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$1�$&7�3(57$,1,1*�72�7+(�$/%$1<�&2817<�3/$11,1*�%2$5'�
$1'�&216,'(5$7,21�2)�&5,7,&$/�9,(:6+('6�2)�7+(�

+(/'(5%(5*�(6&$530(17
,QWURGXFHG����������
%\��3HUOHH��5HLQKDUGW��3ORWVN\��6LPSVRQ��6PLWK

:+(5($6��$OEDQ\�&RXQW\��SXUVXDQW�WR�$UWLFOH����RI�LWV�&KDUWHU�FUHDWHG�WKH�
&RXQW\�3ODQQLQJ�%RDUG��DQG�

:+(5($6��WKH�%RDUG�LV�´DGYLVRU\�WR�DQG�DVVLVW�V��WKH�&RXQW\�/HJLVODWXUH�«�RQ�
PDWWHUV�UHODWHG�WR�FRPSUHKHQVLYH�PHWURSROLWDQ��UHJLRQDO��FRXQW\�DQG�PXQLFLSDO�
SODQQLQJ�DQG�LQ�SHUIRUPLQJ�WKH�GXWLHV�DQG�UHVSRQVLELOLWLHV�FRQIHUUHG�XSRQ�D�FRXQW\�
SODQQLQJ�ERDUG�E\�$UWLFOH����%�RI�WKH�>1<6@�*HQHUDO�0XQLFLSDO�/DZ�DQG�RQ�VXFK�
RWKHU�UHODWHG�PDWWHUV�DV�VKDOO�EH�UHTXLUHG�RU�UHTXHVWHG�E\�WKH�&RXQW\�/HJLVODWXUH�µ�
�$OEDQ\�&RXQW\�&RGH�$UWLFOH�����6HFWLRQ��������DQG�

:+(5($6��$OEDQ\�&RXQW\�FRQWDLQV�ZLWKLQ�LWV�ERUGHUV�D�YDULHW\�RI�XQLTXH�VFHQLF�
DQG�JHRORJLFDO�IHDWXUHV�RI�LQHVWLPDEOH�YDOXH�WR�WKH�&RXQW\�DQG�WKH�TXDOLW\�RI�OLIH�RI�
LWV�FLWL]HQV��LQFOXGLQJ�WKH�IDPRXV�+HOGHUEHUJ�(VFDUSPHQW��DQG

:+(5($6� YLHZVKHGV�RI�WKH�+HOGHUEHUJ�(VFDUSPHQW�IURP�WKH�+XGVRQ�9DOOH\ DUH�
RI�JUHDW�HFRQRPLF��KLVWRULF�DQG�FXOWXUDO�LPSRUWDQFH�WR�UHVLGHQWV�DQG�SURSHUWLHV�
ZLWKLQ�WKH�7RZQV�RI�*XLOGHUODQG��1HZ�6FRWODQG�DQG�%HWKOHKHP�LQ�SDUWLFXODU��DQG

:+(5($6��UHVLGHQWV�RI�WKH�DIRUHPHQWLRQHG�WRZQV� FRQVLGHU�YLHZVKHGV�RI�WKH�
+HOGHUEHUJ�(VFDUSPHQW�WR�EH�D�FULWLFDO�QDWXUDO�DVVHW� DQG�ZLVK�WR�JXLGH�
GHYHORSPHQW�WR�DYRLG�XQQHFHVVDU\�LPSDFWV�XSRQ�WKH�YLHZV�RI�WKH�HVFDUSPHQW��WR�WKH�
H[WHQW�SRVVLEOH��DQG

:+(5($6��WKH�&RXQW\�3ODQQLQJ�%RDUG�LV�WDVNHG�ZLWK�EULQJLQJ�´«�SHUWLQHQW�LQWHU�
FRPPXQLW\�DQG�FRXQW\�ZLGH�SODQQLQJ��]RQLQJ��VLWH�SODQ�DQG�VXEGLYLVLRQ�TXHVWLRQV�
WR�WKH�DWWHQWLRQ�RI�QHLJKERULQJ�PXQLFLSDOLWLHV��DQG�DJHQFLHV�KDYLQJ�MXULVGLFWLRQ��
LQFOXGLQJ�´SURWHFWLRQ�RI�FRPPXQLW\�FKDUDFWHU�DV�UHJDUGV�SUHGRPLQDWH�ODQG�XVHVµ�
�*HQHUDO 0XQLFLSDO /DZ�����/�² �����G����

12:��7+(5()25(��%(�,7�5(62/9('��WKDW�WKH�&RXQW\�/HJLVODWXUH�UHTXHVWV�WKH�
&RXQW\�3ODQQLQJ�%RDUG��DV�SDUW�RI�LWV�VXEGLYLVLRQ��VLWH�SODQ��]RQLQJ��DQG�RWKHU�
UHYLHZV� DGGUHVV�´YLHZVKHGµ��D�N�D�´LPSRUWDQW�YLHZVµ��SHUWDLQLQJ�WR�WKH�+HOGHUEHUJ�
(VFDUSPHQW��WR�LGHQWLI\�DQG�FRQVLGHU�DGYHUVH�LPSDFWV�XSRQ�YLHZV�DQG�SRVVLEOH�
PLWLJDWLRQ�RI�WKRVH�LPSDFWV��DQG�

%(�,7�)857+(5�5(62/9('��WKDW�LQ�RUGHU�WR�HIIHFW�WKH�OHJLVODWLYH�LQWHQW�RI�WKLV�
5HVROXWLRQ��WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�3ODQQLQJ�LV�KHUHE\�GLUHFWHG�WR�
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SUHSDUH�D�6FHQLF�5HVRXUFHV�$VVHVVPHQW�DQG�9LHZVKHG�,QYHQWRU\�IRU�WKH�SULPDU\�
SXEOLF�URDGZD\�FRUULGRUV�DQG�SULRULW\�YLHZVKHGV�ZLWKLQ�WKH�DIRUHVDLG�WRZQVKLSV��
6DLG�$VVHVVPHQW�DQG�,QYHQWRU\�VKDOO�EH�LQFRUSRUDWHG�ZLWKLQ�DQG�PDGH�D�SDUW�RI�WKH�
&RXQW\·V�&RPSUHKHQVLYH�3ODQ�DQG�DQ\�RWKHU�5HJLRQDO�3ODQ�RU�RWKHU�ODQG�XVH�JXLGHV�
WR�ZKLFK�WKH�&RXQW\�LV�D�SDUW\�RU�FRQWULEXWRU��

%(�,7�)857+(5�5(62/9('� WKDW�WKH�&RXQW\�3ODQQLQJ�%RDUG�SURYLGH�LWV�
FRPPHQWV�LQ�WKLV�UHJDUG�WR�WKH�UHIHUULQJ�DJHQF\�ZLWK LWV�RWKHU�FRPPHQWV��
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