSRUWDQFH� RI�WKLV� DXWKRULW\� WR�WKH�HIIHFWLYH� PDQDJHPHQW� RI�WKH�$OEDQ\� $LUSRUW�� ,�DVN�
IRU \RXU� FRQVLGHUDWLRQ� RQ�WKLV� PDWWHU�

,� KDYH� HQFORVHG� D� ELR� DQG� UHVXPH� IRU� UHYLHZ� E\� WKH� OHJLVODWXUH�� 3OHDVH� DGYLVH� LI� WKHUH� DUH� DQ\�
TXHVWLRQV�

6LQFHUHO\�

'DQLHO� 3��0F&R\
$OEDQ\� &RXQW\� ([HFXWLYH

FF�� � +RQ��'HQQLV�$��)HHQH\��0DMRULW\� /HDGHU�
+RQ��)UDQN�$��0DXULHOOR�� 0LQRULW\� /HDGHU
5HEHNDK�.HQQHG\�� 0DMRULW\� &RXQVHO
$UQLV� =LOJPH�� 0LQRULW\� &RXQVHO�

'$1,(/�3� 0&&2<
&2817< �( ; (&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387< �&2817< �( ; (&87,9(

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�DSSURYDO�RI�WKH�UHDSSRLQWPHQW�RI�.HYLQ�+LFNV��6U��WR�WKH�$OEDQ\�&RXQW\�$LUSRUW�$XWKRULW\
%RDUG�

'DWH� EŽǀĞŵďĞƌ�ϱ͕�ϮϬϮϬ

6XEPLWWHG�%\� �ĂŵĞƌŽŶ��͘�^ĂŐĂŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϱϲϳϭ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĂĞů�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� ����

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� EŽ͘�Ϯϱϭ
'DWH�RI�$GRSWLRQ� ϲͬϭϮͬϮϬϭϳ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ�^ƚĂƚĞ�ŽĨ�EĞǁ�zŽƌŬ�ĐƌĞĂƚĞĚ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ŝƌƉŽƌƚ��ƵƚŚŽƌŝƚǇ�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ƚŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ�ƚŚƌĞĞ�ďŽĂƌĚ
ŵĞŵďĞƌƐ�ďǇ�ƚŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ͘�dŚŝƐ�ƌĞƋƵĞƐƚ�ŝƐ�ĨŽƌ�ƚŚĞ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�ƌĞĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ�<ĞǀŝŶ�Z͘�,ŝĐŬƐ͕�^ƌ͘�ƚŽ�ƚŚĞ
�ůďĂŶǇ��ŝƌƉŽƌƚ��ƵƚŚŽƌŝƚǇ��ŽĂƌĚ͘�,Ğ�ǁĂƐ�ĨŝƌƐƚ�ĂƉƉŽŝŶƚĞĚ�ƚŽ�ƚŚĞ�ƉŽƐŝƚŝŽŶ�ŝŶ�:ƵŶĞ�ŽĨ�ϮϬϭϳ͘�,ŝƐ�ƌĞƐƵŵĞ�ŝƐ�ĂƚƚĂĐŚĞĚ�ĨŽƌ�ǇŽƵƌ
ƌĞǀŝĞǁ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



.HYLQ�5�+LFNV�6U�

6XPPDU\� RI�4XDOLILFDWLRQV

5HVXOWV�RULHQWHG�� KLJK�HQHUJ\�� KDQGV�RQ� SURIHVVLRQDO�� ZLWK� D�VXFFHVVIXO� UHFRUG�RI�
DFFRPSOLVKPHQWV�

:RUN�+LVWRU\�([SHULHQFH

�����SUHVHQW��� %RDUG�0HPEHU� ,QGXVWULDO� 'HYHORSPHQW� $JHQF\
7RZQ�RI�*XLOGHUODQG

�����0D\�'HF 3ULQFLSOH� /REE\LVW�� 6DUDWRJD�5DFLQJ� ,QF� �.5+�&RQVXOWLQJ�

������������������� /DERU�/LDLVRQ�� 1HZ <RUN�*DPLQJ� $VVRF���.5+�&RQVXOWLQJ�

������������������� 7DIW�+DUWOH\� ,QYHVWPHQW� $GYLVRU
3.6�)LQDQFLDO� $GYLVRUV� �.5+ &RQVXOWLQJ�

�����SUHVHQW��� .HYLQ� 5��+LFNV��6ROH�3URSULHWRU� '%$�DV��.5+�&RQVXOWLQJ�

��������� 3URJUDP� $VVRFLDWH �/DERU�0DQDJHPHQW $673�3URJUDPV� IRU�1<6�
*RYHUQRU¶V� 2IILFH� RI�(PSOR\HH� 5HODWLRQV �1<6&6($�3DUWQHUVKLS� IRU�(GXFDWLRQ� DQG�
7UDLQLQJ�

'XWLHV 5HVSRQVLEOH� IRU� WKH�GHVLJQ� DQG�GHOLYHU\� RI� DOO� ODERU�PDQDJHPHQW� SURJUDPV� DQG�
VHUYLFHV� SHUWDLQLQJ� WR�$SSOLHG� 6NLOOV� 7UDLQLQJ� 3URJUDPV�� 'HYHORSPHQW� RI�FRXUVHV��
FXUULFXOXP�� FXVWRPL]HG� IDFLOLWDWLRQ� DQG� FRQVXOWDWLRQ� ZLWK� ORFDO�� UHJLRQDO� DQG�VWDWHZLGH�
&6($�/RFDOV� DQG�/DERU�0DQDJHPHQW� FRPPLWWHHV�� �:RUNHG FORVHO\� ZLWK� 1<6�DJHQF\�
PDQDJHPHQW� DQG�XQLRQ� OHDGHUV� DQG�DFWHG DV�D�FUHGLEOH� DQG�QHXWUDO� OLDLVRQ�� �,GHQWLILHG
QHHGV�IRU WUDLQLQJ�� WKDW� LQFOXGHG� DVVHVVPHQWV� RI�1<6�$JHQF\� QHHGV��FRQGXFWHG RQ�VLWH�
DVVHVVPHQWV� RI� WUDLQLQJ� VLWHV�� GHYHORSHG SURSRVDOV� IRU� WUDLQLQJ�� KLULQJ� LQVWUXFWRUV�
VXSHUYLVLQJ� DQG�RU� WHDPLQJ� ZLWK� RWKHU� FRPPLWWHH� VWDII� WR�DFFRPSOLVK� WKH�ZRUN�RI� WKH�
/DERU�PDQDJHPHQW� &RPPLWWHH�

�����UHWLUHG � 8QLWHG� %URWKHUKRRG� RI�&DUSHQWHUV� ���\HDU XQLRQ� PHPEHU�

-RXUQH\PDQ� &DUSHQWHU�ZRUNLQJ� ���\HDUV�LQ� WKH� ILHOG�� KHOG�PDQ\� SRVLWLRQV� LQ PDQ\�
GLVFLSOLQHV� LQ� WKH�&DUSHQWHU� WUDGH�LQFOXGLQJ�
-RXUQH\PDQ
6KRS�6WHZDUG
)RUHPDQ
*HQHUDO� )RUHPDQ

��



6XSHULQWHQGHQW
0LOOZULJKW� )RUHPDQ

��������� 3UHVLGHQW� RI WKH�(PSLUH� 6WDWH�5HJLRQDO� &RXQFLO� RI�&DUSHQWHUV� �(65&&�
'XWLHV &KDLUHG� DOO� FRPPLWWHHV� GHDOLQJ ZLWK� ���FRXQWLHV XQGHU� WKH� MXULVGLFWLRQ� RI�WKH�
(65&&��UHJDUGLQJ� FRXQFLO� SROLF\�� ILVFDO� UHVSRQVLELOLW\� DQG�DGPLQLVWUDWLRQ� LVVXHV�� �
3URYLGH� RYHUVLJKW� IRU� RYHU������VLJQDWRU\� FRQWUDFWRUV�� �$OVR� DV�D�WUXVWHH� DQG�ILGXFLDU\� ,�
ZDV�UHVSRQVLEOH� IRU�RYHUVLJKW� RI�D������PLOOLRQ� KHDOWK�� SHQVLRQ�� DQQXLW\� DQG�FKDULWDEOH�
WUXVW� IXQG� WKDW� SURYLGHV� EHQHILW� OHYHOV� WR�RYHU� �������SDUWLFLSDQWV�

��������� 9LFH�3UHVLGHQW� (65&&� 3URYLGHG� DLG WR�WKH�3UHVLGHQW�

��������� 5HJLRQDO� 'LUHFWRU� IRU�(65&&�
'XWLHV 5HVSRQVLEOH� IRU� RYHUVLJKW� RI����FRXQWLHV�� ��ORFDO� XQLRQV� DQG��� VHUYLFH� DQG�
RUJDQL]LQJ� UHSUHVHQWDWLYHV� DV�ZHOO� DV�FOHULFDO� VWDII�� �7KLV� LQFOXGHG� QHJRWLDWLQJ�� FRQWDFW�
DSSURYDO� DQG�DGPLQLVWUDWLYH� LVVXHV�� �,�ZDV�UHVSRQVLEOH� IRU� DGPLQLVWUDWLQJ� DOO� FROOHFWLYH�
EDUJDLQLQJ� DJUHHPHQWV�

��������� )LQDQFLDO� 6HFUHWDU\�/RFDO� ����
'XWLHV 5HVSRQVLEOH� IRU� RYHUVLJKW� RI�DOO� SD\PHQW� H[SHQGLWXUHV� DQG�XQLRQ� IXQG�
LQYHVWPHQWV�

��������� 3ROLWLFDO� 'LUHFWRU� IRU�(65&&
'XWLHV 5HVSRQVLEOH� IRU� GUDIWLQJ�� REWDLQLQJ� VSRQVRUV� DQG�LQWURGXFWLRQ� RI�OHJLVODWLRQ�� LQ�
RUGHU�WR�EHQHILW� XQLRQ� PHPEHUV�

����� ���� 1<6�UHJLVWHUHG� OREE\LVW�� 1<6�&DUSHQWHUV�/DERU�0DQDJHPHQW� &RXQFLO�� �$�
FRDOLWLRQ� RI�ODERU� DQG�PDQDJHPHQW� ZRUNLQJ� WRJHWKHU� WR�IRUZDUG� WKHLU ODERU OHJLVODWLYH�
DJHQGD�
'XWLHV� 0HHWLQJ� ZLWK� OHJLVODWRUV� DQG�VWDII LQ�RUGHU�WR�PDNH WKHP� DZDUH�RI� WKH�
LPSRUWDQFH� DQG�QHFHVVLW\� RI�FHUWDLQ� ELOOV� WKDW�PD\� FRPH�EHIRUH� WKHP� IRU� FRQVLGHUDWLRQ�

��������� $VVLVWDQW� ([HFXWLYH� 6HFUHWDU\�7UHDVXUHU� 8SVWDWH�&RXQFLO� RI�&DUSHQWHUV�
��������� $GLURQGDFN� 'LVWULFW� &RXQFLO� 6HUYLFH� 5HSUHVHQWDWLYH�
��������� 8QLRQ� 2UJDQL]HU� ± $GLURQGDFN� DQG�9LFLQLW\� 'LVWULFW� &RXQFLO�
��������� 9LFH�3UHVLGHQW� &DUSHQWHUV�/RFDO� ����
��������� -RXUQH\PDQ� &DUSHQWHU�
��������� -RXUQH\PDQ� &DUSHQWHU� � VHUYHG�DV�9LFH�3UHVLGHQW� &DUSHQWHUV�/RFDO� ����
��������� 8QLRQ� PHPEHU� DQG�&DUSHQWHU� LQ� DSSUHQWLFHVKLS� WUDLQLQJ�
&HUWLILHG� 1HZ�<RUN�6WDWH�'HSDUWPHQW� RI /DERU�

0LOLWDU\�6HUYLFH

8QLWHG� 6WDWHV�$UP\� ����������+RQRUDEO\� GLVFKDUJHG

��



$WWDLQHG� UDQN�RI�6HUJHDQW� (��
,Q�FRXQWU\� FRPEDW� YHWHUDQ� 5HSXEOLF� RI�9LHWQDP� ���������

(GXFDWLRQ

&RUQHOO� 8QLYHUVLW\�� 6FKRRO� RI�,QGXVWULDO� /DERU�5HODWLRQV� ± ODERU� VWXGLHV FRXUVHV
$OEDQ\� /DZ�6FKRRO�&/(�IRU�/REE\LVWV�� *RYHUQPHQW� 5HODWLRQV� FRXUVH
*HRUJH�0HDQ\ &HQWHU�IRU� ODERU�6WXGLHV�� 2UJDQL]LQJ� LQ� WKH�&RQVWUXFWLRQ� ,QGXVWU\
8QLWHG� %URWKHUKRRG� RI�&DUSHQWHUV� ± 2UJDQL]LQJ� DQG�&25(�WUDLQLQJ
&DUSHQWHUV�$SSUHQWLFHVKLS� 3URJUDP� ���������
&RORQLH� &HQWUDO� +LJK� 6FKRRO� ����

3HUVRQDO

([HFXWLYH� %RDUG�0HPEHU�± $OEDQ\� &RXQW\� 'HPRFUDWLF� &RPPLWWHH� ���������
'HPRFUDWLF� &RPPLWWHHPDQ� ���������
&DPSDLJQ� YROXQWHHU� IRU�1<6�JXEHUQDWRULDO�� 8��6��6HQDWH��8�6��&RQJUHVV��6WDWH�6HQDWH��
6WDWH�$VVHPEO\�� PD\RUDO�� DV�ZHOO� DV�YDULRXV� RWKHU� HOHFWHG�RIILFHV�

$ZDUGV

-DPHV�&RQQHOO\� /DERU�$ZDUG�����
&DSLWDO� 'LVWULFW� 8QLRQ� /DEHO� $ZDUG�����
0LFKDHO� %XUQV� &DSLWDO� /DERU�3DUDGH�$ZDUG�����
*ROG�6WDU�0RWKHUV�$ZDUG�����

)UDWHUQDO� 2UJDQL]DWLRQV

7UL�&RXQW\� &RXQFLO� RI�9LHWQDP� 9HWHUDQV�
$PHULFDQ� /HJLRQ�� =DORJD� 3RVW
9HWHUDQV� RI�)RUHLJQ� :DU��:LJDQG¶V� 3RVW
$QFLHQW� 2GHU�RI�+LEHUQLDQV� -).���
%32(�(ONV

&RPPXQLW\� 6HUYLFH

��



&RDFKHG�+LJK� 6FKRRO�%DVNHWEDOO� IRU� ���\HDUV
%RDUG�0HPEHU�± &KULVWPDV� LQ� $SULO
9ROXQWHHU� $OEDQ\� %R\V�&OXE
9ROXQWHHU� ± 6DP�6WUDWWRQ� 9�$��+RVSLWDO

3DVW�3URIHVVLRQDO�$FFRPSOLVKPHQWV�� &DUHHU�+LJKOLJKWV

3UHVLGHQW� RI�WKH�(PSLUH� 6WDWH�5HJLRQDO� &RXQFLO� RI�&DUSHQWHUV� �(65&&������

3UHVLGHQW� RI�WKH�7UL� &LWLHV� %XLOGLQJ� DQG�&RQVWUXFWLRQ� 7UDGHV�&RXQFLO� ���� ± ����

3UHVLGHQW� (PHULWXV� 1RUWKHDVW� 5HJLRQDO� %XLOGLQJ� DQG�&RQVWUXFWLRQ� 7UDGHV�&RXQFLO�
�����SUHVHQW

7UXVWHH� ± +HDOWK�� 3HQVLRQ�� $QQXLW\� DQG�&KDULWDEOH� 7UXVW�(PSLUH� 6WDWH�5HJLRQDO� &RXQFLO�
RI�&DUSHQWHUV

7UXVWHH� ± &DUSHQWHUV�/RFDO� ����3HQVLRQ� 3ODQ

7UXVWHH� ± )LUVW�7UDGH�8QLRQ� %DQN

0HPEHU�RI� WKH�9RWLQJ� %RDUG�RI�'LUHFWRUV� RI�WKH� ,QWHUQDWLRQDO� %HQHILWV� )RXQGDWLRQ��
UHSUHVHQWLQJ� /DERU�(DVW

%RDUG�0HPEHU�± (DVWHUQ� 2FFXSDWLRQDO� +HDOWK� DQG�6DIHW\� %RDUG

%RDUG�0HPEHU�± 1HZ�<RUN�5RDG�,PSURYHPHQW� &RPPLWWHH� �1<5,&�

%RDUG�0HPEHU ± &LW\� RI�$OEDQ\� (PSLUH� =RQH

%RDUG�0HPEHU�± 1<6�&DUSHQWHUV� /DERU�0DQDJHPHQW

7UXVWHH� ± 1<6�,ULVK� $PHULFDQ� +HULWDJH� 0XVHXP

&RPPLWWHH� 0HPEHU� ,QWHUQDWLRQDO� (PSOR\HH %HQHILW� )RXQGDWLRQ� ���������

��



5(62/87,21�12������

&21),50,1*� 7+(� $332,170(17� 2)� $� 0(0%(5� 72� 7+(� $/%$1<�
&2817<�$,53257�$87+25,7<�

� ,QWURGXFHG�����������
� %\�3HUVRQQHO�&RPPLWWHH�DQG�0U��&OHQDKDQ��

� :+(5($6�� 7KH� 6WDWH� RI� 1HZ� <RUN� FUHDWHG� WKH� $OEDQ\� &RXQW\� $LUSRUW�
$XWKRULW\�LQ������DQG�SURYLGHG�IRU�WKH�DSSRLQWPHQW�RI�VHYHQ�PHPEHUV��IRXU�RI�VDLG�
PHPEHUV�EHLQJ�DSSRLQWHG�E\�WKH�0DMRULW\�/HDGHU�RI�WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�
DQG�WKUHH�E\�WKH�&RXQW\�([HFXWLYH��DQG�

� :+(5($6��$�YDFDQF\�H[LVWV�RQ�WKH�$OEDQ\�&RXQW\�$LUSRUW�$XWKRULW\��DQG��

� :+(5($6�� 7KH� &RXQW\� ([HFXWLYH� KDV� DSSRLQWHG� .HYLQ� 5�� +LFNV� 6U�� RI�
*XLOGHUODQG�� 1<�� WR� VHUYH� DV� D�PHPEHU� RI� WKH� $XWKRULW\� IRU� D� WHUP� FRPPHQFLQJ�
LPPHGLDWHO\�DQG�H[SLULQJ�'HFHPEHU�����������QRZ��WKHUHIRUH�EH�LW�

� 5(62/9('�� %\� WKH� $OEDQ\� &RXQW\� /HJLVODWXUH� WKDW� WKH� DSSRLQWPHQW� RI�
.HYLQ� 5��+LFNV� 6U��� WR� WKH� $OEDQ\� &RXQW\�$LUSRUW� $XWKRULW\� LV� FRQILUPHG� IRU� WKH�
WHUP�VSHFLILHG��DQG��EH�LW�IXUWKHU�

� 5(62/9('��7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�GLUHFWHG�WR�IRUZDUG�
FHUWLILHG� FRSLHV� RI� WKLV� UHVROXWLRQ� WR� WKH� &KLHI� ([HFXWLYH� 2IILFHU� RI� WKH� $OEDQ\�
&RXQW\�$LUSRUW�$XWKRULW\�DQG�WKH�DSSURSULDWH�&RXQW\�2IILFLDOV��

$GRSWHG�E\�XQDQLPRXV�YRWH�����������

��



1RYHPEHU� ��������

+RQRUDEOH� $QGUHZ� -R\FH��&KDLUPDQ
$OEDQ\� &RXQW\� /HJLVODWXUH
����6WDWH�6WUHHW��5RRP� ���
$OEDQ\�� 1HZ�<RUN������

'HDU�&KDLUPDQ� -R\FH�

3OHDVH� EH� DGYLVHG� WKDW� SHU� /RFDO� /DZ� �� IRU� ������ ,� UHVSHFWIXOO\� ZULWH� WR� UHFRPPHQG� (�� +\GH�
&ODUNH�� $VVRFLDWH� $WWRUQH\� DW�<RXQJ�6RPPHU� //&�� WR WKH $OEDQ\� &RXQW\� (WKLFV� &RPPLVV LRQ��
7KLV� LQGLYLGXDO� LV� ERWK� NQRZOHGJHDEOH LQ� WKH�SUDFWLFH� RI� ODZ�DV�ZHOO� DV�D�GHGLFDWHG� DQG� UHVSHFWHG�
PHPEHU� RI� KLV� FRPPXQLW\��

,�KDYH� HQFORVHG� D�UHVXPH� IRU�IXUWKHU� UHYLHZ�� 7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ� RQ�WKH�PDWWHU��3OHDVH�
GR�QRW�KHVLWDWH� WR�UHDFK�RXW� WR�P\� RIILFH� LI� WKHUH� DUH�DQ\� TXHVWLRQV� RU�FRQFHUQV�

6LQFHUHO\�

'DQLHO� 3��0F&R\
$OEDQ\� &RXQW\� ([HFXWLYH

FF�� � +RQ��'HQQLV�$��)HHQH\��0DMRULW\� /HDGHU�
+RQ��)UDQN�$��0DXULHOOR�� 0LQRULW\� /HDGHU
5HEHNDK�.HQQHG\�� 0DMRULW\� &RXQVHO
$UQLV� =LOJPH�� 0LQRULW\� &RXQVHO�

'$1,(/�3� 0&&2<
&2817< �( ; (&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387< �&2817< �( ; (&87,9(

��



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�DSSURYDO�RI�WKH�DSSRLQWPHQW�RI�(��+\GH�&ODUNH�WR�WKH�$OEDQ\�&RXQW\�(WKLFV�&RPPLVVLRQ

'DWH� EŽǀĞŵďĞƌ�ϭϬ͕�ϮϬϮϬ

6XEPLWWHG�%\� �ĂŵĞƌŽŶ��͘�^ĂŐĂŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϱϲϳϭ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĂĞů�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



)LOH��� 703������ 9HUVLRQ� �

5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϮϬϮϬ�Ͳ�ϮϬϮϰ
/HQJWK�RI�&RQWUDFW� ϰ�ǇĞĂƌƐ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐ͘�ϭϴͲϬϳϲ
'DWH�RI�$GRSWLRQ� ϮϬϭϳ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞΖƐ�KĨĨŝĐĞ�ŝƐ�ƐĞĞŬŝŶŐ�ĂƉƉƌŽǀĂů�ĨƌŽŵ�ƚŚĞ��ŽƵŶƚǇ�>ĞŐŝƐůĂƚƵƌĞ�ƚŽ�ĂƉƉŽŝŶƚ��͘�,ǇĚĞ��ůĂƌŬĞ�ƚŽ�ƚŚĞ��ůďĂŶǇ
�ŽƵŶƚǇ��ƚŚŝĐƐ��ŽŵŵŝƐƐŝŽŶ͘�dŚĞ�ĐĂŶĚŝĚĂƚĞΖƐ�ŬŶŽǁůĞĚŐĞ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ƋƵĂůŝĨŝĞƐ�Śŝŵ�ĨŽƌ�ƚŚŝƐ�ƉŽƐŝƚŝŽŶ͘�dŚĞ�ĂƚƚĂĐŚĞĚ
ƌĞƐƵŵĞ�ŝƐ�ŝŶĐůƵĚĞĚ�ĨŽƌ�ǇŽƵƌ�ƌĞǀŝĞǁ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
��



(� +\GH &ODUNH

$77251(<�

<RXQJ�6RPPHU//&��$OEDQ\��1<
$VVRFLDWH�$WWRUQH\� 6HSWHPEHU �����3UHVHQW

� &RQFHQWUDWH�SUDFWLFH LQ ODQG�XVH ODZ� LQ�SDUWLFXODU ]RQLQJ�� UHGHYHORSPHQW DQG SHUPLWWLQJ
� %DU $GPLVVLRQV � 1HZ�<RUN�DQG�8QLWHG�6WDWHV 'LVWULFW &RXUW��1RUWKHUQ�'LVWULFW RI 1HZ�<RUN
� 1HZ�<RUN�6WDWH %DU $VVRFLDWLRQ� 0HPEHU
� $OEDQ\�&RXQW\�%DU $VVRFLDWLRQ��0HPEHU��&RXUW RI $SSHDOV�'LQQHU &RPPLWWHH� &/( &RPPLWWHH

('8&$7,21�

$OEDQ\�/DZ 6FKRRO
-XULV�'RFWRU�0D\�����

� &XP/DXGH��*DU\�0��3HFN ¶���0HPRULDO 3UL]H IRU (QYLURQPHQWDO /DZ��6LHJHO 6FKRODUVKLS�$ZDUG
� (GLWRULDO %RDUG� $OEDQ\�/DZ�5HYLHZ
� 6WXGHQW (GLWRU�LQ�&KLHI��1<6%$ (QYLURQPHQWDO /DZ\HU 3XEOLFDWLRQ�� ���������

6WDWH 8QLYHUVLW\�RI1HZ<RUN�&ROOHJH DW 2QHRQWD
%DFKHORU�RI 6FLHQFH�3ROLWLFDO 6FLHQFH�0D\�����

� 0DJQD FXP�ODXGH
� 3L�6LJPD�$OSKD��3ROLWLFDO 6FLHQFH +RQRU 6RFLHW\�
� :LQQHU� 2QHRQWD�3UHVLGHQWLDO6FKRODUVKLS�$ZDUG �IRU DFDGHPLF�DFKLHYHPHQW� � HYHU\ VHPHVWHU
� 7RS�*UDGXDWLQJ�6HQLRU�3ROLWLFDO 6FLHQFH�'HSDUWPHQW $FDGHPLF $FKLHYHPHQW $ZDUG
� 3UHVLGHQW � 9LFH�3UHVLGHQW� 2UGHU�RI 2PHJD��*UHHN�+RQRU 6RFLHW\�
� 9LFH�3UHVLGHQW� 2PLFURQ'HOWD�.DSSD �/HDGHUVKLS�+RQRU 6RFLHW\��

6WXG\�$EURDG� 7ULQLW\� &ROOHJH�� 'XEOLQ�� ,UHODQG��)DOO ����

(;3(5,(1&(�

2IILFH�RI &RXQVHO WR WKH *RYHUQRU�²*RYHUQRU�$QGUHZ0��&XRPR� $OEDQ\��1<
)LHOG�3ODFHPHQW� -DQXDU\ ���� � 0D\������DQG�-DQXDU\ ���� � 0D\ ����

+RQRUDEOH -RVHSK&��7HUHVL� 6XSUHPH &RXUW $OEDQ\ &RXQW\��$OEDQ\��1<
6WXGHQW /DZ &OHUN� � )DOO ����

1HZ<RUN�6WDWH�'HSDUWPHQW RI(QYLURQPHQWDO &RQVHUYDWLRQ��2IILFH RI*HQHUDO &RXQVHO� $OEDQ\��
1< /HJDO ,QWHUQ 0DWHULDOV 0DQDJHPHQW %XUHDX�0D\ ���� � $XJXVW ����

$&7,9,7,(6�,17(5(676�

8SSHU:DVKLQJWRQ�$YHQXH�1HLJKERUKRRG�$VVRFLDWLRQ ± 3UHVLGHQW� �����3UHVHQW

&DSLWDO 5HJLRQ�6SRQVRU�$�6FKRODU ± 9ROXQWHHU 0HQWRU� �����3UHVHQW

:HVWODQG+LOOV�%DVHEDOO DQG�6RIWEDOO�± ��8 $VVLVWDQW &RDFK DQG�%RDUG 0HPEHU��3UHVHQW

1HZ<RUN�/HDJXH�RI&RQVHUYDWLRQ9RWHUV ± &DSLWDO5HJLRQ�%RDUG0HPEHU�����������

&LW\�RI$OEDQ\ 6XVWDLQDELOLW\�$GYLVRU\�&RPPLWWHH � 0HPEHU��3UHVHQW

6WDWH 8QLYHUVLW\�&ROOHJH DW 2QHRQWD�)RXQGDWLRQ�%RDUG�'LUHFWRU � 9ROXQWHHU %RDUG 0HPEHU�����������

$OEDQ\�&RXQW\�'HPRFUDWLF�&RPPLWWHH � &RPPLWWHH 0HPEHU��3UHVHQW

$OEDQ\�/DZ � 0RRW &RXUW� (QYLURQPHQWDO /DZ�6RFLHW\��%DVNHWEDOO &OXE�� 6RIWEDOO &OXE

6SULQJILHOG�)LUH 'HSDUWPHQW � 9ROXQWHHU����������

��



/2&$/�/$:�12��´%µ )25�����

$� /2&$/� /$:� 2)� 7+(� &2817<� 2)� $/%$1<�� 1(:� <25.�
(67$%/,6+,1* $� 1(:� &2'(� 2)� (7+,&6� $1'� ),1$1&,$/�
',6&/2685(� /$: )25� 2)),&,$/6� $1'� (03/2<((6� 2)� $/%$1<�
&2817<�*29(510(17

,QWURGXFHG� �������
%\� 0HVVUV�� +RUVWP\HU�� 1LFKROV�� +LJJLQV� 0VV�� 0DIILD�7REOHU�� 0F.QLJKW��
0HVVUV�� &OD\�� &OHQDKDQ�� 6WHFN� $\OZDUG� %XOORFN�� 7LPPLQV�� 0D\R��
'RPDOHZLF]��&RPPLVVR��%HVWRQ��-R\FH��*RUGRQ� 5HLOO\��0V��&RQQROO\��0HVVUV��
(WKLHU��,QIDQWH��0F&R\��0RUVH��:DUG��0V��%HQHGLFW��0HVVUV��&DUPDQ��&ORXVH��
+REORFN��0V��/RFNDUW��0HVVUV��0HQGLFN��7XQQ\�DQG�=HLOPDQ�

%(� ,7�(1$&7('�%<�7+(�/(*,6/$785(�2)�7+(�&2817<�2)�$/%$1<�$6�
)2//2:6�

6(&7,21����7LWOH�

7KLV� ORFDO� ODZ�VKDOO�EH�NQRZQ�DQG�PD\�EH�FLWHG�DV� WKH� �&RGH�RI�(WKLFV�DQG�
)LQDQFLDO�'LVFORVXUH�/DZ�RI�WKH�&RXQW\�RI�$OEDQ\��

6(&7,21����5HSHDO�RI�([LVWLQJ�&RXQW\�(WKLFV�/DZV�

/RFDO�/DZ�1R����IRU������LV�KHUHE\�UHSHDOHG�DQG�UHSODFHG E\ WKLV�ORFDO�ODZ�

6(&7,21����3XUSRVH�

7KH�SXUSRVHV�RI�WKLV�ORFDO�ODZ�DUH�
�D�� 7R� HVWDEOLVK� KLJK� VWDQGDUGV� RI� HWKLFDO� FRQGXFW� IRU� RIILFHUV� DQG�
HPSOR\HHV�RI�WKH�&RXQW\�
�E�� 7R�DIIRUG�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�&RXQW\�FOHDU�JXLGDQFH�RQ�VXFK�
VWDQGDUGV�
�F�� 7R�SURPRWH�WKH� LQWHJULW\ RI� WKH JRYHUQDQFH�DQG�DGPLQLVWUDWLRQ�RI� WKH�
&RXQW\�DQG�LWV�DJHQFLHV�DQG�DGPLQLVWUDWLYH�RIILFHV��DQG�SXEOLF�FRQILGHQFH�LQ�
WKH� VDPH�� E\� UHTXLULQJ� PHPEHUV�� RIILFLDOV� DQG� HPSOR\HHV� RI� WKH� &RXQW\��
ZKHWKHU� HOHFWHG� RU� DSSRLQWHG�� SDLG� RU� XQSDLG�� WR� EH� LQGHSHQGHQW�� LPSDUWLDO�
DQG�IUHH�IURP�FRQIOLFWV�RI�LQWHUHVW�LQ�IXOILOOLQJ�WKHLU�SXEOLF�UHVSRQVLELOLWLHV�
�G�� 7R� IDFLOLWDWH� FRQVLGHUDWLRQ� RI� SRWHQWLDO� HWKLFDO� SUREOHPV� EHIRUH� WKH\�
DULVH�� PLQLPL]H� XQZDUUDQWHG� VXVSLFLRQ�� DQG� HQKDQFH� WKH� DFFRXQWDELOLW\� RI�
JRYHUQPHQW�WR�WKH�SHRSOH E\�UHTXLULQJ�SXEOLF�GLVFORVXUH�RI�ILQDQFLDO�LQWHUHVWV�
WKDW�PD\�LQIOXHQFH�RU�EH�SHUFHLYHG�WR�LQIOXHQFH�WKH�DFWLRQV�RI�&RXQW\�RIILFHUV�

��



DQG�HPSOR\HHV��DQG
�H� 7R�SURYLGH�IRU�WKH�IDLU�DQG�HIIHFWLYH�DGPLQLVWUDWLRQ�RI�WKLV�ORFDO�ODZ�

6(&7,21����'HILQLWLRQV�

8QOHVV�RWKHUZLVH�VWDWHG�RU�XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV��ZKHQ�XVHG�
LQ�WKLV�ORFDO�ODZ�

��� ´$ELOLW\� WR LQIOXHQFHµ�� DV� XVHG� LQ� WKLV� ORFDO� ODZ�� VKDOO� PHDQ� WKDW� D� &RXQW\�
RIILFHU�RU�HPSOR\HH�KDV�WKH�SRZHU�RU�GXW\�WR LQGLYLGXDOO\��RU�DV�D�PHPEHU�RI�
WKH�&RXQW\�/HJLVODWXUH�RU�D�ERDUG�RI�WKH�&RXQW\�

�D�� QHJRWLDWH�� GUDIW�� DXWKRUL]H� RU� DSSURYH� D� FRQWUDFW� RU� DJUHHPHQW� DV�
EHWZHHQ� WKH� &RXQW\� DQG� D� SHUVRQ� HQJDJHG� LQ� EXVLQHVV� GHDOLQJV� ZLWK� WKH�
&RXQW\��

�E�� DXWKRUL]H� RU� DSSURYH� SD\PHQW� WR� D� SHUVRQ� HQJDJHG� LQ� EXVLQHVV�
GHDOLQJV�ZLWK�WKH�&RXQW\�XQGHU�VXFK�FRQWUDFW�RU�DJUHHPHQW�ZLWK�WKH�&RXQW\��

�F�� DXGLW� ELOOV RU� FODLPV� XQGHU� VXFK� FRQWUDFW� RU� DJUHHPHQW� ZLWK� WKH�
&RXQW\��RU

�G��DSSRLQW�DQ�RIILFHU�RU�HPSOR\HH�ZKR�KDV�DQ\�RI�WKH�SRZHUV�RU�GXWLHV�
VHW IRUWK�DERYH���

��� ´$OORZDEOH� JLIW� YDOXH� JURZWK� IDFWRUµ� VKDOO� PHDQ� WKH� VXP� RI� RQH� SOXV� WKH�
LQIODWLRQ�IDFWRU�

��� ´$SSHDUµ� DQG� ´DSSHDU� EHIRUHµ� VKDOO� PHDQ� FRPPXQLFDWLQJ� LQ� DQ\� IRUP��
LQFOXGLQJ��ZLWKRXW� OLPLWDWLRQ��SHUVRQDOO\�� WKURXJK�DQRWKHU�SHUVRQ��E\� OHWWHU��
E\�WHOHSKRQH��RU�E\�HOHFWURQLF�FRUUHVSRQGHQFH�

���´%XVLQHVVµ�VKDOO�PHDQ�D�FRPPHUFLDO�HQWHUSULVH�FDUULHG�RQ�IRU�SURILW����
��� ´%XVLQHVV� GHDOLQJV� ZLWK� WKH� &RXQW\µ� VKDOO� PHDQ� DQ\ WUDQVDFWLRQ� ZLWK� WKH�

&RXQW\� LQYROYLQJ� WKH� VDOH�� SXUFKDVH�� UHQWDO�� GLVSRVLWLRQ� RU� H[FKDQJH� RI� DQ\�
JRRGV�� VHUYLFHV�� RU� SURSHUW\�� DQ\� OLFHQVH�� SHUPLW�� JUDQW� RU� EHQHILW�� DQG� DQ\�
SHUIRUPDQFH�RI�RU�OLWLJDWLRQ�ZLWK�UHVSHFW�WR�DQ\�RI�WKH�IRUHJRLQJ��EXW�VKDOO�QRW�
LQFOXGH�DQ\�PLQLVWHULDO�DFW�

��� ´%XVLQHVV� UHODWLRQVKLSµ� VKDOO� PHDQ� D� FRQWUDFW� RU� DJUHHPHQW� ZLWK� DQRWKHU�
SHUVRQ�ZKHUHE\�RQH�SDUW\� WR� WKH�GHDOLQJ�ZRXOG� UHFHLYH� VHUYLFHV�RU�JRRGV� LQ�
H[FKDQJH� IRU� WKH� SD\PHQW� IURP� WKH� RWKHU� RI� D� VXP�� IHH�� FKDUJH�� RU�
FRPPLVVLRQ�

��� � ´&DQGLGDWHµ� VKDOO�PHDQ� DQ\� SHUVRQ�ZKR�� LQ� DQ� DWWHPSW� WR�KROG� DQ� HOHFWLYH
SRVLWLRQ� LQ� WKH�&RXQW\�/HJLVODWXUH� RU�RQH�RI� WKH�&RXQW\ZLGH�HOHFWLYH�RIILFHV�
VHW� IRUWK� LQ�$UWLFOH� �� RI� WKH�&RXQW\� /DZ�� � D�� � UHFHLYHV� WKH� QRPLQDWLRQ� RI� D�
SROLWLFDO� SDUW\�� E�� ILOHV� D� GHVLJQDWLQJ� SHWLWLRQ� IRU� QRPLQDWLRQ� DW� D� SULPDU\�
HOHFWLRQ�� F�� VHHNV� LQGHSHQGHQW� QRPLQDWLRQ� DQG� ZKR� REWDLQV� WKH� UHTXLVLWH�
QXPEHU�RI�VLJQDWXUHV�RQ�DQ�LQGHSHQGHQW�QRPLQDWLQJ�SHWLWLRQ�DV�UHTXLUHG�E\�
(OHFWLRQ�/DZ�VHFWLRQ�����������RU�G��UHFHLYHV�WKH�GHVLJQDWLRQ�RI�D�FRPPLWWHH�WR�
ILOO�YDFDQFLHV�SXUVXDQW�WR�(OHFWLRQ�/DZ�VHFWLRQV�������DQG���������7KH�WHUPV�

��



´SDUW\µ�� ´GHVLJQDWLRQµ�� ´SULPDU\� HOHFWLRQµ�� ´QRPLQDWLRQµ� DQG� ´LQGHSHQGHQW�
QRPLQDWLRQµ�DV�XVHG�LQ�WKLV�/RFDO�/DZ�VKDOO�KDYH�WKH�VDPH�PHDQLQJV�DV�WKRVH�
FRQWDLQHG� LQ�1HZ�<RUN�(OHFWLRQ� /DZ� VHFWLRQ� ������ DQG�1HZ�<RUN�(OHFWLRQ�
/DZ�VHFWLRQ�������

����´&RQILGHQWLDO�,QIRUPDWLRQµ�VKDOO�PHDQ�DQ\�GDWD�DFTXLUHG�WKURXJK�WKH�FRXUVH�
RI� HPSOR\PHQW� RU� SXEOLF� RIILFH�ZLWK� WKH�&RXQW\� RI�$OEDQ\� WKDW� LV� SURWHFWHG�
IURP�GLVFORVXUH�E\�ODZ�

���´&RUSRUDWLRQµ�VKDOO�LQFOXGH�DQ�DUWLILFLDO�SHUVRQ�RU�EHLQJ��HQGRZHG�E\�ODZ�ZLWK�
WKH�FDSDFLW\�RI�SHUSHWXDO�VXFFHVVLRQ��DQG�VKDOO�LQFOXGH�FRUSRUDWLRQV�RUJDQL]HG�
DV�SXEOLF�� SULYDWH�� FKDULWDEOH�� FLYLO�� GRPHVWLF�� IRUHLJQ�� FORVH�� RSHQ��PXQLFLSDO�
DQG�QRW�IRU�SURILW�LQVWLWXWLRQV�

���� ´&RXQW\µ� PHDQV� WKH� &RXQW\� RI� $OEDQ\� EXW� VKDOO� QRW� LQFOXGH� WKH� &RXQW\�
&RXUW�

���� ´&RXQW\� RIILFHU� RU� HPSOR\HHµ� VKDOO� PHDQ� DQ\� RIILFHU� RU� HPSOR\HH� RI� WKH�
&RXQW\� ZKHWKHU� SDLG� RU� XQSDLG�� DQG� LQFOXGHV�� ZLWKRXW� OLPLWDWLRQ�� DOO�
PHPEHUV� RI� DQ\� RIILFH�� ERDUG�� ERG\�� DGYLVRU\� ERDUG�� FRXQFLO�� FRPPLVVLRQ��
DJHQF\��GHSDUWPHQW��GLVWULFW��DGPLQLVWUDWLRQ��GLYLVLRQ��EXUHDX��RU� FRPPLWWHH�
RI�WKH�&RXQW\���´&RXQW\�RIILFHU�RU�HPSOR\HHµ�VKDOO�QRW�LQFOXGH�

�L� $�MXGJH��MXVWLFH��RIILFHU��RU�HPSOR\HH�RI�WKH�XQLILHG�FRXUW�V\VWHP��RU
�LL� $�PHPEHU� RI� DQ� DGYLVRU\� ERDUG� RI� WKH� &RXQW\� LI�� EXW� RQO\� LI�� WKH�

DGYLVRU\�ERDUG�KDV�QR�DXWKRULW\�WR�LPSOHPHQW�LWV�UHFRPPHQGDWLRQV�
RU�WR�DFW�RQ�EHKDOI�RI�WKH�&RXQW\��RU�WR�UHVWULFW�WKH�DXWKRULW\�RI�WKH�
&RXQW\� WR� DFW�� � 1R� HQWLW\� HVWDEOLVKHG� SXUVXDQW� WR� WKH� *HQHUDO�
0XQLFLSDO� /DZ� RI� WKH� 6WDWH� RI� 1HZ� <RUN� VKDOO� EH� GHHPHG� DQ�
DGYLVRU\�ERDUG�IRU�SXUSRVHV�RI�WKLV�SDUDJUDSK�

�����´&XVWRPHU�RU�FOLHQWµ�VKDOO�PHDQ��D��DQ\�SHUVRQ RU�HQWLW\�WR�ZKLFK�D &RXQW\
RIILFHU�RU�HPSOR\HH�KDV�VXSSOLHG�JRRGV�RU�VHUYLFHV�GXULQJ�WKH�SUHYLRXV�WZHQW\�
IRXU� ����� PRQWKV�� KDYLQJ�� LQ� WKH� DJJUHJDWH�� D� YDOXH� JUHDWHU� WKDQ� RQH�
WKRXVDQG� WZR�KXQGUHG� ILIW\� GROODUV� ���������� RU� �E�� DQ\� SHUVRQ� RU� HQWLW\� WR�
ZKLFK�WKH�RXWVLGH�HPSOR\HU�RU�EXVLQHVV�RI�D�&RXQW\�RIILFHU�RU�HPSOR\HH�KDV�
VXSSOLHG� JRRGV� RU� VHUYLFHV� GXULQJ� WKH� SUHYLRXV� WZHQW\�IRXU� ����� PRQWKV��
KDYLQJ�� LQ� WKH� DJJUHJDWH�� D� YDOXH� JUHDWHU� WKDQ� RQH�WKRXVDQG� WZR�KXQGUHG�
ILIW\�GROODUV�����������EXW�RQO\�LI�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�NQRZV�RU�KDV�
UHDVRQ� WR� NQRZ� WKDW�KLV� RU� KHU� RXWVLGH� HPSOR\HU� RU� EXVLQHVV� VXSSOLHG� VXFK�
JRRGV�RU�VHUYLFHV�

����´(PSOR\HUµ�VKDOO�PHDQ�DQ\�SHUVRQ�ZKR�FRQWUROV�DQG�GLUHFWV�D�ZRUNHU�XQGHU�
DQ�H[SUHVV�RU�LPSOLHG�FRQWUDFW�RI�KLUH��

���� ´(WKLFV� &RPPLVVLRQµ� VKDOO� PHDQ� WKH� (WKLFV� &RPPLVVLRQ� RI� WKH� &RXQW\� RI�
$OEDQ\�HVWDEOLVKHG�SXUVXDQW�WR�WKLV�ORFDO�ODZ�

���� �*LIW� VKDOO�PHDQ�DQ\WKLQJ�RI�PRUH�WKDQ�ILIWHHQ�GROODUV�������LQ�YDOXH�JLYHQ�
WR�D�&RXQW\�RIILFHU�RU�HPSOR\HH� LQ� WKH�DJJUHJDWH�RQ�DQ�DQQXDO�EDVLV LQ�DQ\�
IRUP� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR� PRQH\�� VHUYLFH�� ORDQ�� WUDYHO�� ORGJLQJ��
PHDQV�� UHIUHVKPHQWV�� HQWHUWDLQPHQW�� GLVFRXQW�� IRUEHDUDQFH�� RU� SURPLVH��
KDYLQJ�D�PRQHWDU\�YDOXH� 7KH�JLIW�YDOXH�SURYLGHG�IRU�LQ�WKLV�SDUDJUDSK�VKDOO�

��



EH�DGMXVWHG�E\�WKH�(WKLFV�&RPPLVVLRQ�LQ�WKH PDQQHU�SURYLGHG�IRU�LQ�VHFWLRQ�
������ RI� WKLV� ORFDO� ODZ DQG� VKDOO� EH� UHIHUUHG� WR� DV WKH� ´DOORZDEOH� JLIW� YDOXH�
OLPLWµ� 7KH�´DOORZDEOH�JLIW�YDOXH�OLPLWµ�VKDOO�QHYHU�H[FHHG�VHYHQW\�ILYH�GROODUV�

7KH�IROORZLQJ�DUH�H[FOXGHG�IURP�WKH�GHILQLWLRQ�RI�D�JLIW��
�L� FRPSOLPHQWDU\�DWWHQGDQFH�� LQFOXGLQJ� IRRG�DQG�EHYHUDJH��DW�ERQD�

ILGH�FKDULWDEOH�RU�SROLWLFDO�HYHQWV�
�LL� FRPSOLPHQWDU\� DWWHQGDQFH�� IRRG� DQG� EHYHUDJH� RIIHUHG� E\� WKH�

VSRQVRU� RI� D� ZLGHO\� DWWHQGHG� HYHQW�� 7KH� WHUP� �ZLGHO\� DWWHQGHG�
HYHQW�� VKDOO PHDQ� DQ� HYHQW�� �$�� ZKLFK� DW� OHDVW� WZHQW\�ILYH�
LQGLYLGXDOV�RWKHU�WKDQ RIILFHUV�RU�HPSOR\HHV�RI�WKH�&RXQW\�DWWHQG�
RU�ZHUH��LQ�JRRG�IDLWK��LQYLWHG�WR DWWHQG��DQG��%��ZKLFK�LV�UHODWHG�
WR� WKH� DWWHQGHH
V� GXWLHV� RU UHVSRQVLELOLWLHV� RU� ZKLFK� DOORZV� WKH�
&RXQW\� RIILFHU� RU� HPSOR\HH� WR� SHUIRUP� D FHUHPRQLDO� IXQFWLRQ�
DSSURSULDWH� WR� KLV� RU� KHU� SRVLWLRQ�� )RU� WKH� SXUSRVHV RI� WKLV�
H[FOXVLRQ��D�&RXQW\�RIILFHU�RU�HPSOR\HH·V�GXWLHV�RU�UHVSRQVLELOLWLHV�
VKDOO LQFOXGH�EXW�QRW�EH�OLPLWHG�WR�HLWKHU�����DWWHQGLQJ�DQ�HYHQW�RU�
D�PHHWLQJ DW�ZKLFK�D� VSHDNHU� RU� DWWHQGHH� DGGUHVVHV� DQ� LVVXH� RI�
SXEOLF�LQWHUHVW�RU FRQFHUQ�DV�D�VLJQLILFDQW�DFWLYLW\�DW�VXFK�HYHQW�RU�
PHHWLQJ��RU�����IRU HOHFWHG�&RXQW\�RIILFLDOV��RU�WKHLU�VWDII�DWWHQGLQJ�
ZLWK�RU�RQ�EHKDOI�RI VXFK�HOHFWHG�RIILFLDOV��DWWHQGLQJ�DQ�HYHQW�RU�D�
PHHWLQJ�DW�ZKLFK�PRUH WKDQ�RQH�KDOI�RI�WKH�DWWHQGHHV��RU�SHUVRQV�
LQYLWHG�LQ�JRRG�IDLWK�WR DWWHQG��DUH�UHVLGHQWV�RI�WKH�&RXQW\�

�LLL� DZDUGV�� SODTXHV�� DQG� RWKHU� FHUHPRQLDO� LWHPV�ZKLFK� DUH� SXEOLFO\�
SUHVHQWHG��RU� LQWHQGHG�WR�EH�SXEOLFO\�SUHVHQWHG�� LQ�UHFRJQLWLRQ�RI�
SXEOLF� VHUYLFH�� SURYLGHG� WKDW� WKH� LWHP� RU� LWHPV� DUH� RI� WKH� W\SH�
FXVWRPDULO\� EHVWRZHG� DW� VXFK� RU� VLPLODU� FHUHPRQLHV� DQG� DUH�
RWKHUZLVH� UHDVRQDEOH� XQGHU� WKH� FLUFXPVWDQFHV�� DQG� IXUWKHU�
SURYLGHG�WKDW�WKH�IXQFWLRQDOLW\�RI�VXFK�LWHPV�VKDOO�QRW�GHWHUPLQH�
ZKHWKHU�VXFK�LWHPV�DUH�SHUPLWWHG�XQGHU�WKLV�SDUDJUDSK�

�LY� DQ� KRQRUDU\� GHJUHH� EHVWRZHG� XSRQ� DQ� RIILFHU� RU� HPSOR\HH� E\� D�
SXEOLF�RU�SULYDWH�FROOHJH�RU�XQLYHUVLW\�

�Y� SURPRWLRQDO� LWHPV� KDYLQJ� QR� VXEVWDQWLDO� UHVDOH� YDOXH� VXFK� DV�
SHQV�� PXJV�� FDOHQGDUV�� KDWV�� DQG� W�VKLUWV� ZKLFK� EHDU� DQ�
RUJDQL]DWLRQ
V� QDPH�� ORJR�� RU� PHVVDJH� LQ� D� PDQQHU� ZKLFK�
SURPRWHV�WKH�RUJDQL]DWLRQ
V�FDXVH�

�YL� JRRGV�DQG�VHUYLFHV��RU�GLVFRXQWV�IRU�JRRGV�DQG�VHUYLFHV��RIIHUHG�WR�
WKH�JHQHUDO�SXEOLF�RU�D�VHJPHQW�RI�WKH�JHQHUDO�SXEOLF�GHILQHG�RQ�D�
EDVLV� RWKHU� WKDQ� VWDWXV� DV�DQ� RIILFHU� RU� HPSOR\HH� DQG� RIIHUHG� RQ�
WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�DV�WKH�JRRGV�RU�VHUYLFHV�DUH�RIIHUHG�
WR�WKH�JHQHUDO�SXEOLF�RU�VHJPHQW�WKHUHRI�

�YLL� JLIWV� IURP� D� UHODWLYH��PHPEHU� RI� WKH� VDPH� KRXVHKROG�� RU� SHUVRQ�
ZLWK�D�SHUVRQDO�UHODWLRQVKLS�ZLWK�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH��
LQFOXGLQJ� LQYLWDWLRQV� WR� DWWHQG� SHUVRQDO� RU� IDPLO\� VRFLDO� HYHQWV��

��



ZKHQ�WKH�FLUFXPVWDQFHV�HVWDEOLVK�WKDW�LW�LV�WKH�IDPLO\��KRXVHKROG��
RU�SHUVRQDO�UHODWLRQVKLS�WKDW�LV�WKH�SULPDU\�PRWLYDWLQJ�IDFWRU��LQ�
GHWHUPLQLQJ� PRWLYDWLRQ�� WKH� IROORZLQJ� IDFWRUV� VKDOO� EH� DPRQJ�
WKRVH� FRQVLGHUHG�� �$�� WKH� KLVWRU\� DQG� QDWXUH� RI� WKH� UHODWLRQVKLS�
EHWZHHQ� WKH� GRQRU� DQG� WKH� UHFLSLHQW�� LQFOXGLQJ� ZKHWKHU� RU� QRW�
LWHPV�KDYH�SUHYLRXVO\�EHHQ�H[FKDQJHG���%��ZKHWKHU�WKH�LWHP�ZDV�
SXUFKDVHG�E\�WKH�GRQRU��DQG��&��ZKHWKHU�RU�QRW�WKH�GRQRU�DW�WKH�
VDPH� WLPH� JDYH� VLPLODU� LWHPV� WR� RWKHU� &RXQW\� RIILFHUV� RU�
HPSOR\HHV��WKH�WUDQVIHU�VKDOO�QRW�EH�FRQVLGHUHG�WR�EH�PRWLYDWHG�E\�
D�IDPLO\��KRXVHKROG��RU�SHUVRQDO�UHODWLRQVKLS�LI�WKH�GRQRU�VHHNV�WR�
FKDUJH�RU�GHGXFW�WKH�YDOXH�RI�VXFK�LWHP�DV�D�EXVLQHVV�H[SHQVH�RU�
VHHNV�UHLPEXUVHPHQW�IURP�D�FOLHQW�

�YLLL�FRQWULEXWLRQV�UHSRUWDEOH�XQGHU�DUWLFOH�IRXUWHHQ�RI�WKH�HOHFWLRQ�ODZ��
LQFOXGLQJ� FRQWULEXWLRQV� PDGH� LQ� YLRODWLRQ� RI� WKDW� DUWLFOH� RI� WKH
HOHFWLRQ�ODZ�

�L[� SD\PHQW� IRU� PHDOV� IRU� DQ� DWWHQGHH�� SDQHOLVW� RU� VSHDNHU� DW� DQ�
LQIRUPDWLRQDO�HYHQW�RU�LQIRUPDWLRQDO�PHHWLQJ�ZKHQ�VXFK�SD\PHQW�
LV� PDGH� E\� D� JRYHUQPHQWDO� HQWLW\� RU� E\� DQ� LQ�VWDWH� DFFUHGLWHG�
SXEOLF� RU� SULYDWH� LQVWLWXWLRQ� RI� KLJKHU� HGXFDWLRQ� WKDW� KRVWV� WKH�
HYHQW�RQ�LWV�FDPSXV�

�[� SURYLVLRQ� RI� ORFDO� WUDQVSRUWDWLRQ� WR� LQVSHFW� RU� WRXU� IDFLOLWLHV��
RSHUDWLRQV� RU� SURSHUW\� ORFDWHG� LQ� $OEDQ\� &RXQW\�� SURYLGHG��
KRZHYHU��WKDW�VXFK LQVSHFWLRQ�RU�WRXU�LV�UHODWHG�WR�WKH�LQGLYLGXDO
V�
RIILFLDO� GXWLHV� RU UHVSRQVLELOLWLHV� DQG WKDW� SD\PHQW� RU�
UHLPEXUVHPHQW�IRU�H[SHQVHV�IRU�ORGJLQJ��PHDOV�RU�WUDYHO�H[SHQVHV�
WR� DQG� IURP� WKH� ORFDOLW\� ZKHUH� VXFK� IDFLOLWLHV�� RSHUDWLRQV� RU�
SURSHUW\� DUH� ORFDWHG� VKDOO� EH� FRQVLGHUHG� WR� EH� JLIWV� XQOHVV�
RWKHUZLVH�SHUPLWWHG�XQGHU�WKLV�ORFDO�ODZ��

�[L� PHDOV� RU� UHIUHVKPHQWV� ZKHQ� SDUWLFLSDWLQJ� LQ� D� SURIHVVLRQDO� RU�
HGXFDWLRQDO�SURJUDP�DQG�WKH�PHDOV RU UHIUHVKPHQWV�DUH�SURYLGHG�
WR�DOO�SDUWLFLSDQWV��DQG

�[LL� IRRG�DQG�EHYHUDJH�YDOXHG�DW�WKLUW\�ILYH GROODUV������ RU�OHVV LQ�WKH�
DJJUHJDWH�RQ�DQ�DQQXDO�EDVLV�

���� ´+LJK�UDQNLQJ� &RXQW\� SRVLWLRQµ� VKDOO�PHDQ� DQ\� HOHFWHG� &RXQW\� RIILFH�� DQ\�
FRPPLVVLRQHU� RU� GHSXW\� FRPPLVVLRQHU� SRVLWLRQ�� DV� ZHOO� DV� 3ROLF\� 0DNLQJ�
2IILFLDO� SRVLWLRQV� ZLWKLQ� WKH� &RXQW\� /HJLVODWXUH�� 2IILFH� RI� WKH� &RXQW\�
([HFXWLYH�� 2IILFH� RI� 0DQDJHPHQW� DQG� %XGJHW�� DQG� 2IILFH� RI� $XGLW� DQG�
&RQWURO��RU�WKH�HTXLYDOHQWV�RI�VXFK�SRVLWLRQV�

���� ´+RXVHKROGµ� VKDOO� PHDQ D SHUVRQ� RU� JURXS� RI� SHRSOH� RFFXS\LQJ� D� VLQJOH�
GZHOOLQJ�

���� �,QIODWLRQ� IDFWRU��VKDOO�PHDQ WKH�TXRWLHQW�RI�� �L�� WKH�DYHUDJH�RI� WKH QDWLRQDO�
FRQVXPHU�SULFH�LQGH[HV�GHWHUPLQHG�E\�WKH�8QLWHG�6WDWHV GHSDUWPHQW�RI�ODERU�
IRU�WKH�WZHOYH�PRQWK�SHULRG�HQGLQJ�RQH PRQWK SULRU WR�WKH�VWDUW�RI�WKH�FRPLQJ�
ILVFDO� \HDU� PLQXV� WKH� DYHUDJH� RI� WKH� QDWLRQDO FRQVXPHU� SULFH� LQGH[HV�

��



GHWHUPLQHG�E\� WKH�8QLWHG�6WDWHV�GHSDUWPHQW� RI ODERU� IRU� WKH� WZHOYH�PRQWK�
SHULRG�HQGLQJ�RQH PRQWK SULRU�WR�WKH�VWDUW RI�WKH�SULRU�ILVFDO�\HDU��GLYLGHG�E\��
�LL�� WKH� DYHUDJH� RI� WKH� QDWLRQDO FRQVXPHU� SULFH� LQGH[HV� GHWHUPLQHG� E\� WKH�
8QLWHG� 6WDWHV� GHSDUWPHQW� RI ODERU� IRU� WKH� WZHOYH�PRQWK� SHULRG� HQGLQJ� RQH
PRQWK SULRU�WR�WKH�VWDUW RI�WKH�SULRU�ILVFDO�\HDU��ZLWK�WKH�UHVXOW�H[SUHVVHG�DV�D�
GHFLPDO�WR�IRXU SODFHV�

���� ´0LQLVWHULDO� DFWµ� VKDOO� PHDQ� DQ� DFWLRQ� SHUIRUPHG� LQ� D� SUHVFULEHG� PDQQHU�
ZLWKRXW�WKH�H[HUFLVH�RI�MXGJPHQW�RU�VXEVWDQWLDO�SHUVRQDO�GLVFUHWLRQ�DV�WR�WKH�
SURSULHW\�RI�WKH�DFW�

���� ´2IILFLDO�DFWLRQµ�VKDOO�PHDQ�DQ\�GHFLVLRQ�RU�DFWLRQ�RQ�DQ\�TXHVWLRQ��PDWWHU��
FDXVH�� VXLW�� SURFHHGLQJ� RU� FRQWURYHUV\�� ZKLFK� PD\� DW� DQ\� WLPH� EH� SHQGLQJ�
EHIRUH�WKH�&RXQW\��RU�ZKLFK�PD\�E\�ODZ�EH�EURXJKW�EHIRUH�DQ\�&RXQW\�RIILFHU�
RU�HPSOR\HH��LQ�WKH�RIILFLDO�FDSDFLW\�RI�VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH�

�����´2XWVLGH�HPSOR\HU�RU�EXVLQHVVµ�VKDOO�PHDQ��
�L���$Q\�DFWLYLW\��RWKHU�WKDQ�VHUYLFH�WR�WKH�&RXQW\�IURP�ZKLFK�WKH�&RXQW\�

RIILFHU� RU� HPSOR\HH� UHFHLYHV� FRPSHQVDWLRQ� IRU� VHUYLFHV� UHQGHUHG� RU�
JRRGV�VROG�RU�SURGXFHG��

�LL�� � $Q\� HQWLW\�� RWKHU� WKDQ� WKH� &RXQW\� RI� ZKLFK� WKH� &RXQW\� RIILFHU� RU�
HPSOR\HH�LV�D�PHPEHU��RIILFHU��GLUHFWRU��RU�HPSOR\HH�DQG�IURP�ZKLFK�KH�
RU� VKH� UHFHLYHV� FRPSHQVDWLRQ� IRU� VHUYLFHV� UHQGHUHG� RU� JRRGV� VROG� RU�
SURGXFHG��RU

�LLL���$Q\�HQWLW\�LQ�ZKLFK�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�KDV�DQ�RZQHUVKLS�
LQWHUHVW��H[FHSW�D�FRUSRUDWLRQ�RI�ZKLFK�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�
RZQV�OHVV�WKDQ�ILYH�SHUFHQW�RI�WKH�RXWVWDQGLQJ�VWRFN�� �)RU�SXUSRVHV�RI�
WKLV� GHILQLWLRQ�� ´FRPSHQVDWLRQµ� VKDOO� QRW� LQFOXGH� UHLPEXUVHPHQW� IRU�
QHFHVVDU\�H[SHQVHV��LQFOXGLQJ�WUDYHO�H[SHQVHV��

���� ´3DUWLFXODU� PDWWHUµ� VKDOO� PHDQ� DQ\� FDVH�� SURFHHGLQJ�� DSSOLFDWLRQ�� RU�
WUDQVDFWLRQ�

���� ´3HUVRQµ� VKDOO� PHDQ� ERWK� LQGLYLGXDOV� DQG� HQWLWLHV�� LQFOXGLQJ� D� FKDULW\��
EXVLQHVV��RU�FRUSRUDWLRQ�

��� ´3HUVRQDOO\� LGHQWLILDEOH� LQIRUPDWLRQµ� VKDOO� PHDQ� LQIRUPDWLRQ� WKDW� FDQ� EH�
XVHG� WR� XQLTXHO\� LGHQWLI\�� FRQWDFW�� RU� ORFDWH� D� VLQJOH� SHUVRQ� RU� FDQ� EH� XVHG�
ZLWK�RWKHU�VRXUFHV�WR�XQLTXHO\�LGHQWLI\�D�VLQJOH�LQGLYLGXDO��

���� ´3ROLF\� 0DNLQJ� 2IILFLDOµ� VKDOO� PHDQ� WKRVH� &RXQW\� RIILFHUV� RU� HPSOR\HHV�
LQYROYHG�LQ�WKH�QHJRWLDWLRQ��DXWKRUL]DWLRQ��RU�DSSURYDO�RI�&RXQW\�ODZV��UXOHV��
FRQWUDFWV��OLFHQVHV��DQG�SHUPLWV���

��� ´3URIHVVLRQDO� OLFHQVHµ VKDOO�PHDQ� D� SULYLOHJH� JUDQWHG� E\� WKH� 6WDWH� RI� 1HZ�
<RUN�WR�FRQGXFW�DQ�RFFXSDWLRQ�RU�WUDGH� )RU�WKH�SXUSRVHV�RI�WKLV�ORFDO�ODZ�D�
SURIHVVLRQDO� OLFHQVH� VKDOO� QRW� LQFOXGH� D� OLFHQVH� WKDW� SHUPLWV� D� SHUVRQ� WR�
HQJDJH�LQ�SUDFWLFH�DV�D�SK\VLFLDQ��GHQWLVW��RSWRPHWULVW��SRGLDWULVW��SKDUPDFLVW�
RU�FKLURSUDFWRU RU RWKHU SURIHVVLRQDO ZKR SURYLGHV VHUYLFHV XQGHU WLWOH HOHYHQ�
RI�$UWLFOH�ILYH�RI�WKH�6RFLDO�6HUYLFHV�/DZ�

��� ´5HIHUUHG� WR� WKH� ILUPµ� DV� XVHG� LQ� WKLV� ORFDO� ODZ� VKDOO� PHDQ� KDYLQJ�
LQWHQWLRQDOO\� DQG� NQRZLQJO\� WDNHQ� D� VSHFLILF� DFW� RU� VHULHV� RI� DFWV� WR�

��



LQWHQWLRQDOO\�SURFXUH�IRU�D�ILUP�RU�NQRZLQJO\�VROLFLW�RU�GLUHFW�WR�VXFK�ILUP�LQ�
ZKROH�RU�VXEVWDQWLDO�SDUW��D�SHUVRQ�RU�HQWLW\�WKDW�EHFRPHV�WKH�FOLHQW�RI�VXFK�
ILUP�IRU�WKH�SXUSRVHV�RI�UHSUHVHQWDWLRQ�IRU�D�PDWWHU�DV�GHILQHG�LQ�SDUDJUDSKV�
�L��WKURXJK��Y��RI�VXEVHFWLRQ�VL[�����RI�VXEGLYLVLRQ�IRXU�����RI�6HFWLRQ����RI�WKLV�
ORFDO�ODZ��DV�WKH�UHVXOW�RI�VXFK�SURFXUHPHQW��VROLFLWDWLRQ�RU�GLUHFWLRQ��

���� ´5HODWLYHµ� VKDOO� PHDQ WKH� VSRXVH�� FKLOG�� VWHSFKLOG� SDUHQW� RU� VWHS�SDUHQW��
VLEOLQJ� RU� VWHS�VLEOLQJ�� RU� JUDQGSDUHQW� RU� JUDQGFKLOG� RI� HLWKHU� D� &RXQW\
RIILFLDO�RU�WKH�VSRXVH�RI�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH��RU�DQ\�SHUVRQ�FODLPHG�
DV�D�GHSHQGHQW�E\�D�&RXQW\�RIILFHU�RU�HPSOR\HH�RQ�KLV�RU�KHU� ODWHVW� LQFRPH�
WD[�UHWXUQ��DQG�WKH�VSRXVHV�RU�UHJLVWHUHG�GRPHVWLF�SDUWQHUV�RI�VXFK�UHODWLYHV�

�����´6SRXVHµ�VKDOO�PHDQ�WKH�KXVEDQG��ZLIH��RU�UHJLVWHUHG�GRPHVWLF�SDUWQHU�RI�WKH�
UHSRUWLQJ� LQGLYLGXDO� XQOHVV� OLYLQJ� VHSDUDWH� DQG� DSDUW� IURP� WKH� UHSRUWLQJ�
LQGLYLGXDO� SXUVXDQW� WR�� �L�� D� MXGLFLDO� RUGHU�� GHFUHH� RU� D� MXGJPHQW�� RU� �LL�� D�
OHJDOO\�ELQGLQJ�VHSDUDWLRQ�DJUHHPHQW�

���� ´6XERUGLQDWH� RIILFHU� RU� HPSOR\HHµ� VKDOO�PHDQ�D�&RXQW\� RIILFHU� RU� HPSOR\HH�
UDQNLQJ� EHORZ� DQG� SHUIRUPLQJ� XQGHU� WKH� GLUHFWLRQ� RI� DQRWKHU� RIILFHU� RU�
HPSOR\HH�� �)RU�WKH�SXUSRVHV�RI�WKLV�ORFDO� ODZ��DQ�RIILFHU�RU�HPSOR\HH��XQOHVV�
HOHFWHG� WR� KLV� RU� KHU� &RXQW\� SRVLWLRQ�� LV� FRQVLGHUHG� VXERUGLQDWH� WR� HDFK�
PHPEHU�DQG�HPSOR\HH�RI�WKH�&RXQW\�/HJLVODWXUH���

6(&7,21����&RGH RI�(WKLFV�IRU�&RXQW\�2IILFHUV�DQG�(PSOR\HHV�

���*HQHUDO�SURKLELWLRQ�

$�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�XVH�KLV�RU�KHU�RIILFLDO�SRVLWLRQ�RU�RIILFH��
RU�WDNH�RU�IDLO�WR�WDNH�DQ\�RIILFLDO�DFWLRQ��LQ�D�PDQQHU�ZKLFK�KH�RU�VKH�NQRZV�RU�KDV�
UHDVRQ� WR� NQRZ� PD\� UHVXOW� LQ� D� SHUVRQDO� ILQDQFLDO� EHQHILW� QRW� VKDUHG� ZLWK� D�
VXEVWDQWLDO� VHJPHQW� RI� WKH� SRSXODWLRQ� RI� WKH� &RXQW\� IRU� DQ\� RI� WKH� IROORZLQJ�
SHUVRQV�

�D� WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�
�E�� D�PHPEHU�RI�KLV�RU�KHU�KRXVHKROG��LQFOXGLQJ�D�VSRXVH�DQG�KLV�RU�

KHU� GHSHQGHQWV�� RU� WKH� HPSOR\HU� RU� EXVLQHVV� RI� DQ\� RI� WKHVH�
SHRSOH�

�F�� D�UHODWLYH��RU�WKH�HPSOR\HU�RU�EXVLQHVV�RI�D�UHODWLYH�
�G�� KLV�RU�KHU�RXWVLGH�HPSOR\HU�RU�EXVLQHVV�
�H�� D�FXVWRPHU�RU�FOLHQW�
�I� D�SHUVRQ�IURP�ZKRP�KH�RU�VKH�KDV�UHFHLYHG�DQ\�JLIW GXULQJ�WKH�

SUHFHGLQJ�WZHOYH������PRQWKV�
�J� D� SHUVRQ� WR� ZKRP� KH� RU� VKH� RZHV� PRUH� WKDQ� RQH�WKRXVDQG�

GROODUV����������
�K� D� SHUVRQ� ZKR� RZHV� WKH� &RXQW\� RIILFHU� RU� HPSOR\HH� PRUH� WKDQ�

WZR�KXQGUHG�ILIW\�GROODUV���������DQG

��



�L� D� QRQJRYHUQPHQWDO� FLYLF� JURXS�� XQLRQ�� VRFLDO�� FKDULWDEOH�� RU�
UHOLJLRXV�RUJDQL]DWLRQ�RI�ZKLFK�D�PHPEHU�RI�KLV�RU�KHU�KRXVHKROG
LV�DQ�RIILFHU�RU�GLUHFWRU�

���5HFXVDO�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� SURPSWO\� UHFXVH�KLPVHOI� RU�KHUVHOI� IURP�
DFWLQJ�RQ�D�PDWWHU�EHIRUH�WKH�&RXQW\�ZKHQ�DFWLQJ�RQ�WKH�PDWWHU��RU�IDLOLQJ�WR�DFW�RQ�
WKH�PDWWHU��PD\�ILQDQFLDOO\�EHQHILW�DQ\�RI�WKH�SHUVRQV�OLVWHG�LQ�VXEGLYLVLRQ�RQH���� RI�
WKLV�VHFWLRQ�

���*LIWV�

�D� $�&RXQW\�RIILFHU�RU�HPSOR\HH VKDOO�QRW�VROLFLW�RU�DFFHSW�D�JLIW�IURP�DQ\�
SHUVRQ�ZKRVH�EXVLQHVV�GHDOLQJV�ZLWK� WKH�&RXQW\� VXFK�&RXQW\� RIILFHU� RU� HPSOR\HH�
KDV�KDG�WKH�DELOLW\�WR�LQIOXHQFH�ZLWKLQ�WKH�SUHYLRXV�WZHQW\�IRXU������PRQWKV XQOHVV�
XQGHU�WKH�FLUFXPVWDQFHV�LW� LV�QRW�UHDVRQDEOH�WR� LQIHU�WKDW�WKH�JLIW�ZDV�LQWHQGHG�WR�
LQIOXHQFH�VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH���

�E� $�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�VROLFLW�RU�DFFHSW�D�JLIW�IURP�DQ\�
SHUVRQ ZKR� WKH�&RXQW\�RIILFHU� RU HPSOR\HH�NQRZV�RU�KDV� UHDVRQ� WR�NQRZ�KDV�KDG�
EXVLQHVV� GHDOLQJV� ZLWKLQ� WKH� SUHYLRXV� WZHQW\�IRXU� ����� PRQWKV� ZLWK� WKH� &RXQW\�
DJHQF\� E\� ZKLFK� VXFK� &RXQW\� RIILFHU� RU� HPSOR\HH LV� HPSOR\HG XQOHVV� XQGHU� WKH�
FLUFXPVWDQFHV� LW� LV�QRW� UHDVRQDEOH� WR� LQIHU� WKDW� WKH�JLIW�ZDV� LQWHQGHG� WR� LQIOXHQFH�
VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH���

���5HSUHVHQWDWLRQ�

$� &RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QRW� UHSUHVHQW� DQ\� RWKHU� SHUVRQ� LQ� DQ\�
PDWWHU� WKDW� SHUVRQ�KDV� EHIRUH� WKH�&RXQW\� QRU� UHSUHVHQW� DQ\� RWKHU� SHUVRQ� LQ� DQ\�
PDWWHU�DJDLQVW�WKH�LQWHUHVWV�RI�WKH�&RXQW\�

���$SSHDUDQFHV�

$� &RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QRW� DSSHDU� EHIRUH� DQ\� DJHQF\� RI� WKH�
&RXQW\��H[FHSW�RQ�KLV�RU�KHU�RZQ�EHKDOI�RU�RQ�EHKDOI�RI�WKH�&RXQW\�DJHQF\�RU�&RXQW\�
RIILFH�ZLWK�ZKLFK�VXFK�RIILFHU�RU�HPSOR\HH�LV�HPSOR\HG���

���&RQILGHQWLDO�LQIRUPDWLRQ�

$�&RXQW\�RIILFHU�RU HPSOR\HH�DQG�DQ\�IRUPHU�&RXQW\�RIILFHU�RU HPSOR\HH�VKDOO�
QRW�GLVFORVH�DQ\�FRQILGHQWLDO�LQIRUPDWLRQ�RU�XVH�DQ\�VXFK�FRQILGHQWLDO�LQIRUPDWLRQ WR�
IXUWKHU�WKH�SHUVRQDO RU�SHFXQLDU\ LQWHUHVWV RI�DQ\�SHUVRQ�

��



���8VH�RI�&RXQW\�SURSHUW\�

1R�&RXQW\�RIILFHU RU�HPSOR\HH�VKDOO�XVH�RU�SHUPLW�WKH�XVH�RI�&RXQW\�SURSHUW\�
�LQFOXGLQJ�ODQG��YHKLFOHV��HTXLSPHQW��PDWHULDOV�DQG�DQ\�RWKHU�SURSHUW\��IRU�SHUVRQDO�
FRQYHQLHQFH�RU�SURILW��H[FHSW�ZKHQ�VXFK�XVH�LV�DYDLODEOH�WR�&RXQW\�FLWL]HQV�JHQHUDOO\�
RU�LV SURYLGHG�DV�D�PDWWHU�RI�ZULWWHQ�&RXQW\�SROLF\�

���3ROLWLFDO�VROLFLWDWLRQ�

8QOHVV� RWKHUZLVH� SURKLELWHG� E\� ODZ�� RIILFHUV� DQG� HPSOR\HHV� VKDOO� QRW� EH�
GHQLHG�WKH�ULJKW�WR�VXSSRUW�RU�UHIXVH�WR�VXSSRUW�D�SROLWLFDO�SDUW\�RU�FRPPLWWHH��RU�D�
FDQGLGDWH� IRU� SXEOLF RIILFH� 2IILFHUV� RU� HPSOR\HHV� VKDOO� QRW� FRHUFH�� RU� UHTXHVW� RU�
DXWKRUL]H� DQRWKHU� WR� FRHUFH�� DQ\�&RXQW\� RIILFHU� RU� HPSOR\HH�� FRQVXPHU� RI� &RXQW\�
VHUYLFHV�� RU�&RXQW\� FRQWUDFWRU� WR� VXSSRUW� RU� UHIXVH� WR� VXSSRUW� D� SROLWLFDO� SDUW\� RU�
FRPPLWWHH��RU�D�FDQGLGDWH�IRU�SXEOLF�RIILFH� 2IILFHUV�RU�HPSOR\HHV�VKDOO�QRW�PDNH�XVH
RI�D�&RXQW\�ZRUNSODFH�WR�UHTXHVW��RU�DXWKRUL]H�DQRWKHU�WR�XVH�D�&RXQW\�ZRUNSODFH�WR�
UHTXHVW�� WKDW� DQ\� SHUVRQ� SDUWLFLSDWH� LQ� DQ� HOHFWLRQ� FDPSDLJQ� RU� FRQWULEXWH� WR� D�
SROLWLFDO�SDUW\�RU�FRPPLWWHH�

�� 5HYROYLQJ�GRRU�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� KROGLQJ� D� KLJK�UDQNLQJ�&RXQW\� SRVLWLRQ� VKDOO�
QRW� DSSHDU� RU� SUDFWLFH� EHIRUH� WKH� &RXQW\�� H[FHSW� RQ� KLV� RU� KHU� RZQ� EHKDOI�� IRU� D�
SHULRG�RI�RQH�\HDU�DIWHU�WKH�WHUPLQDWLRQ�RI�KLV�RU�KHU�&RXQW\�VHUYLFH�RU�HPSOR\PHQW
LQ� VXFK�KLJK� UDQNLQJ� SRVLWLRQ� $V� WR� DQ\� SDUWLFXODU�PDWWHU� RQ�ZKLFK� WKH�&RXQW\�
RIILFHU� RU� HPSOR\HH� SHUVRQDOO\� DQG� VXEVWDQWLDOO\� SDUWLFLSDWHG� ZKLOH� LQ� &RXQW\�
VHUYLFH� VXFK�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QHYHU� DSSHDU� RU� SUDFWLFH� EHIRUH� WKH�
&RXQW\�DQG�VKDOO�QHYHU�UHFHLYH�FRPSHQVDWLRQ�IRU�ZRUNLQJ�RQ�DQ\�VXFK�PDWWHU���

����8VH�RI�QDPH�RU�LPDJH�SULRU�WR�HOHFWLRQ�

7KH�QDPH�RU�LPDJH�RI�D�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�DSSHDU�RQ�DQ\�
QHZVOHWWHU PDLOHG� RU� GLVWULEXWHG� WR� &RXQW\� UHVLGHQWV�� RU� LQ� DQ\� DGYHUWLVHPHQW
SXEOLVKHG�ZLGHO\�LQ�WKH�&RXQW\��WKH�FRVW�RI�ZKLFK�LV�LQFXUUHG�E\�WKH�&RXQW\��ZLWKLQ�
���GD\V�RI�DQ\ HOHFWLRQ�IRU�SXEOLF�RIILFH�LQ�ZKLFK�WKH�&RXQW\�RIILFHU�RU�HPSOR\HH�LV�D�
FDQGLGDWH IRU�VXFK�RIILFH�

����3XEOLF�VDIHW\�

�D� 1R� RIILFHU RU� HPSOR\HH RI� WKH�$OEDQ\�&RXQW\�6KHULII·V�'HSDUWPHQW VKDOO�
KDYH� DQ\� LQWHUHVW� LQ� RU� EH� HPSOR\HG� LQ� WKH� &RXQW\� RI� $OEDQ\� E\� DQ\� EXVLQHVV��
FRPSDQ\�� FRUSRUDWLRQ�� SDUWQHUVKLS�� DVVRFLDWLRQ� RU� LQGLYLGXDO� IRU� WKH� SXUSRVH� RI�
SURYLGLQJ� SULYDWH� LQYHVWLJDWLRQV�� DFFLGHQW� UHFRQVWUXFWLRQ�� ILUH� SUHYHQWLRQ�� RU� ILUH�
LQVSHFWLRQ�RU�DQ\�RWKHU�DFWLYLW\�UHODWHG�WR�VXFK�3XEOLF�6DIHW\�RIILFHU·V�HPSOR\PHQW�

��



ZLWK�WKH�&RXQW\�RI�$OEDQ\�H[FHSW�DV�SURYLGHG�LQ�SDUDJUDSK��E� KHUHRI�

�E� 3DUDJUDSK��D� KHUHRI�VKDOO�QRW�EH�FRQVWUXHG�DV�SURKLELWLQJ�PHPEHUVKLS�RU�
VHUYLFH� LQ�YROXQWHHU� ILUH�RU�HPHUJHQF\�PHGLFDO�RUJDQL]DWLRQV�� �$GGLWLRQDOO\��SXEOLF�
VDIHW\� RIILFHUV� PD\� EH� HPSOR\HG� LQ� WKH� &RXQW\� RI� $OEDQ\� IRU� WKH� SXUSRVH� RI�
SURYLGLQJ�VHFXULW\�RU�WUDIILF�VHUYLFHV�

����3XUFKDVH�RI�RIILFH�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QRW� JLYH� RU� SURPLVH� WR� JLYH� DQ\WKLQJ� RI�
YDOXH�WR�DQ\�SHUVRQ�RU�HQWLW\�IRU�EHLQJ�HOHFWHG�RU�DSSRLQWHG�WR�DQ\�SXEOLF�RIILFH�RU�IRU�
UHFHLYLQJ�D�SURPRWLRQ�RU�UDLVH�LQ�DQ\�SXEOLF�HQWLW\���

����%XVLQHVV�UHODWLRQVKLSV�ZLWK�VXERUGLQDWH�RIILFHUV�RU�HPSOR\HHV�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� DGKHUH� WR� DOO� UXOHV� SURPXOJDWHG� E\� WKH�
(WKLFV� &RPPLVVLRQ� WKDW� SHUWDLQ� WR� WKH� IRUPDWLRQ� RI� EXVLQHVV� UHODWLRQVKLSV DV�
EHWZHHQ VXERUGLQDWH�DQG�VXSHULRU�&RXQW\�RIILFHUV RU�HPSOR\HHV���

����*UDWXLWLHV�

$�&RXQW\� RIILFHU� RU� HPSOR\HH� VKDOO� QRW� UHTXHVW� RU� DFFHSW� DQ\WKLQJ� RI�PRUH�
WKDQ� QRPLQDO� YDOXH IURP DQ\� SHUVRQ� RU� HQWLW\� RWKHU� WKDQ� WKH� &RXQW\� LQ�
FRQVLGHUDWLRQ�IRU�WKH�SHUIRUPDQFH�RI�WKH�GXWLHV�RI�KLV�RU�KHU�&RXQW\�SRVLWLRQ���

����3URIHVVLRQDOO\�OLFHQVHG�&RXQW\�2IILFLDOV�DQG�(PSOR\HHV�

$ &RXQW\�RIILFLDO�RU�HPSOR\HH ZLWK�D�SURIHVVLRQDO�OLFHQVH�VKDOO�QRW�NQRZLQJO\�
KDYH� DQ� RZQHUVKLS� LQWHUHVW� RI� ILYH�SHUFHQW� ����� RU� JUHDWHU� LQ� DQ\ EXVLQHVV��
SDUWQHUVKLS��ILUP�RU�FRUSRUDWLRQ�WKDW KDV�D�FRQWUDFW�ZLWK DQ\�&RXQW\�DJHQF\�RU�DQ\�
SXEOLF�EHQHILW� FRUSRUDWLRQ�ZKRVH�PHPEHUV�DUH�DSSRLQWHG�E\� WKH�&RXQW\�([HFXWLYH�
RU�WKH�&RXQW\�/HJLVODWXUH�

����&RXQW\�RIILFLDOV�DQG�HPSOR\HHV�DXWKRUL]HG�WR�FRQGXFW�LQVSHFWLRQV�DQG�
LVVXH�SHUPLWV

$ &RXQW\ RIILFLDO RU� HPSOR\HH ZLWK� WKH� DXWKRULW\� WR� FRQGXFW� LQVSHFWLRQV� RU�
LVVXH�SHUPLW�DSSURYDOV�VKDOO�QRW�KDYH�DQ�RZQHUVKLS�LQWHUHVW�RI�ILYH�SHUFHQW������RU�
JUHDWHU�LQ�DQ\�EXVLQHVV��SDUWQHUVKLS��ILUP�RU�FRUSRUDWLRQ�WKDW�LV�HQJDJHG�LQ�EXVLQHVV�
ZLWKLQ�WKH�&RXQW\�RI�$OEDQ\�ZKHUH�VXFK�EXVLQHVV��SDUWQHUVKLS��ILUP�RU�FRUSRUDWLRQ
FRQGXFWV��DV�D� UHJXODU�DQG�VLJQLILFDQW�SDUW�RI� LWV�EXVLQHVV��PDWWHUV�UHTXLULQJ�VXFK�
LQVSHFWLRQV�RU�VXFK�SHUPLWV�

����$YRLGDQFH�RI�FRQIOLFWV�

��



&RXQW\�RIILFHUV�DQG�HPSOR\HHV�VKDOO�QRW�NQRZLQJO\�DFTXLUH��VROLFLW��QHJRWLDWH�
IRU�� RU� DFFHSW� DQ\� LQWHUHVW�� HPSOR\PHQW�� RU� RWKHU� WKLQJ� RI� YDOXH�ZKLFK�ZRXOG� SXW�
WKHP�LQ�YLRODWLRQ�RI�WKLV�&RGH�RI�(WKLFV�

6(&7,21����7UDQVDFWLRQDO�'LVFORVXUH�

���:KHQHYHU�D�&RXQW\�RIILFHU�RU�HPSOR\HH�LV�UHTXLUHG�WR�UHFXVH�KLPVHOI�RU�
KHUVHOI�XQGHU�WKH�&RGH�RI�(WKLFV�VHW�IRUWK�LQ 6HFWLRQ�)LYH�RI WKLV�ORFDO�ODZ��KH�
RU�VKH�

�L��VKDOO�LPPHGLDWHO\�UHIUDLQ�IURP�SDUWLFLSDWLQJ�IXUWKHU�LQ�WKH�PDWWHU�
�LL��VKDOO�SURPSWO\�LQIRUP�KLV�RU�KHU�VXSHULRU��LI�DQ\��DQG
�LLL��VKDOO�SURPSWO\�ILOH�ZLWK�WKH�(WKLFV�&RPPLVVLRQ D�VLJQHG�VWDWHPHQW�
GLVFORVLQJ� WKH� QDWXUH� DQG� H[WHQW� RI� WKH� SURKLELWHG� DFWLRQ� RU�� LI� D�
PHPEHU�RI�D�ERDUG��VKDOO�VWDWH�WKDW�LQIRUPDWLRQ�XSRQ�WKH�SXEOLF�UHFRUG�
RI�WKH�ERDUG�

���7KH�&RXQW\�/HJLVODWXUH�PD\�FKRRVH�WR�H[HPSW�FHUWDLQ�&RXQW\�RIILFHUV�RU�
HPSOR\HHV� IURP� WKH� UHTXLUHPHQWV� RI� WKLV� VHFWLRQ� LQ� LQVWDQFHV� LQ� ZKLFK� D
&RXQW\�RIILFHU�RU� HPSOR\HH��ZLWK�UHVSHFW� WR� WKH�VDPH�PDWWHU��KDV� ILOHG�ZLWK�
WKH�(WKLFV�&RPPLVVLRQ D�GLVFORVXUH�VWDWHPHQW�FRPSO\LQJ�ZLWK�UHTXLUHPHQWV�
RI�WKLV�ORFDO�ODZ�

6(&7,21� ��� ([FOXVLRQV� IURP� WKH� &RGH� RI� (WKLFV� DQG� IURP�7UDQVDFWLRQDO�
'LVFORVXUH�

7KH� SURYLVLRQV� RI� WKLV� ORFDO� ODZ� VKDOO� QRW� SURKLELW�� RU� UHTXLUH� UHFXVDO� RU�
WUDQVDFWLRQDO�GLVFORVXUH�DV�D�UHVXOW�RI�

���$Q�DFWLRQ� VSHFLILFDOO\�DXWKRUL]HG�E\� VWDWXWH�� UXOH�� RU� UHJXODWLRQ�RI� WKH�
VWDWH�RI�1HZ�<RUN�RU�RI�WKH�8QLWHG�6WDWHV�

���$�PLQLVWHULDO�DFW�
���*LIWV�RU�EHQHILWV�KDYLQJ�D�YDOXH�RI������RU� OHVV�WKDW�DUH�UHFHLYHG�E\�D�

&RXQW\�RIILFHU�RU�HPSOR\HH�OLVWHG�LQ�VHFWLRQ����RI�WKH�'RPHVWLF�5HODWLRQV�/DZ�
RI�WKH�6WDWH�RI�1HZ�<RUN�IRU�WKH�VROHPQL]DWLRQ�RI�D�PDUULDJH�E\�WKDW�RIILFHU�RU�
HPSOR\HH�DW�D�SODFH�RWKHU�WKDQ�KLV�RU�KHU�QRUPDO�SXEOLF�SODFH�RI�EXVLQHVV�RU�
DW�D�WLPH�RWKHU�WKDQ�KLV�RU�KHU�QRUPDO�KRXUV�RI�EXVLQHVV�

���5HFHLSW�RI�&RXQW\� VHUYLFHV�RU�EHQHILWV�� RU�XVH�RI�&RXQW\� IDFLOLWLHV WKDW�
DUH� JHQHUDOO\� DYDLODEOH� RQ� WKH� VDPH� WHUPV� DQG� FRQGLWLRQV� WR� UHVLGHQWV� RU� D�
FODVV�RI�UHVLGHQWV�LQ�WKH�&RXQW\�

���5HSUHVHQWDWLRQ�RI�FRQVWLWXHQWV�E\�HOHFWHG�RIILFLDOV�ZLWKRXW�FRPSHQVDWLRQ�
LQ�PDWWHUV�RI�SXEOLF�DGYRFDF\��H[FOXGLQJ�FRQGXFW�GHVFULEHG�LQ�VXEGLYLVLRQ�RQH�
����RI�6HFWLRQ���

��



��� 5HSUHVHQWDWLRQ� RI� &RXQW\� UHVLGHQWV� E\� &RXQW\ RIILFLDOV� ZLWKRXW�
FRPSHQVDWLRQ�EHIRUH� DQ\�DJHQF\� RI� WKH�&RXQW\� �L�� LQ�PDWWHUV� UHJDUGLQJ� WKH�
GHOLYHU\�RI�&RXQW\�VHUYLFHV�RU�EHQHILWV�RQ�WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�DV�
WKH�SXEOLF�JHQHUDOO\��RU��LL��LQ�UHODWLRQ�WR�DQ�DSSOLFDWLRQ�IRU�HPSOR\PHQW�ZLWK�
WKH�&RXQW\��H[FOXGLQJ FRQGXFW�GHVFULEHG�LQ�VXEGLYLVLRQ�RQH�����RI�6HFWLRQ���

���&RXQW\�RIILFHUV�RU�HPSOR\HHV�DSSHDULQJ�RU�SUDFWLFLQJ�EHIRUH�WKH�&RXQW\�
RU� UHFHLYLQJ� FRPSHQVDWLRQ� IRU�ZRUNLQJ� RQ� D�PDWWHU� EHIRUH� WKH�&RXQW\� DIWHU�
WHUPLQDWLRQ� RI� WKHLU� &RXQW\� VHUYLFH� RU� HPSOR\PHQW� ZKHUH� WKH\� SHUIRUPHG�
RQO\�PLQLVWHULDO�DFWV�ZKLOH�ZRUNLQJ�IRU�WKH�&RXQW\�

��� 5HSUHVHQWDWLRQ� E\� DQ� DWWRUQH\� HPSOR\HG� E\� DQ\� GHSDUWPHQW� RI� WKH�
&RXQW\�RU�WKH�&RXQW\�/HJLVODWXUH�RQ�EHKDOI�RI�VXFK�GHSDUWPHQW� RU�PHPEHU�
RU�PHPEHUV�RI�WKH�&RXQW\�/HJLVODWXUH�DJDLQVW�WKH�LQWHUHVWV�RI�WKH�&RXQW\�RU�
D�GHSDUWPHQW�RI�WKH�&RXQW\�LQ�PDWWHUV�LQ�ZKLFK�WKH�VXEMHFW�SHUWDLQV�VROHO\�WR�
DQ� RIILFLDO� DFWLRQ� RI� WKH� &RXQW\� RU� VXFK� RWKHU� DJHQF\�� RIILFH�� RIILFHU� RU�
HPSOR\HH�RI�WKH�&RXQW\�

���$FWLRQ� E\� D�&RXQW\� RIILFHU� RU� HPSOR\HH� RQ� WKH�&RXQW\� EXGJHW�� H[FHSW�
WKDW�VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�XVH�KLV�RU�KHU�RIILFLDO�SRVLWLRQ�
RU� RIILFH�� RU� WDNH� RU� IDLO� WR� WDNH� DQ\� DFWLRQ�� WR� DGGUHVV� D� SDUWLFXODU� EXGJHW�
PDWWHU�LQ�D�PDQQHU�ZKLFK�KH�RU�VKH�NQRZV�RU�KDV�UHDVRQ�WR�NQRZ�PD\�UHVXOW�
LQ�D�SHUVRQDO�ILQDQFLDO�EHQHILW�IRU�DQ\�RI�WKH�SHUVRQV�OLVWHG�LQ�VXEGLYLVLRQ�RQH�
����RI�6HFWLRQ���RI�WKLV�ORFDO�ODZ�

����$SSURYDO RQO\�E\�D�&RXQW\�RIILFHU�RU�HPSOR\HH�RI� WKH� LPSRVLWLRQ RI D�
UDWH� RI� WD[� RQ� VDOHV� DQG�XVHV� RI� WDQJLEOH� SHUVRQDO� SURSHUW\� DQG� RI� VHUYLFHV��
DQG�RQ�RFFXSDQF\�RI�KRWHO�URRPV�DQG�DPXVHPHQW�FKDUJHV��SXUVXDQW�WR�$UWLFOH�
���RI�WKH�7D[�/DZ�RI�WKH�6WDWH�RI�1HZ�<RUN�

����$FWLRQV�FRYHUHG�E\ VXEGLYLVLRQ�QLQH�����RI�6HFWLRQ���RI�WKLV�ORFDO�ODZ�E\�
SHUVRQV�ZKR�VHSDUDWHG�IURP�&RXQW\�VHUYLFH�SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�WKLV�
ORFDO�ODZ�

����*LIWV�UHFHLYHG�SULRU�WR� WKH�HIIHFWLYH�GDWH�RI� WKLV� ORFDO� ODZ��1RWKLQJ� LQ�
WKLV�SDUDJUDSK�VKDOO�SHUPLW�JLIWV�RWKHUZLVH�SURKLELWHG�E\�VWDWH�RU�IHGHUDO�ODZ�

6(&7,21����,QGXFHPHQW�RI�9LRODWLRQV�RI�WKH�&RGH�RI�(WKLFV�

1R� SHUVRQ�� ZKHWKHU� RU� QRW� D� &RXQW\� RIILFHU� RU� HPSOR\HH�� VKDOO� LQGXFH� RU�
DWWHPSW� WR� LQGXFH�D�&RXQW\�RIILFHU� RU� HPSOR\HH� WR�YLRODWH�DQ\�RI� WKH�SURYLVLRQV�RI�
WKLV�ORFDO�ODZ�

6(&7,21����,QWHUHVWV�LQ�&RQWUDFWV�ZLWK�WKH�&RXQW\�

���3URKLELWHG�LQWHUHVWV�

1R�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�KDYH�DQ� LQWHUHVW� LQ�D�FRQWUDFW�ZLWK�WKH�

��



&RXQW\��RU�DQ�LQWHUHVW�LQ�D�EDQN�RU�WUXVW�FRPSDQ\��WKDW�LV�SURKLELWHG�E\�VHFWLRQ�����
RI� WKH� *HQHUDO�0XQLFLSDO� /DZ� RI� WKH� 6WDWH� RI� 1HZ� <RUN�� � $Q\� FRQWUDFW� ZLOOIXOO\�
HQWHUHG�LQWR�E\�RU�ZLWK�WKH�&RXQW\�LQ�ZKLFK�WKHUH�LV�DQ�LQWHUHVW�SURKLELWHG�E\�WKDW�
VHFWLRQ� VKDOO� EH� QXOO�� YRLG�� DQG� ZKROO\� XQHQIRUFHDEOH�� WR� WKH� H[WHQW� SURYLGHG� E\�
VHFWLRQ�����RI�WKDW�ODZ�

���'LVFORVDEOH�LQWHUHVWV�

$Q\� &RXQW\� RIILFHU� RU� HPSOR\HH� ZKR� KDV�� ZLOO� KDYH�� RU� ODWHU� DFTXLUHV� DQ�
LQWHUHVW� LQ�DQ\�DFWXDO�RU�SURSRVHG�FRQWUDFW�ZLWK�WKH�&RXQW\�VKDOO�SXEOLFO\�GLVFORVH�
WKH�QDWXUH�DQG�H[WHQW�RI�WKDW� LQWHUHVW� WR�WKH�H[WHQW�UHTXLUHG�E\ VHFWLRQ�����RI�WKH�
*HQHUDO 0XQLFLSDO�/DZ���7KH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�VKDOO�FDXVH�D�FRS\�RI�
WKDW�GLVFORVXUH�WR�EH�ILOHG�SURPSWO\�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�

���9LRODWLRQV�

$Q\� &RXQW\� RIILFHU� RU� HPSOR\HH� ZKR� ZLOOIXOO\� DQG� NQRZLQJO\� YLRODWHV� WKH�
SURYLVLRQV�RI�WKLV�VHFWLRQ VKDOO�EH�JXLOW\�RI�D�PLVGHPHDQRU��WR�WKH�H[WHQW�SURYLGHG�E\�
VHFWLRQ�����RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�

6(&7,21� ���� $SSHDUDQFHV� E\� 2XWVLGH� (PSOR\HUV� DQG� %XVLQHVVHV� RI�
&RXQW\�2IILFHUV�DQG�(PSOR\HHV�

���([FHSW�DV�SURYLGHG� LQ�VXEGLYLVLRQ� WKUHH���� RI� WKLV�VHFWLRQ�� WKH�RXWVLGH�
HPSOR\HU�RU�EXVLQHVV�RI�D�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�QRW�DSSHDU�EHIRUH�
WKH� SDUWLFXODU� DJHQF\�� ERDUG� RU� FRPPLVVLRQ�� LQFOXGLQJ� WKH� &RXQW\�
/HJLVODWXUH��VHUYHG�E\ VXFK�&RXQW\�RIILFHU�RU�HPSOR\HH� RU�E\�ZKLFK�KH�RU�VKH�
LV�HPSOR\HG��

�� 1RWKLQJ� LQ� WKLV� VHFWLRQ� VKDOO� EH� FRQVWUXHG� WR� SURKLELW� WKH� RXWVLGH�
HPSOR\HU�RU�EXVLQHVV�RI�D�&RXQW\�RIILFHU�RU�HPSOR\HH�IURP�

�D�� $SSHDULQJ�RQ�LWV�RZQ�EHKDOI��RU�RQ�EHKDOI�RI�WKH�&RXQW\�EHIRUH�D�
&RXQW\ DJHQF\�
�E�� 6HHNLQJ�RU�REWDLQLQJ�D�PLQLVWHULDO�DFW��RU
�F�� 5HFHLYLQJ�D�&RXQW\�VHUYLFH�RU�EHQHILW��RU�XVLQJ�D�&RXQW\�IDFLOLW\��
ZKLFK�LV�JHQHUDOO\�DYDLODEOH�WR�WKH�SXEOLF�

��� ,Q� LQVWDQFHV� LQ� ZKLFK� WKH� RXWVLGH� HPSOR\HU� RU� EXVLQHVV� RI� D� &RXQW\�
RIILFHU� RU� HPSOR\HH� DSSHDUV� EHIRUH� DQ\� DJHQF\�� GHSDUWPHQW�� RU� RIILFH� RI� WKH�
&RXQW\�� WKH� &RXQW\� RIILFHU� RU� HPSOR\HH� WKDW� LV� HPSOR\HG� E\� VXFK� RXWVLGH�
HPSOR\HU� RU� EXVLQHVV� VKDOO� UHIUDLQ� IURP�SDUWLFLSDWLQJ� LQ� DQ\�PDWWHU� WKDW� LV�
WKH�VXEMHFW�RI�VXFK�DSSHDUDQFH����

6(&7,21�����$QQXDO�'LVFORVXUH�

��



���2IILFHUV�DQG�HPSOR\HHV�UHTXLUHG�WR�ILOH�

(DFK� 3ROLF\� 0DNLQJ� 2IILFLDO�� DV� GHILQHG� LQ� VXEGLYLVLRQ� WZHQW\�ILYH� ����� RI�
6HFWLRQ� )RXU� RI� WKLV� ORFDO� ODZ� FDQGLGDWHV� RIILFHUV� DQG� HPSOR\HHV� KROGLQJ� WKH� MRE�
WLWOHV�RU�SRVLWLRQV�LQGLFDWHG�LQ�$SSHQGL[�$��DQG�LQGLYLGXDOV�ZKR�YROXQWDULO\�VHUYH�RQ�
&RXQW\�ERDUGV��FRPPLVVLRQV�DQG�DGYLVRU\�FRXQFLOV VKDOO�EH�UHTXLUHG�WR�ILOH�D�VLJQHG�
DQQXDO�GLVFORVXUH�VWDWHPHQW�

���7LPH�DQG�SODFH�IRU�ILOLQJ�

$QQXDO�GLVFORVXUH�VWDWHPHQWV�VKDOO�EH�ILOHG�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�
�D�� :LWKLQ� IRUW\�ILYH� ���� GD\V� DIWHU� EHFRPLQJ� VXEMHFW� WR� WKH�
UHTXLUHPHQWV�RI�VXEGLYLVLRQ RQH ��� RI�WKLV�VHFWLRQ��XQOHVV�WKH�SHUVRQ�LV�
D� FDQGLGDWH�DV�GHILQHG� LQ� VXEGLYLVLRQ�VHYHQ� ����6HFWLRQ�� RI� WKLV� ORFDO�
ODZ�� LQ� ZKLFK� FDVH� WKH� DQQXDO� GLVFORVXUH� IRUP� VKDOO� EH� ILOHG� ZLWKLQ�
WZHQW\������GD\V�DIWHU WKH�ILOLQJ�E\�RU�RQ�WKH�EHKDOI�RI�VXFK�FDQGLGDWH�
ZLWK� WKH� $OEDQ\� &RXQW\� %RDUG� RI� (OHFWLRQV� RI� GHVLJQDWLQJ� RU�
LQGHSHQGHQW�QRPLQDWLQJ�SHWLWLRQV�IRU�&RXQW\�RIILFH��DQG
�E�� 1R� ODWHU� WKDQ� WKH� ILIWHHQWK� ���WK�� GD\� RI� 0D\� RI� HDFK� \HDU�
WKHUHDIWHU�

�� ([WHQVLRQ� RI� WLPH� IRU� )LOLQJ� D &RXQW\� RI� $OEDQ\� $QQXDO� )LQDQFLDO�
'LVFORVXUH�6WDWHPHQW

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�EH�HPSRZHUHG�WR�JUDQW�H[WHQVLRQV�RI�WLPH�
IRU� ILOLQJ� WKH� ILQDQFLDO� GLVFORVXUH� VWDWHPHQWV�� � ,Q� RUGHU� IRU� WKH� (WKLFV�
&RPPLVVLRQ� WR�JUDQW�D�UHTXHVW� IRU�DQ�H[WHQVLRQ�RI� WLPH� WR� ILOH� WKH� ILQDQFLDO�
GLVFORVXUH� VWDWHPHQW� EH\RQG� WKH� 0D\� ��WK GHDGOLQH�� WKH� &RPPLVVLRQ� VKDOO�
ILQG� WKDW� WKHUH� LV� MXVWLILDEOH� FDXVH� IRU� ILOLQJ� DIWHU� WKH� GHDGOLQH� RU� WKDW�
DSSOLFDWLRQ�RI�WKH�GHDGOLQH�ZLOO�LPSRVH�DQ�XQGXH�KDUGVKLS�

��� $� UHTXHVW� IRU� DQ� H[WHQVLRQ� RI� WLPH� VKDOO� EH� ILOHG� ZLWK� WKH� (WKLFV�
&RPPLVVLRQ SULRU�WR� WKH�GHDGOLQH� IRU� ILOLQJ�VXFK�DQQXDO� ILQDQFLDO�GLVFORVXUH�
VWDWHPHQW��LQ�)RUP�&��

���$QQXDO�GLVFORVXUH�IRUPV�

�� 7KHUH�VKDOO�EH�WKUHH�IRUPV�RI�WKH�DQQXDO�VWDWHPHQW�RI�ILQDQFLDO�
GLVFORVXUH�ZKLFK�VKDOO�FRQWDLQ�DOO�RI�WKH�LQIRUPDWLRQ�LQ�WKH�IRUPV�DW�WKH�HQG�RI�
WKLV�ORFDO�ODZ���)RUP�$��DV�GUDIWHG�E\�WKH�'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV LQ�
DFFRUGDQFH�ZLWK�VXEVHFWLRQ�IRXU�����RI�WKLV�VXEGLYLVLRQ��VKDOO�EH�FRPSOHWHG�E\�
HDFK� 3ROLF\� 0DNLQJ� 2IILFLDO� DV� GHILQHG� LQ� VXEGLYLVLRQ� WZHQW\�ILYH� ����� RI�
6HFWLRQ�� RI�WKLV�ORFDO�ODZ��DQG�HDFK�FDQGLGDWH�DV�GHILQHG�LQ�VXEGLYLVLRQ�VHYHQ�

��



���� RI� 6HFWLRQ� � RI� WKLV� ORFDO� ODZ�� H[FHSW� WKDW� )RUP� %�� DV� GUDIWHG� E\� WKH�
'HSDUWPHQW� RI� +XPDQ� 5HVRXUFHV LQ� DFFRUGDQFH� ZLWK� VXEVHFWLRQ� ILYH� ���� RI�
WKLV�VXEGLYLVLRQ� VKDOO�EH�FRPSOHWHG E\�LQGLYLGXDOV�ZKR�YROXQWDULO\�VHUYH�RQ�
&RXQW\� ERDUGV�� FRPPLVVLRQV� DQG� DGYLVRU\� FRXQFLOV�� � )RUP�&�� DV� GUDIWHG� E\�
WKH�'HSDUWPHQW�RI�+XPDQ�5HVRXUFHV LQ�DFFRUGDQFH�ZLWK�VXEVHFWLRQ�VL[�����RI�
WKLV� VXEGLYLVLRQ� VKDOO� EH� WKH� IRUP� FRPSOHWHG E\� HDFK &RXQW\� RIILFHU� DQG�
HPSOR\HH� KROGLQJ� D� KLJK� UDQNLQJ� &RXQW\� SRVLWLRQ�� DQG� HDFK� FDQGLGDWH� DV�
GHILQHG�LQ�VXEGLYLVLRQ�VHYHQ�����RI�6HFWLRQ�� RI�WKLV�ORFDO�ODZ��ZKR�SHUVRQDOO\�
SURYLGHV�VHUYLFHV�WR�DQ\�SHUVRQ�RU�HQWLW\��RU�ZRUNV�DV�D�PHPEHU�RU�HPSOR\HH�
RI� D� SDUWQHUVKLS� RU� FRUSRUDWLRQ� WKDW� SURYLGHV� VXFK� VHUYLFHV� �UHIHUUHG� WR�
KHUHLQDIWHU�DV�D�´ILUPµ���)RUP�&�VKDOO�UHTXLUH�RQO\�GLVFORVXUH�RI�WKH�LGHQWLW\�RI�
QHZ� FOLHQWV� RU� FXVWRPHUV� IRU� ZKRP� VHUYLFHV� DUH� SURYLGHG� RQ� RU� DIWHU� WKH�
HIIHFWLYH� GDWH� RI� WKLV� ORFDO� ODZ�� RU� IRU� QHZ� PDWWHUV� IRU� H[LVWLQJ� FOLHQWV� RU�
FXVWRPHUV� ZLWK� UHVSHFW� WR� WKRVH� VHUYLFHV� WKDW� DUH� SURYLGHG� RQ� RU� DIWHU� WKH�
HIIHFWLYH� GDWH� RI� WKLV� ORFDO� ODZ�� 7KH�'HSDUWPHQW� RI�+XPDQ�5HVRXUFHV VKDOO�
GUDIW�D�)RUP�'��ZKLFK�VKDOO�EH�XVHG�E\�LQGLYLGXDOV�UHTXHVWLQJ�DQ�H[WHQVLRQ�RI�
WLPH�IRU�ILOLQJ�DQ�DQQXDO�VWDWHPHQW�RI�ILQDQFLDO�GLVFORVXUH�

�� $� FRS\� RI� WKH� DSSURSULDWH� ILQDQFLDO� GLVFORVXUH� IRUP� VKDOO� EH�
LQFOXGHG� ZLWK� HYHU\� OHWWHU� RI� DSSRLQWPHQW� WR� SDLG� UHSRUWLQJ� RIILFHUV� DQG�
YROXQWHHUV�WR�D�&RXQW\�ERDUG�RU�FRPPLVVLRQ���

�� $�FRPSUHKHQVLEOH�DQG�FRQFLVH�GRFXPHQW��WKH�IRUP�DQG�FRQWHQW�RI�
ZKLFK� VKDOO� EH� GHWHUPLQHG� E\� WKH� (WKLFV� &RPPLVVLRQ�� ZKLFK� SURYLGHV�
LQVWUXFWLRQV�RQ�WKH�SURSHU�FRPSOHWLRQ�RI�DQ�DQQXDO�GLVFORVXUH�VWDWHPHQW�VKDOO�
DFFRPSDQ\� DQ\� FRS\� RI� DQ� DQQXDO� GLVFORVXUH� VWDWHPHQW� GLVWULEXWHG� E\� WKH�
&RXQW\���

��� )RUP�$�� DV� GHVFULEHG� LQ� VXEVHFWLRQ� RQH� ���� RI� WKLV� VXEGLYLVLRQ��
VKDOO�UHTXLUH�GLVFORVXUH RI�WKH�IROORZLQJ�

�D�� 7KH� QDPH RI� WKH� &RXQW\� RIILFHU�� HPSOR\HH�� RU�
FDQGLGDWH�� WKH� &RXQW\� SRVLWLRQ� KHOG� RU� VRXJKW� E\� VXFK�
SHUVRQ��DQG�WKH�KRPH�DGGUHVV�RI�VXFK�SHUVRQ�
�E�� :LWK� UHVSHFW� WR� HDFK�RXWVLGH�HPSOR\HU� RU�EXVLQHVV�
RI�WKH�&RXQW\�RIILFHU� HPSOR\HH��RU�FDQGLGDWH�

�L��,WV�QDPH��LI�DQ\��
�LL��7KH�QDWXUH�RI�LWV EXVLQHVV�
�LLL�� :KHWKHU� LW� LV� VHOI� HPSOR\PHQW�� D� VROH�
SURSULHWRUVKLS��RU�DQ�HQWLW\�DQG��LI�DQ�HQWLW\��ZKDW�
W\SH�RI�HQWLW\��DQG
�LY��7KH�UHODWLRQVKLS�RI�WKH�RIILFHU�RU�HPSOR\HH�WR�LW��
VXFK� DV� RZQHU�� SDUWQHU�� RIILFHU�� GLUHFWRU�� PHPEHU��
HPSOR\HH��RU�VKDUHKROGHU�

�F�� :LWK� UHVSHFW� WR� HDFK�RXWVLGH�HPSOR\HU� RU�EXVLQHVV�

��



RI�WKH�VSRXVH��RU�KRXVHKROG�PHPEHUV RI�WKH�&RXQW\�RIILFHU��
HPSOR\HH�� RU� FDQGLGDWH�� WKH� LQIRUPDWLRQ� UHTXLUHG� E\�
SDUDJUDSK��D��RI�WKLV�VXEVHFWLRQ��
�G�� 7KH� ORFDWLRQ� RQO\� RI� DQ\� UHDO� SURSHUW\� ZLWKLQ WKH�
&RXQW\��RU�ZLWKLQ�RQH�PLOH�RI�WKH�ERXQGDU\�RI�WKH�&RXQW\��
LQ�ZKLFK�WKH�&RXQW\�RIILFHU��HPSOR\HH��RU�FDQGLGDWH��RU�KLV�
RU�KHU�UHODWLYH��KDV�D�ILQDQFLDO�LQWHUHVW�
�H�� 7KH�QDPH�RI�DQ\�HQWLW\�LQ�ZKLFK�WKH�&RXQW\�RIILFHU��
HPSOR\HH�� RU� FDQGLGDWH�� RU� KLV� RU KHU� VSRXVH� KDV� DQ�
LQYHVWPHQW�RI�DW�OHDVW�ILYH�SHUFHQW����� RI�WKH�VWRFN��ZLWK�
VXFK�GLVFORVXUH�LGHQWLI\LQJ�WKH�QDWXUH�RI�WKH�EXVLQHVV�DQG�
WKH�W\SH�RI�EXVLQHVV��
�I�� 7KH� QDPH� DQG� SRVLWLRQ� RI� DQ\� UHODWLYH� LQ� &RXQW\�
VHUYLFH��DQG
�J� (DFK� YROXQWHHU� RIILFH� RU� SRVLWLRQ� WKDW� D� &RXQW\�
RIILFHU�� HPSOR\HH��RU� FDQGLGDWH��RU�KLV�RU�KHU�VSRXVH�KHOG�
GXULQJ�WKH�SUHYLRXV�WZHOYH������PRQWKV�ZLWK�DQ\�QRW�IRU�
SURILW� RUJDQL]DWLRQ� IRU� ZKLFK� WKH� RIILFHU� RU� HPSOR\HH�
YROXQWHHUHG�LQ�D�SROLF\PDNLQJ�RU�DGPLQLVWUDWLYH�FDSDFLW\��

�� )RUP�%�� DV� GHVFULEHG� LQ� VXEVHFWLRQ� RQH� ���� RI� WKLV� VXEGLYLVLRQ��
VKDOO�UHTXLUH�GLVFORVXUH�RI�WKH�IROORZLQJ�

�D�� 7KH� QDPH RI� WKH� &RXQW\� ERDUG� RU� FRPPLVVLRQ�
PHPEHU� WKH�&RXQW\�SRVLWLRQ�KHOG E\�VXFK�SHUVRQ��DQG�WKH�
KRPH�DGGUHVV�RI�VXFK�SHUVRQ�
�E�� :LWK� UHVSHFW� WR� HDFK�RXWVLGH�HPSOR\HU� RU�EXVLQHVV�
RI�WKH�YROXQWDU\�PHPEHU�RI�&RXQW\�ERDUG�RU�FRPPLVVLRQ�

�L��,WV�QDPH��LI�DQ\��
�LL��7KH�QDWXUH�RI�LWV�EXVLQHVV�
�LLL�� :KHWKHU� LW� LV� VHOI� HPSOR\PHQW�� D� VROH�
SURSULHWRUVKLS��RU�DQ�HQWLW\�DQG��LI�DQ�HQWLW\��ZKDW�
W\SH�RI�HQWLW\��DQG
�LY�� 7KH� UHODWLRQVKLS� RI� WKH� &RXQW\� RIILFHU� RU�
HPSOR\HH� WR� LW�� VXFK� DV� RZQHU�� SDUWQHU�� RIILFHU��
GLUHFWRU��PHPEHU��HPSOR\HH��RU�VKDUHKROGHU�

�F�� :LWK� UHVSHFW� WR� HDFK�RXWVLGH�HPSOR\HU� RU�EXVLQHVV�
RI� WKH� VSRXVH�� RU� KRXVHKROG� PHPEHUV RI� WKH� YROXQWDU\�
PHPEHU�RI�&RXQW\�ERDUG�RU� FRPPLVVLRQ�� WKH� LQIRUPDWLRQ�
UHTXLUHG�E\�SDUDJUDSK��E��RI�WKLV VXEVHFWLRQ��
�G�� 7KH� ORFDWLRQ� RQO\� RI� DQ\� UHDO� SURSHUW\� ZLWKLQ� WKH�
&RXQW\��RU�ZLWKLQ�RQH�PLOH�RI�WKH�ERXQGDU\�RI�WKH�&RXQW\��
LQ� ZKLFK� WKH� YROXQWDU\� PHPEHU� RI� &RXQW\� ERDUG� RU�
FRPPLVVLRQ��RU�KLV�RU�KHU�UHODWLYH��KDV�D�ILQDQFLDO�LQWHUHVW�
�H�� 7KH� QDPH� RI� DQ\� HQWLW\� LQ� ZKLFK� WKH� YROXQWDU\�

��



PHPEHU� RI� &RXQW\� ERDUG� RU� FRPPLVVLRQ�� RU� KLV� RU� KHU�
VSRXVH�KDV�DQ� LQYHVWPHQW�RI�DW� OHDVW� ILYH�SHUFHQW� ���� RI�
WKH�VWRFN�RU�GHEW�RI�WKH�HQWLW\��DQG
�I�� 7KH� QDPH� DQG� SRVLWLRQ� RI� DQ\� UHODWLYH� LQ� &RXQW\�
VHUYLFH WKDW�LV�D�VXERUGLQDWH�WR�VXFK�YROXQWDU\�PHPEHU�RI�
&RXQW\�ERDUG�RU�FRPPLVVLRQ�

�� )RUP�&�� DV� GHVFULEHG� LQ� VXEVHFWLRQ� RQH� ���� RI� WKLV� VXEGLYLVLRQ��
VKDOO�UHTXLUH�GLVFORVXUH�RI�WKH�IROORZLQJ�

�D�� 7KH� QDPH� RI� WKH� &RXQW\� RIILFHU�� HPSOR\HH�� RU�
FDQGLGDWH�� WKH� &RXQW\� SRVLWLRQ� KHOG� RU� VRXJKW� E\� VXFK�
SHUVRQ��DQG�WKH�KRPH�DGGUHVV�RI�VXFK�SHUVRQ�
�E� 7KH� QDPH� DQG� DGGUHVV� RI� HDFK� FOLHQW� RU� FXVWRPHU�
ZKRP� ZDV� SHUVRQDOO\� SURYLGHG� VHUYLFHV� E\� VXFK &RXQW\�
RIILFHU� RU� HPSOR\HH� KROGLQJ� D� KLJK�UDQNLQJ� &RXQW\�
SRVLWLRQ� RU� FDQGLGDWH IRU� &RXQW\� RIILFHU�� RU� ZKR� ZDV�
UHIHUUHG�WR�WKH�ILUP�E\�VXFK�RIILFLDO�RU�FDQGLGDWH��DQG�IURP�
ZKRP�VXFK�RIILFLDO�RU�FDQGLGDWH�RU�WKH�ILUP�RI�VXFK�RIILFLDO�
FDQGLGDWH� HDUQHG� LQ� H[FHVV� RI� WZR�KXQGUHG� ILIW\� GROODUV�
������ GXULQJ� WKH�SUHFHGLQJ� WZHOYH� �����PRQWKV� IRU� VXFK�
VHUYLFHV�UHQGHUHG�LQ�GLUHFW�FRQQHFWLRQ�ZLWK�

�L�� $ SURSRVHG� ORFDO� ODZ� RU� UHVROXWLRQ� LQ� WKH�
&RXQW\�OHJLVODWXUH�GXULQJ�WKH�SUHFHGLQJ�WZHOYH������
PRQWKV��
�LL� $� FRQWUDFW� IURP� WKH� &RXQW\� RU� DQ\� &RXQW\�
DJHQF\�IRU

��� (TXLSPHQW�� FRPPRGLWLHV�� RU� JRRGV� LQ� DQ�
DPRXQW�WRWDOLQJ���������RU�PRUH��

��� 3XEOLF� ZRUNV� LQ� DQ� DPRXQW� WRWDOLQJ�
��������RU�PRUH��RU�

��� 3URIHVVLRQDO� VHUYLFHV� RU� FRQVXOWDQW� ZRUN�
LQ�DQ�DPRXQW�WRWDOLQJ���������RU�PRUH��

�LLL� $�JUDQW�RI��������RU�PRUH�IURP�WKH�&RXQW\�RU�
DQ\� &RXQW\� DJHQF\� GXULQJ� WKH� SUHFHGLQJ� WZHOYH�
�����PRQWKV��
�LY� $� JUDQW� REWDLQHG� WKURXJK� D� OHJLVODWLYH�
LQLWLDWLYH�GXULQJ�WKH�SUHFHGLQJ�WZHOYH������PRQWKV��
RU
�Y� $� FDVH�� SURFHHGLQJ�� DSSOLFDWLRQ� RU� RWKHU�
PDWWHU� WKDW� LV� QRW� D� PLQLVWHULDO� PDWWHU� EHIRUH� D�
&RXQW\� DJHQF\� GXULQJ� WKH� SUHFHGLQJ� WZHOYH� �����
PRQWKV��

�� 6XEVHFWLRQ�VL[�����RI�WKLV�VXEGLYLVLRQ�VKDOO�QRW�UHTXLUH�GLVFORVXUH�

��



RI�DQ\�ODZIXO�DFWLYLW\�E\�D�&RXQW\�RIILFHU�RU�HPSOR\HH�KROGLQJ�D�KLJK�UDQNLQJ�
&RXQW\� SRVLWLRQ� RU� D� FDQGLGDWH� IRU� &RXQW\� RIILFH� WKDW� LV� VROHO\� UHODWHG� WR� D�
PLQLVWHULDO� DFW�� WKH� DGYRFDF\� RI� DQ\� SRVLWLRQ� LQ� DQ\� PDWWHU� LQ� DQ� RIILFLDO�
&RXQW\� FDSDFLW\�� SURYLGHG� WKDW� VXFK� DGYRFDF\� LV� QRW� SHUIRUPHG� IRU�
FRPSHQVDWLRQ�E\�D�SHUVRQ�RU�HQWLW\�RWKHU�WKDQ�WKH�&RXQW\��RU�WKH�DGYRFDF\�RI�
DQ\�SRVLWLRQ�LQ�DQ\�PDWWHU�LQ�DQ�RIILFLDO�&RXQW\�FDSDFLW\�E\�D�FKDLUPDQ�RI�D�
&RXQW\� SROLWLFDO� FRPPLWWHH� 6XEVHFWLRQ� VL[� ���� RI� WKLV� VXEGLYLVLRQ� VKDOO� QRW�
UHTXLUH�GLVFORVXUH�RI�FOLHQWV�RU�FXVWRPHUV�UHFHLYLQJ�PHGLFDO�RU�GHQWDO�VHUYLFHV��
PHQWDO� KHDOWK� VHUYLFHV�� UHVLGHQWLDO� UHDO� HVWDWH� EURNHULQJ� VHUYLFHV�� RU�
LQVXUDQFH� EURNHULQJ� VHUYLFHV� IURP� D� &RXQW\� RIILFHU� RU� HPSOR\HH� KROGLQJ� D�
KLJK�UDQNLQJ� &RXQW\� SRVLWLRQ� RU� FDQGLGDWH� IRU� &RXQW\� RIILFH� RU� WKH� ILUP� RI�
VXFK� RIILFLDO� RU� FDQGLGDWH�� $� &RXQW\� RIILFHU� RU� HPSOR\HH� KROGLQJ� D� KLJK�
UDQNLQJ�&RXQW\�SRVLWLRQ�RU�FDQGLGDWH�IRU�&RXQW\�RIILFH�QHHG�QRW�LGHQWLI\�DQ\�
FOLHQW�WR�ZKRP�KH�RU�VKH�RU�KLV�RU�KHU�ILUP�SURYLGHG�OHJDO�UHSUHVHQWDWLRQ�ZLWK�
UHVSHFW� WR� LQYHVWLJDWLRQ� RU� SURVHFXWLRQ� E\� ODZ� HQIRUFHPHQW� DXWKRULWLHV��
EDQNUXSWF\�� RU� GRPHVWLF� UHODWLRQV� PDWWHUV�� :LWK� UHVSHFW� WR� FOLHQWV�
UHSUHVHQWHG�LQ�RWKHU�PDWWHUV��ZKHUH�GLVFORVXUH�RI�D�FOLHQW�LGHQWLW\�LV�OLNHO\�WR�
FDXVH� KDUP�� D KLJK�UDQNLQJ� &RXQW\� RIILFLDO� RU� FDQGLGDWH� IRU� &RXQW\� RIILFH�
VKDOO� VHHN� D�ZDLYHU� IURP� WKH�(WKLFV�&RPPLVVLRQ� SXUVXDQW� WR� 6HFWLRQ� ��� RI�
WKLV� ORFDO� ODZ� RI� WKH� UHTXLUHPHQWV� RI� VXEVHFWLRQ� VL[� ���� RI� WKLV� VXEGLYLVLRQ��
2QO\� D� &RXQW\� RIILFHU� RU� HPSOR\HH� KROGLQJ� D� KLJK�UDQNLQJ� &RXQW\� SRVLWLRQ�
ZKR� ILUVW� HQWHUV� SXEOLF� RIILFH� RQ� RU� DIWHU� WKH HIIHFWLYH� GDWH� RI� WKLV� ORFDO� ODZ�
QHHG�QRW�UHSRUW�FOLHQWV�RU�FXVWRPHUV�ZLWK�UHVSHFW� WR�PDWWHUV� IRU�ZKLFK�VXFK�
RIILFHU� RU� HPSOR\HH� RU� KLV� RU� KHU� ILUP�ZDV� UHWDLQHG� SULRU� WR� DVVXPLQJ� VXFK�
KLJK�UDQNLQJ�&RXQW\�SRVLWLRQ�

���$FWXDO�NQRZOHGJH�UHTXLUHG�

)DLOXUH�WR�GLVFORVH�WKH�LQIRUPDWLRQ�UHTXLUHG�E\�WKLV�VHFWLRQ�ZLWK�UHVSHFW�WR�D�
&RXQW\� RIILFHU
V� RU� HPSOR\HH
V� VSRXVH� RU� RWKHU� UHODWLYH� VKDOO� QRW� FRQVWLWXWH� D�
YLRODWLRQ� RI� WKDW� VXEGLYLVLRQ� LI� WKH� RIILFHU� RU� HPSOR\HH� GRHV� QRW� KDYH� DFWXDO�
NQRZOHGJH�RI�VXFK�LQIRUPDWLRQ�

6(&7,21�����$SSOLFDQW�'LVFORVXUH��

��� *HQHUDOO\�

�D��:KHUH� D�SHUVRQ� UHTXHVWV� WKH�&RXQW\� RU� D�&RXQW\� RIILFHU� RU� HPSOR\HH� WR�
WDNH�RU� UHIUDLQ� IURP� WDNLQJ�DQ\�DFWLRQ� �RWKHU� WKDQ�D�PLQLVWHULDO�DFW�� WKDW�PD\�
UHVXOW� LQ� D� ILQDQFLDO� EHQHILW� ERWK� WR� WKH UHTXHVWRU� DQG� WR� HLWKHU� DQ\� RIILFHU� RU�
HPSOR\HH�RI�WKH�&RXQW\�RU�RQH�RI�WKH�RWKHU�SHUVRQV�OLVWHG�LQ�$SSHQGL[�$�RI�WKLV�
ORFDO� ODZ�� WKH� UHTXHVWRU� VKDOO� GLVFORVH� WKH� QDPHV� RI� DQ\� VXFK� SHUVRQV�� WR� WKH�
H[WHQW�NQRZQ�WR�WKH�UHTXHVWRU�DW�WKH�WLPH�RI�WKH�UHTXHVW�

��



�E�� ,I� WKH� UHTXHVW� LV� PDGH� LQ� ZULWLQJ�� WKH� GLVFORVXUH� VKDOO� DFFRPSDQ\� WKH�
UHTXHVW�� ,I� WKH� UHTXHVW� LV� RUDO� DQG� PDGH� DW� D� PHHWLQJ� RI� D� SXEOLF� ERG\�� WKH�
GLVFORVXUH�VKDOO�EH�VHW�IRUWK�LQ�WKH�SXEOLF�UHFRUG�RI�WKH�ERG\��,I�WKH�UHTXHVW�LV�RUDO�
DQG�QRW�PDGH�DW�D�PHHWLQJ�RI�D�SXEOLF�ERG\��WKH�GLVFORVXUH�VKDOO�EH�VHW�IRUWK�LQ�D�
ZULWLQJ�ILOHG�ZLWK�WKH�&RXQW\�&OHUN�

�F��$�SHUVRQ�VKDOO�QRW�EH�UHTXLUHG�WR�ILOH�D�GLVFORVXUH�VWDWHPHQW�SXUVXDQW�WR�
WKLV�VHFWLRQ�LI�KH�RU�VKH��ZLWK�UHVSHFW�WR�WKH�VDPH�PDWWHU��KDV�ILOHG�D�GLVFORVXUH�
VWDWHPHQW�FRPSO\LQJ�ZLWK�UHTXLUHPHQWV�VXEGLYLVLRQ WZR ��� RI�WKLV�VHFWLRQ�

�G��$OO�SHUVRQV�RU�HQWLWLHV�HQJDJHG�LQ�EXVLQHVV�GHDOLQJV�ZLWK�WKH�&RXQW\�VKDOO�
GLVFORVH� ZKHWKHU� KH� RU� VKH�� RU� DQ\� H[HFXWLYH�� RIILFHU�� RU� GLUHFWRU� RI� DQ\� VXFK�
RUJDQL]DWLRQ� RU� EXVLQHVV�� RU� SHUVRQ� KROGLQJ� DQ� RZQHUVKLS� LQWHUHVW� LQ� VXFK�
EXVLQHVV� RI� JUHDWHU� WKDQ� ILYH�SHUFHQW� ���� KROGV� D� SRVLWLRQ� DV� DQ� RIILFHU� LQ� D�
FRXQW\ZLGH�SROLWLFDO�SDUW\�FRPPLWWHH��

��� /DQG�XVH�PDWWHUV��

(YHU\�DSSOLFDWLRQ��SHWLWLRQ��RU�UHTXHVW�VXEPLWWHG�IRU�D�YDULDQFH��DPHQGPHQW��
DSSURYDO� RI� D� SODW�� H[HPSWLRQ� IURP� D� SODW� RU� RIILFLDO� PDS�� OLFHQVH�� RU� SHUPLW��
SXUVXDQW� WR� WKH� SURYLVLRQV� RI� DQ\� RUGLQDQFH�� ORFDO� ODZ�� UXOH�� RU� UHJXODWLRQ�
FRQVWLWXWLQJ�WKH�SODQQLQJ�UHJXODWLRQV�RI�WKH�&RXQW\�VKDOO�VWDWH�WKH�LQIRUPDWLRQ�
UHTXLUHG��WR�WKH�H[WHQW�UHTXLUHG��E\�VHFWLRQ�����RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�RI�
WKH�6WDWH�RI�1HZ�<RUN���

�� 9LRODWLRQV

$Q\�SHUVRQ�ZKR�ZLOOIXOO\�DQG�NQRZLQJO\�YLRODWHV�WKH�SURYLVLRQV�RI�WKLV VHFWLRQ�
VKDOO� EH� JXLOW\� RI� D� PLVGHPHDQRU�� WR� WKH� H[WHQW� SURYLGHG� E\� VHFWLRQ� ���� RI� WKH�
*HQHUDO�0XQLFLSDO�/DZ�

6(&7,21�����9RLG�&RQWUDFWV�

�� $Q\�FRQWUDFW�RU�DJUHHPHQW�HQWHUHG� LQWR�E\�RU�ZLWK� WKH�&RXQW\�ZKLFK�
UHVXOWV�LQ�RU�IURP�D�YLRODWLRQ�RI�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ�VKDOO�EH�YRLG�XQOHVV�
UDWLILHG�E\�WKH�&RXQW\�/HJLVODWXUH��6XFK�UDWLILFDWLRQ�VKDOO�QRW�DIIHFW�WKH�LPSRVLWLRQ�
RI�DQ\�FULPLQDO�RU�FLYLO�SHQDOWLHV�SXUVXDQW�WR�WKLV�ORFDO�ODZ�RU�DQ\�RWKHU�SURYLVLRQ�RI�
ODZ�

�� 1R�FRQWUDFW�RU�DJUHHPHQW�HQWHUHG�LQWR�RU�RWKHUZLVH�H[HFXWHG�E\�RU�ZLWK�
WKH� &RXQW\� ZKLFK� UHVXOWV� LQ� RU� IURP� D� YLRODWLRQ� RI� VHFWLRQ� ���� RI� WKH� *HQHUDO�
0XQLFLSDO�/DZ� VKDOO�EH� UDWLILHG� LQ� DQ\�PDQQHU� E\� WKH�&RXQW\�/HJLVODWXUH� RU� DQ\�
&RXQW\�DJHQF\��RIILFH��ERDUG��FRPPLVVLRQ��SXEOLF�DXWKRULW\��RU�RIILFHU�RU�HPSOR\HH�RI�
WKH�&RXQW\�

�� $Q\� SHUVRQ�� ZKHWKHU� RU� QRW� D� &RXQW\� RIILFHU� RU� HPSOR\HH�� ZKR�
LQWHQWLRQDOO\� RU� NQRZLQJO\� YLRODWHV� DQ\� SURYLVLRQ� RI� WKLV� ORFDO� ODZ� VKDOO� EH�
SURKLELWHG� IURP� HQWHULQJ� LQWR� DQ\� FRQWUDFW� ZLWK� WKH� &RXQW\� IRU� D� SHULRG� QRW� WR�

��



H[FHHG�WKUHH�\HDUV��DV�SURYLGHG�LQ�WKLV�ORFDO�ODZ��
�� 1R� SHUVRQ�� ZKHWKHU� RU� QRW� D� &RXQW\� RIILFHU� RU� HPSOR\HH�� VKDOO� HQWHU�

LQWR�D�FRQWUDFW�LQ�YLRODWLRQ�RI�D�EDU�LPSRVHG�SXUVXDQW�WR�VXEGLYLVLRQ�WKUHH���� RI�WKLV
VHFWLRQ��

�� 1RWKLQJ�LQ�WKLV�VHFWLRQ�VKDOO�EH�FRQVWUXHG�WR�SURKLELW�DQ\�SHUVRQ�IURP�
UHFHLYLQJ�D�VHUYLFH�RU EHQHILW��RU�IURP�XVLQJ�D�IDFLOLW\��ZKLFK�LV�JHQHUDOO\�DYDLODEOH�WR�
WKH�SXEOLF�

�� 7KH� &RXQW\� /HJLVODWXUH�� RU� WKH� (WKLFV� &RPPLVVLRQ� RQ� EHKDOI� RI� WKH�
&RXQW\��PD\�LQLWLDWH�DQ�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��LQ�WKH�FRXUW�RI�
DSSURSULDWH� MXULVGLFWLRQ� WR� REWDLQ� FLYLO� IRUIHLWXUH� DV� SURYLGHG� IRU� LQ� VXEGLYLVLRQV�
WKUHH�����DQG�IRXU�����RI�WKLV�VHFWLRQ�

�� 8QGHU�WKLV�VHFWLRQ��D�FRUSRUDWLRQ��SDUWQHUVKLS��RU�RWKHU�HQWLW\�VKDOO�QRW�
EH�KHOG�YLFDULRXVO\�OLDEOH�IRU�WKH�DFWLRQV�RI�DQ�HPSOR\HH��$�FRUSRUDWLRQ��SDUWQHUVKLS��
RU�RWKHU�HQWLW\�VKDOO�QRW�EH�GHEDUUHG�EHFDXVH�RI�WKH�DFWLRQV�RI�DQ�HPSOR\HH�XQOHVV�
WKH�HPSOR\HH�DFWHG� LQ� WKH�H[HFXWLRQ�RI� FRPSDQ\�SROLF\�RU� FXVWRP��$�VWRUH�� UHJLRQ��
GLYLVLRQ��RU�RWKHU�XQLW�RI�DQ�HQWLW\�VKDOO�QRW�EH�GHEDUUHG�EHFDXVH�RI�WKH�DFWLRQV�RI�DQ�
HPSOR\HH�RI�WKDW�XQLW�XQOHVV�WKH�HPSOR\HH�DFWHG�DW�WKH�GLUHFWLRQ��RU�ZLWK�WKH�DFWXDO�
NQRZOHGJH�RU�DSSURYDO��RI�WKH�PDQDJHU�RI�WKH�XQLW�

6(&7,21�����3HQDOWLHV��+HDULQJV��$VVHVVPHQW�RI�3HQDOWLHV�

���'LVFLSOLQDU\�DFWLRQ�

�D� $Q\�&RXQW\�RIILFHU�RU�HPSOR\HH�ZKR�HQJDJHV�LQ�DQ\�DFWLRQ�WKDW�YLRODWHV�
DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ�PD\�EH�FRXQVHOHG��ZDUQHG��DGPRQLVKHG� UHSULPDQGHG�
RU� VXVSHQGHG� RU� UHPRYHG� IURP� RIILFH� RU� HPSOR\PHQW�� RU� EH� VXEMHFW� WR� DQ\� RWKHU�
VDQFWLRQ� DXWKRUL]HG� E\� ODZ� RU� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW�� E\� WKH� DSSRLQWLQJ�
DXWKRULW\�RU�SHUVRQ�RU�ERG\�DXWKRUL]HG�E\�ODZ�WR�LPSRVH�VXFK�VDQFWLRQV���$�ZDUQLQJ��
UHSULPDQG�� VXVSHQVLRQ�� UHPRYDO�� RU� RWKHU� DXWKRUL]HG� VDQFWLRQ�PD\� EH� LPSRVHG� LQ�
DGGLWLRQ�WR�DQ\�RWKHU�SHQDOW\�FRQWDLQHG�LQ�WKLV�ORFDO�ODZ�RU�LQ�DQ\�RWKHU�SURYLVLRQ�RI�
ODZ�

�E� ,Q� LWV�GLVFUHWLRQ��DIWHU�D�KHDULQJ�SURYLGLQJ� IRU�GXH�SURFHVV�SURFHGXUDO�
PHFKDQLVPV� DQG� VXEMHFW� WR� DQ\� DSSOLFDEOH� SURYLVLRQV� RI� ODZ� DQG� FROOHFWLYH�
EDUJDLQLQJ� DJUHHPHQWV�� WKH� (WKLFV� &RPPLVVLRQ� PD\� UHFRPPHQG� DSSURSULDWH�
GLVFLSOLQDU\�DFWLRQ�SXUVXDQW� WR� WKLV� ORFDO� ODZ�� �7KH� UHFRPPHQGDWLRQ�RI� WKH�(WKLFV�
&RPPLVVLRQ�VKDOO�EH�PDGH�WR�WKH�DSSRLQWLQJ�DXWKRULW\�RU�SHUVRQ�RU�ERG\�DXWKRUL]HG�
E\� ODZ� WR� LPSRVH� VXFK� VDQFWLRQV�� � 7KH� (WKLFV� &RPPLVVLRQ� VKDOO� FRQGXFW� DQG�
FRPSOHWH� WKH� KHDULQJ� ZLWK� UHDVRQDEOH� SURPSWQHVV�� XQOHVV� LQ� LWV� GLVFUHWLRQ� WKH�
&RPPLVVLRQ�UHIHUV�WKH�PDWWHU�WR�WKH�DXWKRULW\�RU�SHUVRQ�RU�ERG\�DXWKRUL]HG�E\�ODZ�
WR� LPSRVH� GLVFLSOLQDU\� DFWLRQ� RU� XQOHVV� WKH� &RPPLVVLRQ� UHIHUV� WKH� PDWWHU� WR� WKH�
DSSURSULDWH�SURVHFXWRU���,I�VXFK�D�UHIHUUDO�LV�PDGH��WKH�&RPPLVVLRQ�PD\�DGMRXUQ�WKH�
PDWWHU�SHQGLQJ�GHWHUPLQDWLRQ�E\�WKH�DXWKRULW\��SHUVRQ��ERG\��RU�SURVHFXWRU�

��



���&LYLO�SHQDOW\�

�D� $Q\�&RXQW\�RIILFHU�RU�HPSOR\HH�ZKR�YLRODWHV�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�
ODZ�PD\�EH�VXEMHFW�WR�D�FLYLO�SHQDOW\ RI�XS�WR�WZHQW\�ILYH�KXQGUHG�GROODUV���������
IRU�HDFK�YLRODWLRQ��$�FLYLO SHQDOW\ PD\�EH�LPSRVHG�LQ�DGGLWLRQ�WR�DQ\�RWKHU�SHQDOW\�
FRQWDLQHG� LQ� DQ\� RWKHU� SURYLVLRQ� RI� ODZ� RU� LQ� WKLV� ORFDO� ODZ�� RWKHU� WKDQ� D� FLYLO�
IRUIHLWXUH�SXUVXDQW�WR�VXEGLYLVLRQ IRXU���� RI�WKLV�VHFWLRQ��$�FLYLO�SHQDOW\ PD\�QRW�EH�
LPSRVHG�IRU�D�YLRODWLRQ�RI�VHFWLRQ�� RI�WKLV�ORFDO�ODZ�

�E� ,Q� LWV� GLVFUHWLRQ� DQG� DIWHU� D� KHDULQJ� SURYLGLQJ� IRU� GXH� SURFHVV�
SURFHGXUDO� PHFKDQLVPV�� WKH� (WKLFV� &RPPLVVLRQ� PD\� DVVHVV� D� FLYLO� SHQDOW\�� DV�
DXWKRUL]HG� E\� SDUDJUDSK� �D�� RI� WKLV� VXEGLYLVLRQ�� XSRQ� DQ\� &RXQW\ RIILFHU� RU�
HPSOR\HH� IRXQG� E\� WKH� (WKLFV� &RPPLVVLRQ� WR� KDYH� YLRODWHG� WKLV� ORFDO� ODZ�� � 7KH�
(WKLFV� &RPPLVVLRQ� VKDOO� FRQGXFW� DQG� FRPSOHWH� WKH� KHDULQJ� ZLWK� UHDVRQDEOH�
SURPSWQHVV���7KH�FLYLO�SHQDOW\�VKDOO�EH�SD\DEOH�WR�WKH�&RXQW\�

���'DPDJHV�

�D� $Q\�SHUVRQ��ZKHWKHU�RU�QRW�D�&RXQW\�RIILFHU�RU�HPSOR\HH��ZKR�YLRODWHV�
DQ\� SURYLVLRQ� RI� WKLV� ORFDO� ODZ� VKDOO� EH� OLDEOH� LQ� GDPDJHV� WR� WKH� &RXQW\� IRU� DQ\�
ORVVHV�RU�LQFUHDVHG�FRVWV�LQFXUUHG�E\�WKH�&RXQW\�DV D�UHVXOW�RI�WKH�YLRODWLRQ� 6XFK�
GDPDJHV�PD\�EH� LPSRVHG� LQ�DGGLWLRQ� WR�DQ\�RWKHU�SHQDOW\�FRQWDLQHG� LQ�DQ\�RWKHU�
SURYLVLRQ� RI� ODZ� RU� LQ� WKLV� ORFDO� ODZ�� RWKHU� WKDQ� D� FLYLO� IRUIHLWXUH� SXUVXDQW� WR�
VXEGLYLVLRQ���RI�WKLV�VHFWLRQ�

�E� 7KH� &RXQW\� /HJLVODWXUH�� RU WKH� (WKLFV� &RPPLVVLRQ� RQ� EHKDOI� RI� WKH�
&RXQW\��PD\�LQLWLDWH�DQ�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��LQ�WKH�FRXUW�RI�
DSSURSULDWH� MXULVGLFWLRQ� WR� REWDLQ� GDPDJHV DV� SURYLGHG� LQ� SDUDJUDSK� �D�� RI� WKLV�
VXEGLYLVLRQ�

���&LYLO�IRUIHLWXUH�

�D� $Q\� SHUVRQ�� ZKHWKHU� RU� QRW� D� &RXQW\� RIILFHU� RU� HPSOR\HH�� ZKR�
LQWHQWLRQDOO\�RU�NQRZLQJO\�YLRODWHV�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ�PD\�EH�VXEMHFW�WR�
D� FLYLO� IRUIHLWXUH� WR� WKH� &RXQW\� RI� D� VXP� HTXDO� WR� WKUHH� WLPHV� WKH� YDOXH� RI� DQ\�
ILQDQFLDO�EHQHILW�KH�RU�VKH�UHFHLYHG�DV�D�UHVXOW�RI� WKH�FRQGXFW� WKDW�FRQVWLWXWHG�WKH�
YLRODWLRQ�� $� FLYLO� IRUIHLWXUH� PD\� EH� LPSRVHG� LQ� DGGLWLRQ� WR� DQ\� RWKHU� SHQDOW\�
FRQWDLQHG� LQ� DQ\� RWKHU� SURYLVLRQ� RI� ODZ� RU� LQ� WKLV� ORFDO� ODZ�� RWKHU� WKDQ� D� FLYLO�
SHQDOW\ SXUVXDQW� WR�VXEGLYLVLRQ� WZR� ��� RU�GDPDJHV�SXUVXDQW� WR�VXEGLYLVLRQ� WKUHH�
��� RI�WKLV�VHFWLRQ���&LYLO�IRUIHLWXUH�VKDOO�QRW�EH�DYDLODEOH�IRU�D�YLRODWLRQ�RI�6HFWLRQ��
RI�WKLV�ORFDO�ODZ�

�E� 7KH� &RXQW\� /HJLVODWXUH�� RU� WKH� (WKLFV� &RPPLVVLRQ� RQ� EHKDOI� RI� WKH�

��



&RXQW\��PD\�LQLWLDWH�DQ�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��LQ�WKH�FRXUW�RI�
DSSURSULDWH�MXULVGLFWLRQ�WR�REWDLQ�FLYLO�IRUIHLWXUH DV�SURYLGHG�LQ�SDUDJUDSK��D��RI�WKLV�
VXEGLYLVLRQ�

6(&7,21�����,QMXQFWLYH�5HOLHI�

���$Q\�UHVLGHQW��RIILFHU��RU�HPSOR\HH�RI�WKH�&RXQW\�PD\�LQLWLDWH�DQ�DFWLRQ�
RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��LQ�WKH�FRXUW�RI�DSSURSULDWH�MXULVGLFWLRQ�
IRU� LQMXQFWLYH� UHOLHI� WR� HQMRLQ� DQ� RIILFHU� RU� HPSOR\HH� RI� WKH� &RXQW\� IURP�
YLRODWLQJ�WKLV�ORFDO� ODZ�RU�WR�FRPSHO�DQ�RIILFHU�RU�HPSOR\HH�RI� WKH�&RXQW\�WR�
FRPSO\� ZLWK� WKH� SURYLVLRQV� RI� WKLV� ORFDO� ODZ�� ,Q� OLHX� RI�� RU� LQ� DGGLWLRQ� WR��
LQMXQFWLYH�UHOLHI��WKH�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ��DV�DSSURSULDWH��PD\�VHHN�D�
GHFODUDWRU\�MXGJPHQW�

��� 1R� DFWLRQ� RU� VSHFLDO� SURFHHGLQJ� VKDOO� EH� SURVHFXWHG� RU� PDLQWDLQHG�
SXUVXDQW�WR�VXEGLYLVLRQ���RI�WKLV�VHFWLRQ��XQOHVV��D��WKH�SODLQWLII�RU�SHWLWLRQHU�
VKDOO�KDYH�ILOHG�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�D�VZRUQ�FRPSODLQW�DOOHJLQJ�WKH�
YLRODWLRQ�E\�WKH�RIILFHU�RU�HPSOR\HH� RU�WKH�(WKLFV�&RPPLVVLRQ�KDV PDGH�DQ�
LQLWLDO� GHWHUPLQDWLRQ� WKDW� WKHUH� LV� SUREDEOH� FDXVH� WR� EHOLHYH� WKDW� D� SXEOLF�
VHUYDQW�KDV�YLRODWHG�D�SURYLVLRQ�RI�WKLV�ORFDO�ODZ���E��LW�VKDOO�DSSHDU�E\�DQG�DV�
DQ�DOOHJDWLRQ�LQ�WKH�FRPSODLQW�RU�SHWLWLRQ�ILOHG�ZLWK�WKH�FRXUW�WKDW�DW�OHDVW�VL[�
PRQWKV� KDYH� HODSVHG� VLQFH� WKH� ILOLQJ� RI� WKH� FRPSODLQW� ZLWK� WKH� (WKLFV�
&RPPLVVLRQ� RU� LVVXDQFH� RI� D� ILQGLQJ� RI� SUREDEOH� FDXVH� E\� WKH� (WKLFV�
&RPPLVVLRQ� DQG� WKDW� WKH� (WKLFV� &RPPLVVLRQ� KDV� IDLOHG� WR� ILOH� D� ILQDO���
GHWHUPLQDWLRQ�LQ�WKH�PDWWHU��DQG��F��WKH�DFWLRQ�RU�VSHFLDO�SURFHHGLQJ�VKDOO�EH�
FRPPHQFHG�ZLWKLQ�WHQ�PRQWKV�DIWHU�WKH�DOOHJHG�YLRODWLRQ�RFFXUUHG�

6(&7,21�����'XWLHV�RI�WKH�&RXQW\�&OHUN�

7KH�&RXQW\�&OHUN�VKDOO�PDLQWDLQ�D�FRS\�RI�WKH�IROORZLQJ�GRFXPHQWV�
����$�FRS\�RI�WKH�&RXQW\·V FRGH�RI�HWKLFV�DQG�DPHQGPHQWV�WKHUHWR�
����$�VWDWHPHQW�WKDW�WKH�&RXQW\�KDV�HVWDEOLVKHG�WKH�(WKLFV�&RPPLVVLRQ DQG�

WKH�FRPSRVLWLRQ�RI�WKH�(WKLFV�&RPPLVVLRQ�
����$�FRS\�RI�WKH�&RXQW\·V�IRUP�RI�DQQXDO�VWDWHPHQW�RI�ILQDQFLDO�GLVFORVXUH�
��� 7KH�&RXQW\�&OHUN�VKDOO�WUDQVPLW�SURPSWO\�WR�WKH�(WKLFV�&RPPLVVLRQ�HDFK�

WUDQVDFWLRQDO� DQG� DSSOLFDQW� GLVFORVXUH� VWDWHPHQW� ILOHG� SXUVXDQW� WR� WKLV�
ORFDO�ODZ��DQG

����7KH�(WKLFV�&RPPLVVLRQ�VKDOO�LQGH[�DQG�PDLQWDLQ�RQ�ILOH�IRU�DW�OHDVW�VHYHQ�
����\HDUV�DOO�GLVFORVXUH�VWDWHPHQWV�ILOHG�ZLWK�WKH�&RPPLVVLRQ�

6(&7,21� ���� � 'HVLJQDWLRQ� RI� 2IILFHUV� DQG� (PSOR\HHV� 5HTXLUHG� WR� )LOH
$QQXDO�'LVFORVXUH�6WDWHPHQWV��$VVLVWDQFH�E\�WKH�%RDUG�RI�(OHFWLRQV�

���:LWKLQ�VL[W\����� GD\V�DIWHU�WKH�HIIHFWLYH�GDWH�RI�WKLV�VHFWLRQ��DQG�QR�ODWHU�WKDQ�

��



WKH�ILUVW�GD\�RI�0DUFK�RI�HDFK�\HDU�WKHUHDIWHU��HDFK�HOHFWHG�H[HFXWLYH�EUDQFK�RIILFLDO�
VKDOO�

�D���&DXVH�WR�EH�ILOHG�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�D�OLVW�RI�WKH�QDPHV�DQG�
RIILFHV� RU� SRVLWLRQV� RI� DOO� &RXQW\� RIILFHUV� DQG� HPSOR\HHV� VXERUGLQDWH� WR�
VDLG�HOHFWHG�RIILFLDO�WKDW�DUH�UHTXLUHG�WR�ILOH�DQQXDO�GLVFORVXUH�VWDWHPHQWV�
SXUVXDQW�WR�WKLV�ORFDO�ODZ��DQG
�E���1RWLI\� LQ�D�PDQQHU�HVWDEOLVKHG�E\�UXOH�RI�WKH�(WKLFV�&RPPLVVLRQ��DOO�
VXFK�RIILFHUV�DQG�HPSOR\HHV�RI�WKHLU�REOLJDWLRQ�WR�ILOH�DQ�DQQXDO�GLVFORVXUH�
VWDWHPHQW�

���:LWKLQ�VL[W\����� GD\V�DIWHU�WKH�HIIHFWLYH�GDWH�RI�WKLV�VHFWLRQ��DQG�QR�ODWHU�WKDQ�
WKH�ILUVW�GD\ RI�0DUFK�RI�HDFK�\HDU�WKHUHDIWHU��WKH�&OHUN�RI�WKH�/HJLVODWXUH�VKDOO�

�D���&DXVH�WR�EH�ILOHG�ZLWK�WKH�(WKLFV�&RPPLVVLRQ�D�OLVW�RI�WKH�QDPHV�DQG�
RIILFHV�RU�SRVLWLRQV�RI�DOO�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�&RXQW\�/HJLVODWXUH�
WKDW� DUH� UHTXLUHG� WR� ILOH� DQQXDO� GLVFORVXUH� VWDWHPHQWV� SXUVXDQW� WR� WKLV�
ORFDO�ODZ��DQG
�E���1RWLI\��LQ�D�PDQQHU�HVWDEOLVKHG�E\�UXOH�RI�WKH�(WKLFV�&RPPLVVLRQ� DOO�
VXFK�RIILFHUV�DQG�HPSOR\HHV�RI�WKHLU�REOLJDWLRQ�WR�ILOH�DQ�DQQXDO�GLVFORVXUH�
VWDWHPHQW�

���:LWKLQ�WZHQW\������GD\V�RI�WKH�ILOLQJV�UHTXLUHG�LQ�VXEGLYLVLRQV�RQH�����DQG�WZR�
����RI�WKLV�VHFWLRQ��WKH�(WKLFV�&RPPLVVLRQ�VKDOO�

�D��PHHW� WR� GHWHUPLQH�ZKHWKHU� WKH� OLVW� RI� QDPHV�DQG� RIILFHV� RU� SRVLWLRQV�
SURYLGHG� WR� WKH�(WKLFV�&RPPLVVLRQ�SXUVXDQW� WR�VXEGLYLVLRQV�RQH� ����DQG�
WZR�����RI�WKLV�VHFWLRQ�DUH�FRPSOHWH�DQG�SURSHU��
�E�� DGG� RU� VXEWUDFW�QDPHV�DQG� RIILFHV� RU� SRVLWLRQV� IURP� VDLG� OLVWV� DV� WKH�
(WKLFV�&RPPLVVLRQ�GHHPV�DSSURSULDWH��DQG
�F��LQIRUP�H[HFXWLYH�EUDQFK�HOHFWHG�RIILFLDOV�RU�WKH�&OHUN�RI�WKH�/HJLVODWXUH�
RI� DQ\�DGGLWLRQDO�&RXQW\� RIILFLDOV� RU� HPSOR\HHV� VXERUGLQDWH� WR� RU�ZLWKLQ�
WKH�GHSDUWPHQWV�RI�VDLG�RIILFLDOV� WKDW�VKDOO�EH�UHTXLUHG� WR� ILOH�DQ�DQQXDO�
ILQDQFLDO�GLVFORVXUH�VWDWHPHQW�SXUVXDQW�WR�WKLV�ORFDO�ODZ�

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�WDNH�UHDVRQDEOH�PHDVXUHV�WR�DWWHPSW�WR�LGHQWLI\�
DQG�QRWLI\� FDQGLGDWHV�UHTXLUHG� WR� ILOH�DQ�DQQXDO�GLVFORVXUH�VWDWHPHQW�SXUVXDQW� WR�
WKLV�ORFDO�ODZ��

6(&7,21�����(WKLFV�&RPPLVVLRQ�

�� (VWDEOLVKPHQW��4XDOLILFDWLRQV�RI�0HPEHUV��$SSRLQWPHQW�RI�0HPEHUV��
7HUP�RI�2IILFH��$SSRLQWPHQW�RI�&HUWDLQ�2IILFHUV�DQG�(PSOR\HHV�

���7KHUH�LV�KHUHE\�HVWDEOLVKHG�DQ�(WKLFV�&RPPLVVLRQ�FRQVLVWLQJ�RI ILYH�����
PHPEHUV�

��� 0HPEHUV� VKDOO� EH� FKRVHQ� IRU� WKHLU� LQGHSHQGHQFH�� LQWHJULW\�� FLYLF�
FRPPLWPHQW� DQG� KLJK� HWKLFDO� VWDQGDUGV�� �1R� SHUVRQ�ZKLOH� D�PHPEHU� VKDOO�
KROG� DQ\� SXEOLF� RIILFH�� VHHN� HOHFWLRQ� WR� DQ\� SXEOLF� RIILFH�� EH� DQ� RIILFHU� RU�

��



HPSOR\HH�RI�WKH�&RXQW\�RI�$OEDQ\��RU�KROG�DQ\�SROLWLFDO�SDUW\�RIILFH�� �2I�WKH�
WRWDO�PHPEHUVKLS�RI�WKH�&RPPLVVLRQ��QR�PRUH�WKDQ WZR�����PHPEHUV�VKDOO�EH�
HQUROOHG�LQ�WKH�VDPH�SROLWLFDO�SDUW\�

��� $Q� (WKLFV� &RPPLVVLRQ� PHPEHU� PD\� QRW� SDUWLFLSDWH� LQ� DQ\� HOHFWLRQ�
FDPSDLJQ�IRU�HOHFWLYH�&RXQW\�RIILFH�RU�DQ\�HOHFWLRQ�FDPSDLJQ�E\�DQ\�&RXQW\�
RIILFHU�RU�HPSOR\HH�ZKR�LV�D�FDQGLGDWH�IRU�DQ\�HOHFWLYH�RIILFH���

����7ZR�����PHPEHUV�RI�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�EH�UHFRPPHQGHG�IRU�
DSSRLQWPHQW�E\� WKH�0DMRULW\�/HDGHU�RI� WKH�$OEDQ\�&RXQW\�/HJLVODWXUH�� RQH�
����PHPEHU�VKDOO�EH�UHFRPPHQGHG�IRU�DSSRLQWPHQW�E\�WKH�0LQRULW\�/HDGHU�RI�
WKH�$OEDQ\�&RXQW\�/HJLVODWXUH��DQG�WZR�����PHPEHUV�VKDOO�EH�UHFRPPHQGHG�
IRU�DSSRLQWPHQW�E\�WKH�&RXQW\�([HFXWLYH���6DLG�UHFRPPHQGDWLRQV�VKDOO�EH�WR�
WKH� &KDLUPDQ� RI� WKH� $OEDQ\� &RXQW\� /HJLVODWXUH�� ZKR�PD\� DFFHSW� RU� UHMHFW�
VXFK�UHFRPPHQGDWLRQV�� �7KH�&KDLUPDQ�RI� WKH�$OEDQ\�&RXQW\�/HJLVODWXUH� LV�
WKH�DSSRLQWLQJ�DXWKRULW\� IRU�VDLG�&RPPLVVLRQ�� �+RZHYHU��KH�RU VKH�PD\�DFW�
RQO\�XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�0DMRULW\�/HDGHU��0LQRULW\�/HDGHUV��DQG�
&RXQW\�([HFXWLYH���

���(DFK�PHPEHU�RI�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�VHUYH�D�IRXU�����\HDU�WHUP�
H[FHSW�DV�SURYLGHG�IRU�LQ�VXEGLYLVLRQV�VL[�����DQG�VHYHQ�����RI�WKLV�VHFWLRQ���

��� 7KH� RULJLQDO� PHPEHUV� RI� WKH� (WKLFV� &RPPLVVLRQ� VKDOO� VHUYH� DW�
VWDJJHUHG�WHUPV�LQ�WKH�IROORZLQJ�PDQQHU�

�D�� 2QH� ���� DSSRLQWPHQW� E\� WKH� 0DMRULW\� /HDGHU� DQG� RQH� ����
DSSRLQWPHQW� E\� WKH� &RXQW\� ([HFXWLYH� VKDOO� EH� IRU� D� WHUP� RI� WZR� ����
\HDUV�
�E�� 2QH� ��� DSSRLQWPHQW� E\� WKH� 0LQRULW\� /HDGHU�� RQH� ����
DSSRLQWPHQW�E\�WKH�0DMRULW\�/HDGHU��DQG�RQH� ����DSSRLQWPHQW�E\�WKH�
&RXQW\�([HFXWLYH�VKDOO�EH�IRU�D�WHUP�RI�IRXU�����\HDUV�

�� 7KH� (WKLFV� &RPPLVVLRQ� VKDOO� DSSRLQW� D� &KDLUSHUVRQ� IURP� LWV�
PHPEHUVKLS�WR�VHUYH�IRU�D�WHUP�QRW�WR�H[FHHG�����\HDU��1R�SHUVRQ�VKDOO�VHUYH�
DV�&KDLUSHUVRQ�IRU�D�SHULRG�LQ�H[FHVV�RI�WZR�����FRQVHFXWLYH�\HDUV���7KH�GXWLHV�
RI� WKH� &KDLUSHUVRQ� VKDOO� LQFOXGH� FDOOLQJ� DQG� FRQGXFWLQJ� PHHWLQJV� RI� WKH�
(WKLFV�&RPPLVVLRQ���

���7KH�(WKLFV�&RPPLVVLRQ�PD\��XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�&RXQW\�
$WWRUQH\��DSSRLQW�RU�GHVLJQDWH�D�FRXQVHO�HPSOR\HG�E\�WKH�'HSDUWPHQW�RI�/DZ�
WR� VHUYH� DW� LWV� SOHDVXUH� DQG� PD\� HPSOR\�� UHWDLQ�� RU� GHVLJQDWH� VXFK� RWKHU�
RIILFHUV�� HPSOR\HHV� DQG� FRQVXOWDQWV� DV� DUH� QHFHVVDU\� WR� H[HUFLVH� LWV� SRZHUV�
DQG� IXOILOO� LWV� REOLJDWLRQV�� 7KH� &RXQW\� $WWRUQH\� VKDOO� PDNH� VXFK� D�
UHFRPPHQGDWLRQ�ZLWKLQ�WKLUW\������GD\V�RI�WKH�FUHDWLRQ�RI�D�YDFDQF\�LQ�VXFK�
SRVLWLRQ�� 7KH� DXWKRULW\� RI� WKH� FRXQVHO� VKDOO� EH� GHILQHG� LQ�ZULWLQJ�� SURYLGHG�
WKDW�QHLWKHU�WKH�FRXQVHO��QRU�DQ\�RWKHU�RIILFHU��HPSOR\HH�RU�FRQVXOWDQW�RI�WKH�
ERDUG�VKDOO�EH�DXWKRUL]HG�WR�LVVXH�DGYLVRU\�RSLQLRQV��SURPXOJDWH�UXOHV��LVVXH�
VXESRHQDV��LVVXH�ILQDO�GHWHUPLQDWLRQV�RI�YLRODWLRQV�RI�WKLV�ORFDO�ODZ��RU�PDNH�
ILQDO� UHFRPPHQGDWLRQV� RI� RU� LPSRVH� SHQDOWLHV�� 8SRQ� VXFK� RFFDVLRQV� DV� WKH�
(WKLFV�&RPPLVVLRQ RU�WKH�FRXQVHO�WR�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�FRQVLGHU�LW�
DSSURSULDWH� WKDW� WKH� (WKLFV� &RPPLVVLRQ� KDYH� RXWVLGH� FRXQVHO�� WKH� (WKLFV�

��



&RPPLVVLRQ�PD\� UHWDLQ RU� GHVLJQDWH VXFK� FRXQVHO� WR� VHUYH�ZLWK� UHVSHFW� WR�
SDUWLFXODU� PDWWHUV� 7KH� (WKLFV� &RPPLVVLRQ� PD\� GHOHJDWH� LWV� DXWKRULW\� WR�
LVVXH�DGYLVRU\�RSLQLRQV�WR�WKH�FKDLU�

���$Q�(WKLFV�&RPPLVVLRQ�PHPEHU� VKDOO� VHUYH� XQWLO� KLV� RU� KHU� VXFFHVVRU�
KDV�EHHQ�DSSRLQWHG���&RQVHFXWLYH�VHUYLFH�RQ�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�QRW�
H[FHHG�WZR�IRXU�\HDU�WHUPV���

����7KH�PHPEHUV�RI�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�QRW�UHFHLYH�FRPSHQVDWLRQ�
EXW�VKDOO�EH�UHLPEXUVHG�IRU�UHDVRQDEOH�H[SHQVHV�LQFXUUHG�LQ�WKH�SHUIRUPDQFH�
RI�WKHLU�RIILFLDO�GXWLHV���

����5HYHQXH�UHFHLYHG�E\�WKH�(WKLFV�&RPPLVVLRQ�LQ�WKH�IRUP�RI�ILQHV�VKDOO�
EH�GLUHFWHG�WKH�&RXQW\�*HQHUDO�)XQG�

���9DFDQFLHV�

:KHQ� D� YDFDQF\� RFFXUV� LQ� WKH� PHPEHUVKLS� RI� WKH� (WKLFV� &RPPLVVLRQ�� WKH�
YDFDQF\�VKDOO��ZLWKLQ�VL[W\����� GD\V��EH�ILOOHG�IRU�WKH�XQH[SLUHG�SRUWLRQ�RI�WKH�WHUP�
LQ� WKH� VDPH�PDQQHU� DV� WKH� RULJLQDO� DSSRLQWPHQW�� �$Q\� SHUVRQ� DSSRLQWHG� WR� ILOO� D�
YDFDQF\�RQ�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�PHHW�WKH�TXDOLILFDWLRQV�VHW�IRUWK�LQ�VHFWLRQ�
�� RI�WKLV�ORFDO�ODZ�

���5HPRYDO�RI�0HPEHUV�

$Q� (WKLFV� &RPPLVVLRQ� PHPEHU� PD\� EH� UHPRYHG� IURP� RIILFH� LQ� WKH� VDPH�
PDQQHU�LQ�ZKLFK�KH�RU�VKH�ZDV�DSSRLQWHG��DIWHU�ZULWWHQ�QRWLFH�DQG�RSSRUWXQLW\�IRU�
UHSO\�� �*URXQGV�IRU�UHPRYDO�VKDOO�EH� IDLOXUH�WR�PHHW� WKH�TXDOLILFDWLRQV�VHW� IRUWK� LQ�
VHFWLRQ��� RI�WKLV�ORFDO� ODZ��VXEVWDQWLDO�QHJOHFW�RI�GXW\��JURVV�PLVFRQGXFW� LQ�RIILFH��
LQDELOLW\�WR�GLVFKDUJH�WKH�SRZHUV�RU�GXWLHV�RI�RIILFH��RU�YLRODWLRQ�RI�WKLV�ORFDO�ODZ�

���0HHWLQJV�

$W�LWV�ILUVW�PHHWLQJ�HDFK�\HDU��WKH�(WKLFV�&RPPLVVLRQ�VKDOO�HOHFW�D�FKDLU�DQG�
6HFUHWDU\�IURP�DPRQJ�LWV�PHPEHUV�� $�PDMRULW\�RI�WKH�(WKLFV�&RPPLVVLRQ�VKDOO�EH�
UHTXLUHG IRU�WKH�(WKLFV�&RPPLVVLRQ�WR�WDNH�DQ\�DFWLRQ�� 7KH�FKDLU�RU�D�PDMRULW\�RI�
WKH�(WKLFV�&RPPLVVLRQ�PD\�FDOO�D�PHHWLQJ�RI�WKH�(WKLFV�&RPPLVVLRQ�

���-XULVGLFWLRQ��3RZHUV��DQG�'XWLHV�

���7KH�(WKLFV�&RPPLVVLRQ�PD\�DFW�ZLWK�UHJDUG�WR�DQ\�PDWWHU�DULVLQJ�XQGHU�WKLV�
ORFDO�ODZ�WR�WKH�H[WHQW�SURYLGHG�LQ�WKLV�ORFDO�ODZ�

��� 7KH� WHUPLQDWLRQ� RI� D� &RXQW\ RIILFHU
V� RU� HPSOR\HH
V� WHUP� RI� RIILFH� RU�
HPSOR\PHQW� ZLWK� WKH� &RXQW\� VKDOO� QRW� DIIHFW� WKH� MXULVGLFWLRQ� RI� WKH� (WKLFV�
&RPPLVVLRQ�ZLWK�UHVSHFW� WR� WKH�UHTXLUHPHQWV� LPSRVHG�RQ�KLP�RU�KHU�E\�WKLV� ORFDO�
ODZ�

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�KDYH�WKH�IROORZLQJ�SRZHUV�DQG�GXWLHV�

��



�D�� 7R�SUHVFULEH�DQG�SURPXOJDWH�UXOHV�DQG�UHJXODWLRQV�JRYHUQLQJ�LWV�
RZQ�LQWHUQDO�RUJDQL]DWLRQ�DQG�SURFHGXUHV�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�
WKLV�ORFDO�ODZ�
�E�� 7R� DSSRLQW� KHDULQJ RIILFHUV� DQG� UHTXHVW� WKH� VHUYLFHV� RI� RWKHU�
&RXQW\�RIILFHUV�DQG�HPSOR\HHV DV�DUH�QHFHVVDU\�WR�FDUU\�RXW�LWV�GXWLHV�
XQGHU�WKLV�ORFDO�ODZ�
�F�� 7R� GHVLJQDWH� RIILFLDOV� UHTXLUHG� WR� ILOH� D� ILQDQFLDO� GLVFORVXUH�
VWDWHPHQW��EXW�WKH�(WKLFV�&RPPLVVLRQ�PXVW�QRWLI\�WKH�3ROLF\�0DNLQJ�
2IILFLDO�� WKH� &KDLUPDQ� RI� WKH� &RXQW\� /HJLVODWXUH� DQG� WKH� UHVSHFWLYH�
FRPPLVVLRQHU� RI� WKH� DJHQF\� E\� ZKLFK� VXFK� 3ROLF\� 0DNLQJ� 2IILFLDO� LI�
HPSOR\HG�� LI� DSSOLFDEOH�� ZKHQHYHU� DQ\� VXFK� RIILFHU� RU� HPSOR\HH� LV�
GHVLJQDWHG� DV� D� 3ROLF\� 0DNLQJ� 2IILFLDO� UHTXLUHG� WR� ILOH� DQ� DQQXDO�
GLVFORVXUH�VWDWHPHQW�SXUVXDQW�WR�WKLV�ORFDO�ODZ�
�G�� 7R� UHYLHZ�� LQGH[�� DQG� PDLQWDLQ� RQ� ILOH� OLVWV� RI� RIILFHUV� DQG�
HPSOR\HHV�� DQG� GLVFORVXUH� VWDWHPHQWV� ILOHG� ZLWK� WKH� &RPPLVVLRQ��
SXUVXDQW�WR�WKLV�ORFDO�ODZ�
�H�� 7R� UHYLHZ�� LQGH[�� PDLQWDLQ� RQ� ILOH�� DQG� GLVSRVH� RI� VZRUQ�
FRPSODLQWV�DQG�WR�PDNH�QRWLILFDWLRQV�DQG�FRQGXFW�LQYHVWLJDWLRQV��
�I�� 7R� FRQGXFW� KHDULQJV�� UHFRPPHQG� GLVFLSOLQDU\� DFWLRQ�� DVVHVV�
SHQDOWLHV�� PDNH� UHIHUUDOV�� DQG� LQLWLDWH� DSSURSULDWH� DFWLRQV� DQG�
SURFHHGLQJV�
�J�� 7R�JUDQW�ZDLYHUV�
�K�� 7R�UHQGHU��LQGH[��DQG�PDLQWDLQ�RQ�ILOH�DGYLVRU\�RSLQLRQV�
�L�� 7R� SURYLGH� WUDLQLQJ� DQG� HGXFDWLRQ� WR� &RXQW\� RIILFHUV� DQG�
HPSOR\HHV�
�M�� 7R� SUHSDUH� DQ� DQQXDO� UHSRUW� DQG� UHFRPPHQG� FKDQJHV� WR� WKLV�
ORFDO�ODZ�
�N�� 7R SURYLGH�IRU�SXEOLF�LQVSHFWLRQ�DQG�FRS\LQJ�RI�FHUWDLQ�UHFRUGV��
�O�� 7R� VHOHFW� SURYLVLRQV� RI� WKLV� ORFDO� ODZ� IRU� UHSURGXFWLRQ� DQG�
GLVWULEXWLRQ�
�P�� 7R�SURPXOJDWH�UXOHV�JRYHUQLQJ�FHUWDLQ�FRQGXFW�RI�&RXQW\�RIILFHUV�
DQG� HPSOR\HHV� LQ� D�PDQQHU� WKDW� LV� FRQVLVWHQW�ZLWK� WKH� GLVFUHWLRQDU\�
SRZHU�DIIRUGHG�WR�(WKLFV�&RPPLVVLRQ�SXUVXDQW�WR�WKLV�ORFDO�ODZ��
�Q� 7R� SURPXOJDWH� UXOHV� JRYHUQLQJ� WKH� IRUPDWLRQ� RI� EXVLQHVV�
UHODWLRQVKLSV�DV�EHWZHHQ�VXERUGLQDWH�DQG�VXSHULRU�&RXQW\�RIILFHUV�DQG�
HPSOR\HHV� VR� DV� WR� SUHYHQW IDYRULWLVP� RU� XQGXH� LQIOXHQFH�� RU� WKH�
DSSHDUDQFH�RI�VXFK�EHKDYLRU��
�R� 7R� FDXVH� WR�EH�SXEOLVKHG�RQ� WKH� ,QWHUQHW�ZHEVLWH� RI� WKH�(WKLFV�
&RPPLVVLRQ� D� VLQJOH� GRFXPHQW� FRQWDLQLQJ� DOO� UXOHV� RI� FRQGXFW� IRU�
&RXQW\�RIILFHUV�DQG�HPSOR\HHV�VHW�IRUWK�LQ�WKLV�ORFDO�ODZ��
�S� 7R�FRPSXWH�QR�ODWHU�WKDQ�WZHQW\������GD\V�SULRU�WR�WKH�VWDUW�RI�
WKH�FRPLQJ�ILVFDO�\HDU�WKH�DOORZDEOH�JLIW�YDOXH�OLPLW�IRU�HDFK�ILVFDO�\HDU
LQ�WKH�PDQQHU�SURYLGHG�IRU�LQ�SDUDJUDSK�RQH�����RI�VXEGLYLVLRQ�VL[�����
RI�WKLV�VHFWLRQ��DQG

��



�T� 7R�SURPXOJDWH�UXOHV�FRQVLVWHQW�ZLWK�RWKHU�SURYLVLRQV�RI�WKLV�ORFDO�
ODZ�FRQFHUQLQJ WKH�UHSUHVHQWDWLRQ�E\�&RXQW\�HOHFWHG�RIILFLDOV�LQ�
PDWWHUV�RI�SXEOLF�DGYRFDF\��RU�UHJDUGLQJ�DQ�DSSOLFDWLRQ�IRU�&RXQW\�
VHUYLFHV�DQG�EHQHILWV��RU�&RXQW\�HPSOR\PHQW���

���&RPSXWDWLRQ�RI�WKH�$OORZDEOH *LIW�9DOXH�/LPLW�

�� 7KH�DOORZDEOH�JLIW�YDOXH�OLPLW�IRU�D�SDUWLFXODU�ILVFDO�\HDU�VKDOO�EH�GHWHUPLQHG�
E\�DVFHUWDLQLQJ WKH�DFWXDO�DOORZDEOH�JLIW�YDOXH�OLPLW�ILJXUH�IRU�WKH�SULRU�ILVFDO�\HDU�
EHJLQQLQJ�ZLWK�WKH�ILJXUH�RI�ILIWHHQ GROODUV������ IRU�WKH�UHPDLQGHU�RI�WKH�ILVFDO�\HDU�
LQ� HIIHFW� DW� WKH� WLPH� RI� WKH� HIIHFWLYH� GDWH� RI� WKLV� ORFDO� ODZ�� DQG PXOWLSO\LQJ VXFK
ILJXUH� E\� WKH� DOORZDEOH� JLIW� YDOXH� JURZWK� IDFWRU�� LI� DQ\�� 7KH� SURGXFW� RI� VXFK�
FDOFXODWLRQ�VKDOO�EH�UHIHUUHG�WR�DV�WKH�DFWXDO�DOORZDEOH�JLIW�YDOXH�OLPLW��7KH�DFWXDO�
DOORZDEOH� JLIW� YDOXH� OLPLW� VKDOO� EH� URXQGHG�GRZQZDUG� WR� WKH�QHDUHVW�ZKROH� GROODU�
ILJXUH�� 6XFK� URXQGHG� ILJXUH� VKDOO� UHSUHVHQW� WKH� DOORZDEOH� JLIW� YDOXH� OLPLW� IRU� WKH�
IRUWKFRPLQJ�ILVFDO�\HDU��

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�FDXVH�WR�EH�SXEOLVKHG�RQ�WKH�,QWHUQHW�ZHEVLWH�RI�
WKH�(WKLFV�&RPPLVVLRQ�WKH�RSHUDWLYH�DOORZDEOH�JLIW�YDOXH�OLPLW�IRU�WKH�&RXQW\��

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�LQFOXGH�QRWLFH�RI��DQG�JXLGDQFH�UHOHYDQW�WR��WKH�
RSHUDWLYH� DOORZDEOH� JLIW� YDOXH� OLPLW� LQ� LWV� HGXFDWLRQDO� SURJUDPV� DQG� PDWHULDOV�
GHYHORSHG�SXUVXDQW�WR�6HFWLRQ����RI�WKLV�ORFDO�ODZ��

6(&7,21�����5HYLHZ�RI�/LVWV�DQG�'LVFORVXUH�6WDWHPHQWV�

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�UHYLHZ�
�D�� 7KH� OLVWV� RI� RIILFHUV� DQG� HPSOR\HHV�� SUHSDUHG� SXUVXDQW� WR� WKLV�
ORFDO� ODZ�� WR� GHWHUPLQH�ZKHWKHU� WKH� OLVWV� DUH� FRPSOHWH� DQG� DFFXUDWH��
7KH�&RPPLVVLRQ VKDOO�DGG� WKH�QDPH�RI�DQ\�RWKHU�RIILFHU�RU�HPSOR\HH�
ZKR�WKH�&RPPLVVLRQ�GHWHUPLQHV�VKRXOG�DSSHDU�RQ�WKH�OLVW�SXUVXDQW�WR�
VHFWLRQ����
�E�� $OO� DQQXDO� GLVFORVXUH� VWDWHPHQWV� WR� GHWHUPLQH� ZKHWKHU� DQ\�
SHUVRQ�UHTXLUHG�WR�ILOH�VXFK�D�VWDWHPHQW�KDV�IDLOHG�WR�ILOH�LW��KDV�ILOHG�D�
GHILFLHQW�VWDWHPHQW��RU�KDV�ILOHG�D�VWDWHPHQW�WKDW�UHYHDOV�D�SRVVLEOH�RU�
SRWHQWLDO�YLRODWLRQ�RI�WKLV�ORFDO�ODZ�
�F�� $OO�WUDQVDFWLRQDO�GLVFORVXUH�VWDWHPHQWV��DQG
�G�� $OO�DSSOLFDQW�GLVFORVXUH�VWDWHPHQWV�

���,I�WKH�(WKLFV�&RPPLVVLRQ�GHWHUPLQHV�WKDW�DQ�DQQXDO�GLVFORVXUH�VWDWHPHQW�RU�D�
WUDQVDFWLRQDO� GLVFORVXUH� VWDWHPHQW� LV� GHILFLHQW� RU� UHYHDOV� D� SRVVLEOH� RU� SRWHQWLDO�
YLRODWLRQ�RI�WKLV�ORFDO�ODZ��WKH�(WKLFV�&RPPLVVLRQ�VKDOO�QRWLI\�VXFK�SHUVRQ�LQ�ZULWLQJ�
RI�WKH�GHILFLHQF\�RU�SRVVLEOH�RU�SRWHQWLDO�YLRODWLRQ�DQG�RI�WKH�SHQDOWLHV�IRU�IDLOXUH�WR�
FRPSO\�ZLWK�WKLV�ORFDO� ODZ DQG�DIIRUG�VXFK�SHUVRQ�ILIWHHQ������GD\V�WR�FRUUHFW�VXFK�
VWDWHPHQW�

��



6(&7,21�����&RPSODLQWV�DQG�,QYHVWLJDWLRQV�

���8SRQ�UHFHLSW�RI�D�VZRUQ�FRPSODLQW�E\�DQ\�SHUVRQ�DOOHJLQJ�D�YLRODWLRQ�RI� WKLV�
ORFDO�ODZ��RU�XSRQ�GHWHUPLQLQJ�RQ�LWV�RZQ�LQLWLDWLYH�WKDW�D�YLRODWLRQ�RI�WKLV�ORFDO�ODZ�
PD\�H[LVW��WKH�(WKLFV�&RPPLVVLRQ�VKDOO�KDYH�WKH�SRZHU�WR�FRQGXFW�DQ\�LQYHVWLJDWLRQ�
QHFHVVDU\� WR� FDUU\� RXW� WKH� SURYLVLRQV� RI� WKLV� ORFDO� ODZ�� � ,Q� FRQGXFWLQJ� DQ\� VXFK�
LQYHVWLJDWLRQ�� WKH� (WKLFV� &RPPLVVLRQ� PD\� DGPLQLVWHU� RDWKV� RU� DIILUPDWLRQV��
VXESRHQD� ZLWQHVVHV�� FRPSHO� WKHLU� DWWHQGDQFH�� DQG� UHTXLUH� WKH� SURGXFWLRQ� RI� DQ\�
ERRNV�RU�UHFRUGV�ZKLFK�LW�PD\�GHHP UHOHYDQW�DQG�PDWHULDO���

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO� VWDWH� LQ�ZULWLQJ� WKH�GLVSRVLWLRQ�RI�HYHU\�VZRUQ�
FRPSODLQW� LW�UHFHLYHV�DQG�RI�HYHU\�LQYHVWLJDWLRQ�LW�FRQGXFWV�DQG�VKDOO�VHW�IRUWK�WKH�
UHDVRQV�IRU�WKH�GLVSRVLWLRQ� $OO�VXFK�VWDWHPHQWV�DQG�DOO�VZRUQ�FRPSODLQWV�VKDOO�EH�
LQGH[HG�DQG�PDLQWDLQHG�RQ�ILOH�E\�WKH�&RPPLVVLRQ�

��� $Q\� SHUVRQ� ILOLQJ� D� VZRUQ� FRPSODLQW� ZLWK� WKH� (WKLFV� &RPPLVVLRQ� VKDOO� EH�
QRWLILHG�LQ�ZULWLQJ�RI�WKH�GLVSRVLWLRQ�RI�VXFK�FRPSODLQW�

���1RWKLQJ�LQ�WKLV�VHFWLRQ�VKDOO�EH�FRQVWUXHG�WR�SHUPLW WKH�(WKLFV�&RPPLVVLRQ�WR�
FRQGXFW� DQ� LQYHVWLJDWLRQ� RI� LWVHOI� RU� RI� DQ\� RI� LWV�PHPEHUV� RU� VWDII�� ,I� WKH�(WKLFV�
&RPPLVVLRQ�UHFHLYHV�D�FRPSODLQW�DOOHJLQJ�WKDW�WKH�(WKLFV�&RPPLVVLRQ�RU�DQ\�RI�LWV�
PHPEHUV�RU�VWDII�KDV�YLRODWHG�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ��RU�DQ\�RWKHU�ODZ��WKH�
(WKLFV�&RPPLVVLRQ�VKDOO�SURPSWO\�WUDQVPLW�WR�WKH�&RXQW\�/HJLVODWXUH D�FRS\�RI�WKH�
FRPSODLQW�

6(&7,21����� &ULPLQDO�SURVHFXWLRQV DQG�&RPPLVVLRQ�UHVWULFWLRQV

���3URVHFXWLRQV�

7KH� (WKLFV� &RPPLVVLRQ� PD\� UHIHU� WR� WKH� DSSURSULDWH� SURVHFXWRU� SRVVLEOH�
FULPLQDO� YLRODWLRQV� RI� WKLV� ORFDO� ODZ� 1RWKLQJ� FRQWDLQHG� LQ� WKLV� ORFDO� ODZ� VKDOO�EH�
FRQVWUXHG� WR� UHVWULFW� WKH� DXWKRULW\� RI� DQ\�SURVHFXWRU� WR� SURVHFXWH� DQ\� YLRODWLRQ� RI�
WKLV�ORFDO�ODZ�RU�RI�DQ\�RWKHU�ODZ�

���/LPLWV RQ�&RPPLVVLRQ�

1RWKLQJ LQ�WKLV�VHFWLRQ�VKDOO�EH�FRQVWUXHG�WR�SHUPLW�WKH�(WKLFV�&RPPLVVLRQ�WR�
WDNH�DQ\�DFWLRQ�ZLWK�UHVSHFW�WR�DQ\�DOOHJHG�YLRODWLRQ�RI�WKLV�ORFDO�ODZ��RU�RI�DQ\�RWKHU�
ODZ��E\�WKH�&RPPLVVLRQ�RU�E\�DQ\�PHPEHU�RU�VWDII�PHPEHU�WKHUHRI���

6(&7,21����� :DLYHUV�

��� 8SRQ�ZULWWHQ� DSSOLFDWLRQ� DQG� XSRQ� D� VKRZLQJ� RI� FRPSHOOLQJ� QHHG� E\�
WKH�DSSOLFDQW�� WKH�(WKLFV�&RPPLVVLRQ�PD\� LQ�H[FHSWLRQDO� FLUFXPVWDQFHV�JUDQW� WKH�

��



DSSOLFDQW�D�ZDLYHU�RI�DQ\�RI�WKH�SURYLVLRQV�RI�VXEGLYLVLRQV�RQH���� WKURXJK VL[WHHQ�
�����RI�VHFWLRQ�ILYH������SDUDJUDSK��L��RI�VXEGLYLVLRQ���RI�VHFWLRQ����VXEGLYLVLRQ�RQH�����
RI� VHFWLRQ� WHQ� ������ VHFWLRQ� HOHYHQ� ������ RU� VHFWLRQ� WZHOYH� ���� RI� WKLV� ORFDO� ODZ��
SURYLGHG��KRZHYHU��WKDW�QR�VXFK�ZDLYHU�VKDOO�SHUPLW�FRQGXFW�RU�LQWHUHVWV�RWKHUZLVH�
SURKLELWHG�E\�$UWLFOH ���RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�RI�WKH�6WDWH�RI�1HZ�<RUN�

��� :DLYHUV VKDOO� EH� LQ�ZULWLQJ� DQG� VKDOO� VWDWH� WKH� JURXQGV� XSRQ�ZKLFK�
WKH\� DUH� JUDQWHG�� � $OO� DSSOLFDWLRQV�� GHFLVLRQV�� DQG� RWKHU� UHFRUGV� DQG� SURFHHGLQJV�
UHODWLQJ� WR� ZDLYHUV� VKDOO� EH� LQGH[HG� DQG� PDLQWDLQHG� RQ� ILOH� E\� WKH� (WKLFV�
&RPPLVVLRQ�

6(&7,21�����$GYLVRU\�2SLQLRQV�

��� 8SRQ� ZULWWHQ� UHTXHVW�� WKH� (WKLFV� &RPPLVVLRQ� PD\� UHQGHU� D� ZULWWHQ�
DGYLVRU\�RSLQLRQ�ZLWK�UHVSHFW�WR�WKH�LQWHUSUHWDWLRQ�RU�DSSOLFDWLRQ�RI�WKLV�ORFDO�ODZ�RU�
RI�$UWLFOH����RI�WKH *HQHUDO�0XQLFLSDO�/DZ�RI�WKH�6WDWH�RI�1HZ�<RUN� 7KH�UHTXHVW�
PD\� EH� PDGH� RQO\� E\� WKH� SHUVRQ� ZKRVH� FRQGXFW� LV� DW� LVVXH� RU� E\� D� VXSHUYLVRU\�
RIILFLDO�RI�VXFK�D�SHUVRQ�

���$GYLVRU\�RSLQLRQV�DQG�UHTXHVWV�IRU�DGYLVRU\�RSLQLRQV�VKDOO�EH�LQGH[HG�DQG�
PDLQWDLQHG�RQ�ILOH�E\�WKH�(WKLFV�&RPPLVVLRQ���

��� $Q\� SHUVRQ� DJJULHYHG� E\� DQ� DGYLVRU\� RSLQLRQ� RI� WKH� (WKLFV� &RPPLVVLRQ�
PD\�VHHN�MXGLFLDO�UHYLHZ�DQG�UHOLHI�SXUVXDQW�WR�$UWLFOH����RI�WKH�&LYLO�3UDFWLFH�/DZ�
DQG�5XOHV�RI�WKH�6WDWH�RI�1HZ�<RUN��

���$Q\�SHUVRQ�ZKR�KDV�VXEPLWWHG�WR�WKH�(WKLFV�&RPPLVVLRQ�D�ZULWWHQ�UHTXHVW�
IRU�DQ�DGYLVRU\�RSLQLRQ�PD\�EULQJ�D�VSHFLDO�SURFHHGLQJ�SXUVXDQW�WR�$UWLFOH����RI�WKH�
&LYLO� 3UDFWLFH� /DZ� DQG� 5XOHV� IRU� DQ� RUGHU� FRPSHOOLQJ� WKH� (WKLFV� &RPPLVVLRQ� WR�
LVVXH�WKH�DGYLVRU\�RSLQLRQ�� � ,Q�DGGLWLRQ�WR��RU� LQ� OLHX�RI��VXFK� LQMXQFWLYH�UHOLHI�� WKH�
SHUVRQ�PD\�VHHN�D� MXGJPHQW� LQ�DFFRUGDQFH�ZLWK�VHFWLRQ������RI� WKH�&LYLO�3UDFWLFH�
/DZ� DQG� 5XOHV� GHWHUPLQLQJ� WKH� TXHVWLRQ� SRVHG� LQ� WKH� UHTXHVW� IRU� WKH� DGYLVRU\�
RSLQLRQ�� 1R� DFWLRQ� RU� VSHFLDO� SURFHHGLQJ� VKDOO� EH� SURVHFXWHG� RU� PDLQWDLQHG�
SXUVXDQW�WR�WKLV�VXEGLYLVLRQ�XQOHVV��D��LW�VKDOO�DSSHDU�E\�DQG�DV�DQ�DOOHJDWLRQ�LQ�WKH�
SHWLWLRQ�RU�FRPSODLQW�WKDW�DW�OHDVW�RQH�KXQGUHG�HLJKW\ ������GD\V KDYH�HODSVHG�VLQFH�
WKH� ILOLQJ� RI� WKH� UHTXHVW� DQG� WKDW� WKH� (WKLFV� &RPPLVVLRQ� KDV� IDLOHG� WR� ILOH� DQ\�
GHWHUPLQDWLRQ� LQ� WKH� PDWWHU� DQG� �E�� WKH� DFWLRQ� RU� VSHFLDO� SURFHHGLQJ� VKDOO� EH�
FRPPHQFHG� ZLWKLQ� WHQ� ����� PRQWKV� DIWHU� WKH� VXEPLVVLRQ� RI� WKH� UHTXHVW� IRU� WKH�
DGYLVRU\�RSLQLRQ�

��� $� IRUPDO� ZULWWHQ� RSLQLRQ� UHQGHUHG� E\� WKH� (WKLFV� &RPPLVVLRQ�� XQWLO� DQG�
XQOHVV� DPHQGHG� RU� UHYRNHG�� VKDOO� EH� ELQGLQJ� RQ� WKH� (WKLFV� &RPPLVVLRQ� LQ� DQ\�
VXEVHTXHQW�SURFHHGLQJ� FRQFHUQLQJ� WKH�SHUVRQ�ZKR� UHTXHVWHG� WKH� RSLQLRQ�DQG�ZKR�
DFWHG�LQ�JRRG�IDLWK��XQOHVV�PDWHULDO�IDFWV�ZHUH�RPLWWHG�RU�PLVVWDWHG�E\�WKH�SHUVRQ�LQ�
WKH� UHTXHVW� IRU�DQ�RSLQLRQ��6XFK�RSLQLRQ�PD\�DOVR�EH� UHOLHG�XSRQ�E\� VXFK�SHUVRQ��
DQG�PD\�EH� LQWURGXFHG�DQG�VKDOO�EH�D�GHIHQVH� LQ�DQ\�FULPLQDO�RU�FLYLO�DFWLRQ��7KH�
(WKLFV�&RPPLVVLRQ�VKDOO�QRW�LQYHVWLJDWH�DQ�LQGLYLGXDO�IRU�SRWHQWLDO�YLRODWLRQV�RI�ODZ�

��



EDVHG�XSRQ�FRQGXFW�DSSURYHG�DQG�FRYHUHG�LQ�LWV�HQWLUHW\�E\�VXFK�DQ�RSLQLRQ��H[FHSW�
WKDW�VXFK�RSLQLRQ�VKDOO�QRW�SUHYHQW�RU�SUHFOXGH�DQ�LQYHVWLJDWLRQ�RI�WKH�SHUVRQ�ZKR�
REWDLQHG� LW� IRU� YLRODWLRQV� RI� WKLV� ORFDO� ODZ� WR� GHWHUPLQH� ZKHWKHU� WKH� SHUVRQ�
DFFXUDWHO\�DQG�IXOO\�UHSUHVHQWHG�WR�WKH�(WKLFV�&RPPLVVLRQ�WKH�IDFWV�UHOHYDQW�WR�WKH�
IRUPDO� DGYLVRU\� RSLQLRQ� DQG� ZKHWKHU� WKH� SHUVRQ
V� FRQGXFW� FRQIRUPHG� WR� WKRVH�
IDFWXDO� UHSUHVHQWDWLRQV��1RWKLQJ� LQ� WKLV� SDUDJUDSK� VKDOO� EH� FRQVWUXHG� DV� GHQ\LQJ�
WKH� (WKLFV� &RPPLVVLRQ� WKH� DXWKRULW\� DQG� MXULVGLFWLRQ� WR� LQYHVWLJDWH� SRWHQWLDO�
YLRODWLRQV�RI�WKLV�ORFDO�ODZ�DULVLQJ�IURP�FRQGXFW�RXWVLGH�RI�WKH�VFRSH�RI�WKH�WHUPV�RI�
WKH�DGYLVRU\�RSLQLRQ�

6(&7,21������-XGLFLDO�5HYLHZ�

$Q\� SHUVRQ� DJJULHYHG� E\� D� GHFLVLRQ� RI� WKH� (WKLFV� &RPPLVVLRQ� PD\� VHHN�
MXGLFLDO�UHYLHZ�DQG�UHOLHI�SXUVXDQW�WR�$UWLFOH����RI�WKH�&LYLO�3UDFWLFH�/DZ�DQG�5XOHV�
RI�WKH�6WDWH�RI�1HZ�<RUN��

6(&7,21������7UDLQLQJ�DQG�(GXFDWLRQ�

�� 7KH�(WKLFV�&RPPLVVLRQ�
�D��VKDOO�PDNH�LQIRUPDWLRQ�FRQFHUQLQJ�WKLV�ORFDO�ODZ�DQG�$UWLFOH�

���RI� WKH�*HQHUDO�0XQLFLSDO�/DZ�DYDLODEOH� WR� DOO�&RXQW\�RIILFHUV�DQG�
HPSOR\HHV� WR� WKH� SXEOLF�� DQG� WR� SHUVRQV� LQWHUHVWHG� LQ� HQJDJLQJ� LQ
EXVLQHVV�GHDOLQJV�ZLWK�WKH�&RXQW\��DQG�

�E�� VKDOO� GHYHORS� HGXFDWLRQDO� PDWHULDOV� DQG� DQ� HGXFDWLRQDO
SURJUDP�IRU�WKH�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�&RXQW\� RQ�WKH�SURYLVLRQV�
RI�WKLV�ORFDO�ODZ�DQG�$UWLFOH����RI�WKH�*HQHUDO�0XQLFLSDO�/DZ�

��� $OO� &RXQW\� 3ROLF\�0DNLQJ� 2IILFLDOV VKDOO� SDUWLFLSDWH� LQ� DQ� HGXFDWLRQ�
SURJUDP� GHYHORSHG� LQ� D� PDQQHU� SUHVFULEHG� E\� WKH� (WKLFV� &RPPLVVLRQ�� 6XFK�
SDUWLFLSDWLRQ�VKDOO�RFFXU�RQ�D�ELHQQLDO�EDVLV��

6(&7,21������$QQXDO�5HSRUWV��5HYLHZ�RI�(WKLFV�/DZV���

���7KH�(WKLFV�&RPPLVVLRQ�VKDOO�SUHSDUH�DQG�VXEPLW�DQ�DQQXDO�UHSRUW�WR�WKH�
&RXQW\� ([HFXWLYH DQG� &RXQW\� /HJLVODWXUH�� VXPPDUL]LQJ� WKH� DFWLYLWLHV� RI� WKH�
&RPPLVVLRQ� 7KH�UHSRUW�PD\�DOVR�UHFRPPHQG�FKDQJHV�WR�WKH�WH[W�RU�DGPLQLVWUDWLRQ�
RI�WKLV�ORFDO�ODZ�

��� 7KH� (WKLFV� &RPPLVVLRQ� VKDOO� SHULRGLFDOO\� UHYLHZ� WKLV� ORFDO� ODZ� DQG� WKH�
&RPPLVVLRQ·V UXOHV�� UHJXODWLRQV�� DQG� DGPLQLVWUDWLYH� SURFHGXUHV� WR� GHWHUPLQH�
ZKHWKHU� WKH\� SURPRWH� LQWHJULW\�� SXEOLF� FRQILGHQFH�� DQG� SDUWLFLSDWLRQ� LQ� &RXQW\�
JRYHUQPHQW� DQG� ZKHWKHU� WKH\� VHW� IRUWK� FOHDU� DQG� HQIRUFHDEOH�� FRPPRQ� VHQVH�

��



VWDQGDUGV�RI�FRQGXFW�

6(&7,21�����3XEOLF�,QVSHFWLRQ DQG�&RS\LQJ RI�5HFRUGV��3XEOLF�$FFHVV�WR�
0HHWLQJV�

���7KH�RQO\�UHFRUGV�RI�WKH�(WKLFV�&RPPLVVLRQ�ZKLFK�VKDOO�EH�DYDLODEOH�IRU�SXEOLF�
LQVSHFWLRQ DQG� FRS\LQJ DUH� WKRVH�ZKRVH� GLVFORVXUH� LV� UHTXLUHG� E\�$UWLFOH� �� RI� WKH�
3XEOLF�2IILFHUV�/DZ�RI�WKH�6WDWH�RI�1HZ�<RUN�RU�E\�VRPH�RWKHU�6WDWH�RU�)HGHUDO�ODZ�
RU�UHJXODWLRQ�

���1R�PHHWLQJ� RU SURFHHGLQJ� RI� WKH�(WKLFV�&RPPLVVLRQ� FRQFHUQLQJ�PLVFRQGXFW��
QRQIHDVDQFH��RU�QHJOHFW�LQ�RIILFH�E\�D�&RXQW\�RIILFHU�RU�HPSOR\HH�VKDOO�EH�RSHQ�WR�WKH�
SXEOLF� H[FHSW� XSRQ� WKH� UHTXHVW� RI� WKH� RIILFHU� RU� HPSOR\HH� RU� DV� UHTXLUHG� E\� WKH�
SURYLVLRQV�RI�$UWLFOH���RI�WKH�3XEOLF�2IILFHUV�/DZ�RU�E\�VRPH�RWKHU�6WDWH�RU�)HGHUDO�
ODZ�RU�UHJXODWLRQ�

���7KH�&RPPLVVLRQ VKDOO�PDLQWDLQ�DQ�LQGH[�RI�DOO�SHUVRQV�IRXQG�WR�EH�LQ�YLRODWLRQ�
RI� WKLV� ORFDO� ODZ�� E\� QDPH�� RIILFH� DQG� GDWH� RI� RUGHU�� 7KH� LQGH[� DQG� WKH�
GHWHUPLQDWLRQV�RI�SUREDEOH�FDXVH�DQG�RUGHUV�LQ�VXFK�FDVHV�VKDOO�EH�PDGH�DYDLODEOH�
IRU�SXEOLF�LQVSHFWLRQ�DQG�FRS\LQJ�

6(&7,21�����0LVFHOODQHRXV�SURYLVLRQV�

���1R�H[LVWLQJ� ULJKW�RU� UHPHG\� VKDOO� EH� ORVW�� LPSDLUHG�� RU�DIIHFWHG�E\� UHDVRQ�RI�
WKLV�ORFDO�ODZ�

���1RWKLQJ�LQ�WKLV�ORFDO�ODZ VKDOO�EH�GHHPHG�WR�EDU�RU�SUHYHQW�D�SUHVHQW�RU�IRUPHU�
&RXQW\�RIILFHU� RU� HPSOR\HH� IURP� WLPHO\� ILOLQJ�DQ\� FODLP��DFFRXQW��GHPDQG�� RU� VXLW�
DJDLQVW� WKH� &RXQW\� RQ� EHKDOI� RI� KLPVHOI� RU� KHUVHOI� RU� DQ\� PHPEHU� RI� KLV� RU� KHU�
IDPLO\� DULVLQJ� RXW� RI� SHUVRQDO� LQMXU\� RU SURSHUW\� GDPDJH� RU� DQ\� ODZIXO� EHQHILW�
DXWKRUL]HG�RU�SHUPLWWHG�E\�ODZ�

���,I�DQ\�SURYLVLRQ�RI�WKLV�ORFDO�ODZ�LV�KHOG�E\�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ�WR�
EH� LQYDOLG�� WKDW� GHFLVLRQ� VKDOO� QRW� DIIHFW� WKH� YDOLGLW\� DQG� HIIHFWLYHQHVV� RI� WKH�
UHPDLQLQJ�SURYLVLRQV�RI�WKLV�ORFDO�ODZ�

6(&7,21�����'LVWULEXWLRQ�DQG�SRVWLQJ�

��� :LWKLQ� ��� GD\V� DIWHU� WKH� HIIHFWLYH� GDWH� RI� WKLV� VHFWLRQ�� DQG� WKHUHDIWHU� DV�
DSSURSULDWH�� WKH� (WKLFV� &RPPLVVLRQ� VKDOO� WUDQVPLW� WR� WKH� &RXQW\� ([HFXWLYH LQ� D�
IRUP� VXLWDEOH� IRU� SRVWLQJ�� FRSLHV� RI� WKRVH� SURYLVLRQV� RI� WKLV� ORFDO� ODZ� ZKLFK� WKH�
(WKLFV� &RPPLVVLRQ GHHPV� QHFHVVDU\� IRU� SRVWLQJ� LQ� WKH� &RXQW\�� �:LWKLQ� WHQ� GD\V�
DIWHU� UHFHLSW� RI� WKRVH� FRSLHV�� WKH� &RXQW\� ([HFXWLYH VKDOO� FDXVH� WKH� FRSLHV� WR� EH�
SRVWHG�FRQVSLFXRXVO\�LQ�HYHU\�SXEOLF�EXLOGLQJ�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�&RXQW\��
DV�ZHOO�DV�RQ�WKH�&RXQW\·V�ZHEVLWH�

��� :LWKLQ� ��� GD\V� DIWHU� WKH� HIIHFWLYH� GDWH� RI� WKLV� VHFWLRQ�� DQG� WKHUHDIWHU� DV�

��



DSSURSULDWH�� WKH� (WKLFV� &RPPLVVLRQ� VKDOO� WUDQVPLW� WR� WKH� &RXQW\� ([HFXWLYH LQ� D�
IRUP�VXLWDEOH�IRU�GLVWULEXWLRQ��FRSLHV�RI�WKRVH�SURYLVLRQV�RI�WKLV�ORFDO�ODZ�ZKLFK�WKH�
(WKLFV�&RPPLVVLRQ GHHPV�QHFHVVDU\�IRU�GLVWULEXWLRQ�WR�WKH�RIILFHUV�DQG�HPSOR\HHV�RI�
WKH� &RXQW\�� �:LWKLQ� WHQ� GD\V� DIWHU� UHFHLSW� RI� WKRVH� FRSLHV�� WKH� &RXQW\� ([HFXWLYH
VKDOO�FDXVH�WKH�FRSLHV�WR�EH�GLVWULEXWHG�WR�HYHU\�RIILFHU�DQG�HPSOR\HH�RI�WKH�&RXQW\�
DQG�PDGH�UHDGLO\�DYDLODEOH�WR�WKH�SXEOLF���(YHU\�&RXQW\�RIILFHU�RU�HPSOR\HH�HOHFWHG�
RU�DSSRLQWHG�WKHUHDIWHU�VKDOO�EH�IXUQLVKHG�D�FRS\�RI�WKRVH�SURYLVLRQV�ZLWKLQ�WHQ�GD\V�
DIWHU� HQWHULQJ� XSRQ� WKH� GXWLHV� RI� KLV� RU� KHU� SRVLWLRQ�� � (YHU\� &RXQW\� RIILFHU� RU�
HPSOR\HH� HOHFWHG� RU� DSSRLQWHG� VKDOO� EH� QRWLILHG� E\� WKH� &RXQW\� ([HFXWLYH RI� WKHLU�
REOLJDWLRQ�WR�ILOH�D�GLVFORVXUH�VWDWHPHQW�UHTXLUHG�E\�WKLV�ORFDO� ODZ�ZLWKLQ�WHQ�GD\V�
DIWHU�HQWHULQJ�XSRQ�WKH�GXWLHV�RI�KLV�RU�KHU SRVLWLRQ���

���)DLOXUH�RI�WKH�&RXQW\�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�RU�IDLOXUH�RI�
DQ\�&RXQW\�RIILFHU�RU�HPSOR\HH�WR�UHFHLYH�D�FRS\�RI�WKH�SURYLVLRQV�RI�WKLV�ORFDO�ODZ�
VKDOO� KDYH� QR� HIIHFW� RQ� WKH� GXW\� RI� FRPSOLDQFH� ZLWK� WKLV� ORFDO� ODZ� RU� RQ� WKH�
HQIRUFHPHQW�RI�LWV�SURYLVLRQV�

��� 7KH� (WKLFV� &RPPLVVLRQ� VKDOO� SXEOLVK� WKH� IROORZLQJ� RQ� WKH� &RXQW\� ,QWHUQHW�
ZHEVLWH�

�D�� $OO� UXOHV� DQG� UHJXODWLRQV� SUHVFULEHG� RU� SURPXOJDWHG� E\� WKH�
(WKLFV�&RPPLVVLRQ�SXUVXDQW�WR�WKLV�ORFDO�ODZ�
�E�� $�FRS\�RI�WKH�DQQXDO�UHSRUW�RI�WKH�(WKLFV�&RPPLVVLRQ�
�F�� $� OLVW� RI� DOO� RIILFHUV� DQG� HPSOR\HHV� UHTXLUHG� WR� ILOH� ILQDQFLDO�
GLVFORVXUH�VWDWHPHQWV�ZLWK�WKH�(WKLFV�&RPPLVVLRQ��
�G�� $� OLVW� RI� PHPEHUV� RI� WKH� (WKLFV� &RPPLVVLRQ� DORQJ� ZLWK� WKH�
IROORZLQJ� LQIRUPDWLRQ� WKDW� FRUUHVSRQGV� WR� HDFK� (WKLFV� &RPPLVVLRQ�
PHPEHU�

�L����DSSRLQWLQJ�&RXQW\�RIILFLDO��
�LL���SDUW\�DIILOLDWLRQ��DQG�
�LLL��SHULRG�RI�WHUP��

�H�� $Q\� FRUUHVSRQGHQFH� RU� GRFXPHQW� JHQHUDWHG� E\� WKH� (WKLFV�
&RPPLVVLRQ� WKDW� H[HFXWHV�D� UXOLQJ��GHFLVLRQ�� RU�GHWHUPLQDWLRQ�E\� WKH�
(WKLFV &RPPLVVLRQ� RUGHULQJ�� LQVWUXFWLQJ� RU� UHFRPPHQGLQJ� WKH�
DVVHVVPHQW�RI�SHQDOWLHV��
�I� $Q\� FRUUHVSRQGHQFH� RU� GRFXPHQW� JHQHUDWHG� E\� WKH� (WKLFV�
&RPPLVVLRQ� WKDW�SURPXOJDWHV�RU� FRPPXQLFDWHV�D�UHFRPPHQGDWLRQ�RU�
DGYLVRU\� RSLQLRQ� E\� WKH� (WKLFV� &RPPLVVLRQ� WR� D� &RXQW\ RIILFHU� RU�
HPSOR\HH�� EXW� RQO\� LI� VXFK� FRUUHVSRQGHQFH� RU� GRFXPHQW� FRQWDLQV� QR�
SHUVRQDOO\� LGHQWLILDEOH� LQIRUPDWLRQ� RI WKH� UHTXHVWRU� RI� VXFK�
UHFRPPHQGDWLRQ�RU�DGYLVRU\�RSLQLRQ��DQG
�J�� $�FRS\�RI�DQ\ ZDLYHU�DSSOLFDWLRQ�PDGH�SXUVXDQW�WR�6HFWLRQ����RI�
WKLV�ORFDO�ODZ���

���$Q\�GRFXPHQW�RU�PDWHULDO�UHTXLUHG�WR�EH�SXEOLVKHG�E\�WKH�(WKLFV�&RPPLVVLRQ�
RQ� WKH� &RXQW\� ,QWHUQHW� ZHEVLWH� VKDOO� EH� WUDQVPLWWHG� WR� WKH� ZHEPDVWHU� RI� VXFK�
ZHEVLWH�ZLWKLQ� WHQ �����GD\V�RI� LWV�H[HFXWLRQ�� FRPSOHWLRQ�� FRPSLODWLRQ��DSSURYDO�RU�
JHQHUDWLRQ� E\� WKH� (WKLF� &RPPLVVLRQ�� RU� VXEPLVVLRQ� WR� WKH� (WKLFV� &RPPLVVLRQ��

��



ZKLFKHYHU� WKH�FDVH�PD\�EH��7KH�ZHEPDVWHU�VKDOO� WKHQ�SXEOLVK�VXFK�GRFXPHQWV�RU�
PDWHULDO� RQ� VXFK� ZHEVLWH� ZLWKLQ� WZHQW\� ����� GD\V� RI� KLV� RU� KHU� UHFHLSW� RI� VXFK�
GRFXPHQWV�RU�PDWHULDO�

6(&7,21�����(IIHFWLYH�'DWH�

7KLV�ORFDO�ODZ�VKDOO�WDNH�HIIHFW�RQ�-XO\���������

��



$33(1',;�$

�� &OHUN�RI�/HJLVODWXUH
�� 'HSXW\�&OHUN
�� )LUVW�'HSXW\�&OHUN
�� 'LUHFWRU�RI�5HVHDUFK
�� &KLHI�$VVLVWDQW�'LVWULFW�$WWRUQH\
�� $VVLVWDQW�'LVWULFW�$WWRUQH\
�� &KLHI�,QYHVWLJDWRU
�� $VVLVWDQW�3XEOLF�'HIHQGHU
�� 3XEOLF�'HIHQGHU
��� $VVLVWDQW�$OWHUQDWH�3XEOLF�'HIHQGHU
��� $OWHUQDWH�3XEOLF�'HIHQGHU
��� &KLHI�&ULPLQDO�,QYHVWLJDWRU
��� &RRUGLQDWRU�RI�$VVLJQHG�&RXQVHO
��� $OWHUQDWLYH�6HQWHQFLQJ�&RRUGLQDWRU
��� $OWHUQDWLYH�6HQWHQFLQJ�$VVW��&RRUGLQDWRU
��� $VVLVWDQW�&RXQW\�([HFXWLYH
��� %XGJHW�'LUHFWRU
��� 6HQLRU�3URJUDP�$QDO\VW
��� 3URJUDP�$QDO\VW
��� 'LUHFWRU�RI�2SHUDWLRQV
��� ([HFXWLYH�$VVLVWDQW
��� %XVLQHVV�'HYHORSPHQW�$QDO\VW
��� ([HFXWLYH�/HJLVODWLYH�/LDLVRQ
��� $VVLVWDQW�3URJUDP�$QDO\VW
��� 0RWRU�3RRO�&RRUGLQDWRU
��� 'LUHFWRU�RI�)LQDQFH
��� ([HFXWLYH�'HSXW\�'LUHFWRU
��� 'HSXW\�'LUHFWRU
��� 'LUHFWRU
��� 0DQDJHU�RI�'DWD�3URFHVVLQJ
��� 0DQDJHU�RI�6\VWHPV�DQG�3URJUDPPLQJ
��� 6HQLRU�&RPSXWHU�6\VWHP�$QDO\VWV
��� 6HQLRU�&RPSXWHU�3URJUDPPHU
��� $VVRFLDWH�2SHUDWLQJ�6XSHUYLVRU
��� 6XSHUYLVRU�RI�8VHU�6HUYLFHV
��� ([HFXWLYH�'HSXW\�&RPSWUROOHU
��� 'HSXW\�&RPSWUROOHU
��� )LUVW�'HSXW\�&RPSWUROOHU
��� 3XUFKDVLQJ�$JHQW
��� 'HSXW\�3XUFKDVLQJ�$JHQW
��� %XVLQHVV�2IILFH�0DQDJHU

��



��� 3ULQWLQJ�&RRUGLQDWRU
��� $VVLVWDQW�$GPLQLVWUDWRU
��� 0DLQWHQDQFH�6XSHUYLVRU
��� 'HSXW\�&RXQW\�&OHUN
��� ([HFXWLYH�'HSXW\�&RXQW\�&OHUN
��� ([HFXWLYH�'LUHFWRU
��� &RXQW\�$WWRUQH\
��� )LUVW�$VVLVWDQW�&RXQW\�$WWRUQH\
��� $VVLVWDQW�&RXQW\�$WWRUQH\
��� &RPPLVVLRQHUV
��� 6HQLRU�$VVRFLDWH�3HUVRQQHO�7HFKQLFLDQ
��� (OHFWLRQ�$GPLQLVWUDWRU
��� 'HSXW\�&RPPLVVLRQHU
��� 6XSHULQWHQGHQW�RI�%XLOGLQJV
��� 'HSXW\�6XSHULQWHQGHQW
��� 8QGHUVKHULII
��� 3HUVRQQHO�$GPLQLVWUDWRU
��� &KLHI�'HSXW\
��� 'LUHFWRU�,,
��� 3UREDWLRQ�6XSHUYLVRU
��� 6XSHULQWHQGHQW
��� $VVLVWDQW�6XSHULQWHQGHQW
��� &KLHI�&RUUHFWLRQDO�2IILFHU
��� %XVLQHVV�0DQDJHU
��� 6SHFLDO�7UDIILF�3URJUDP�&RRUGLQDWRU
��� &KLHI�'HSXW\�)LUH�&RRUGLQDWRU
��� 'HSXW\�)LUH�&RRUGLQDWRU
��� 'LUHFWRU�RI�+DQGLFDSSHG�6HUYLFH
��� &RQWUDFWV�'LUHFWRU
��� 'LUHFWRU�RI�3XEOLF�+HDOWK�1XUVLQJ
��� 'LUHFWRU�RI�(QYLURQPHQWDO�+HDOWK�6HUYLFHV
��� 3XEOLF�+HDOWK�$GPLQLVWUDWRU
��� 0HGLFDO�'LUHFWRU
��� $VVLVWDQW�0HGLFDO�'LUHFWRU
��� 'LUHFWRU�RI�&KLOGUHQ�6HUYLFHV
��� 6XSHUYLVRU�&RRUGLQDWRU
��� &66�&RRUGLQDWRU
��� 3URJUDP�&RRUGLQDWRU
��� 'LUHFWRU�RI�5HFRUGV
��� 'LUHFWRU�RI�$GPLQLVWUDWLRQ�6HUYLFHV
��� 'LUHFWRU�RI�6RFLDO�6HUYLFHV
��� 'LUHFWRU�,,,
��� 'LUHFWRU�RI�:HLJKWV�DQG�0HDVXUHV
��� ([HFXWLYH�'HSXW\�&RPPLVVLRQHU

��



��� )LVFDO�'LUHFWRU
��� 5LQN�0DQDJHU
��� $VVLVWDQW�5LQN�0DQDJHU
��� $VVLVWDQW�$GPLQLVWUDWRU
��� &RXQW\�+LVWRULDQ
��� 'HSXW\�&RXQW\�+LVWRULDQ
��� 2SHUDWLRQV�&RRUGLQDWRU
��� *UDQW�$GPLQLVWUDWRU
��� 7UDIILF�6DIHW\�3URJUDP�&RRUGLQDWRU
��� 'LUHFWRU�RI�(QJLQHHULQJ
��� &RXQW\�(QJLQHHU
��� $VVLVWDQW�'LUHFWRU
��� $VVLVWDQW�0HGLFDO�'LUHFWRU
��� 'LUHFWRU�RI�1XUVLQJ
���� &RPPLVVLRQHU
���� 'HSXW\�&RPPLVVLRQHU

5HIHUUHG�WR�/DZ�&RPPLWWHH����������
5HIHUUHG�WR�/DZ�&RPPLWWHH���������
)DYRUDEOH�5HFRPPHQGDWLRQ�² /DZ�&RPPLWWHH����������
5HIHUUHG�WR�3HUVRQQHO�&RPPLWWHH��������
)DYRUDEOH�5HFRPPHQGDWLRQ�² 3HUVRQQHO�&RPPLWWHH����������
2Q� UROO� FDOO� YRWH� WKH� IROORZLQJ� YRWHG� LQ� IDYRU�� �0U�� $\OZDUG��0V�� %HQHGLFW��

0HVVUV�� %HVWRQ��%XOORFN��&DUPDQ��0V��&KDSPDQ��0HVVUV��&OD\��&OHQDKDQ��&ORXVH��
&RPPLVVR��0V��&RQQROO\��0HVVUV��&RWURIHOG��'DZVRQ��'RPDOHZLF]��(WKLHU��*RUGRQ��
+LJJLQV�� +REORFN�� +RUVWP\HU�� +RXJKWDOLQJ�� ,QIDQWH�� -R\FH�� 0VV�� /RFNDUW�� 0DIILD�
7REOHU�� 0HVVUV�� 0D\R�� 0F&R\�� 0V�� 0F.QLJKW�� 0HVVUV�� 0HQGLFN�� 0RUVH�� 1LFKROV��
5DKP�� 5HLOO\�� 6FDYR�� 6WHFN�� 7LPPLQV�� 7XQQ\�� :DUG�� 0V�� :LOOLQJKDP� DQG� 0U��
=HLOPDQ ² ���

7KRVH�RSSRVHG���� ��
/RFDO�/DZ�ZDV�DGRSWHG����������

��


