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5(62/87,21�12� ��� )25�����

38%/,&�+($5,1*�21�352326('�/2&$/�/$:�12��́ -µ�)25������$�/2&$/�
/$:�2)�7+(�&2817<�2)�$/%$1<��1(:�<25.��/,0,7,1*�7+,5'�3$57<�
)22'�'(/,9(5<�6(59,&(6�'85,1*�$�'(&/$5('�(0(5*(1&<�

,QWURGXFHG����������
%\�0HVVUV��)HLQ��3HWHU��5HLG\��0VV��0F/DXJKOLQ��:LOOLQJKDP��3ORWVN\��0HVVUV��
(IHNRUR��2·%ULHQ��5HLQKDUGW��0LOOHU��'RPDOHZLF]��0VV��&XQQLQJKDP��0F/HDQ�
/DQH��0HVVUV��6LPSVRQ��5LFDUG� 5HLQKDUGW��$��-R\FH��0V��/HNDNLV DQG�0U��5��
-R\FH�

5(62/9('��%\�WKH�&RXQW\ /HJLVODWXUH�RI�WKH�&RXQW\�RI�$OEDQ\�WKDW�D�SXEOLF�
KHDULQJ� RQ� SURSRVHG� /RFDO� /DZ� 1R� ´-µ� ´$� /2&$/� /$:�2)� 7+(� &2817<� 2)�
$/%$1<��1(:�<25.��/,0,7,1*�7+,5'�3$57<�)22'�'(/,9(5<�6(59,&(6�
'85,1*�$�'(&/$5('�(0(5*(1&<µ�IRU�����µ��EH�KHOG�E\�WKH�&RXQW\�/HJLVODWXUH�
LQ� WKH� :LOOLDP� -�� &RQER\� ,,� /HJLVODWLYH� &KDPEHUV�� $OEDQ\� &RXQW\� &RXUWKRXVH��
$OEDQ\��1HZ�<RUN�DW������S�P��RQ�7XHVGD\��-DQXDU\�����������DQG�WKH�&OHUN�RI�WKH�
&RXQW\� /HJLVODWXUH� LV� GLUHFWHG� WR� FDXVH� QRWLFH� RI� VXFK� KHDULQJ� WR� EH� SXEOLVKHG�
FRQWDLQLQJ�WKH�QHFHVVDU\�LQIRUPDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RI�
ODZ��

5HIHUUHG�WR�/DZ�&RPPLWWHH�² ��������
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$� /2&$/� /$:� 2)� 7+(� &2817<� 2)� $/%$1<�� 1(:� <25.�� /,0,7,1*�
7+,5'�3$57<� )22'� '(/,9(5<� 6(59,&(6� '85,1*� $� '(&/$5('�
(0(5*(1&<�

,QWURGXFHG����������
%\� 0HVVUV�� )HLQ�� 3HWHU�� 5HLG\�� 0VV�� 0F/DXJKOLQ�� :LOOLQJKDP�� 3ORWVN\��
0HVVUV��(IHNRUR��2·%ULHQ��5HLQKDUGW��0LOOHU��'RPDOHZLF]��0VV��&XQQLQJKDP��
0F/HDQ�/DQH��0HVVUV��6LPSVRQ��5LFDUG��5HLQKDUGW��$��-R\FH��0V��/HNDNLV�DQG�
0U��5��-R\FH�

%(�,7�(1$&7(' E\�WKH�&RXQW\�/HJLVODWXUH�RI�WKH�&RXQW\�RI�$OEDQ\�DV�IROORZV�

6(&7,21���

'HILQLWLRQV�

�D� 'HFODUHG�HPHUJHQF\��7KH�WHUP�´GHFODUHG�HPHUJHQF\µ�PHDQV�WKH�SHULRG�RI�WLPH�
GXULQJ�ZKLFK�D�6WDWH�GLVDVWHU�HPHUJHQF\�KDV�EHHQ�GHFODUHG�E\�WKH�*RYHUQRU�RI�
WKH�6WDWH�RI�1HZ�<RUN�RU�D�VWDWH�RI�HPHUJHQF\�KDV�EHHQ�GHFODUHG�E\�WKH�$OEDQ\�
&RXQW\�([HFXWLYH��VXFK�GHFODUDWLRQ�LV� LQ�HIIHFW� LQ�WKH�&RXQW\��DQG�WKHUH�DUH�
UHVWULFWLRQV�SODFHG�RQ�RQ�SUHPLVHV�LQGRRU�GLQLQJ�DW�IRRG�VHUYLFH�HVWDEOLVKPHQWV�
LQ�WKH�&RXQW\�

�E� 'HOLYHU\�IHH��7KH�WHUP��GHOLYHU\�IHH��PHDQV�D�IHH�FKDUJHG�E\�D�WKLUG�SDUW\�IRRG�
GHOLYHU\�VHUYLFH�IRU�SURYLGLQJ�D�IRRG�VHUYLFH�HVWDEOLVKPHQW�ZLWK�D�VHUYLFH�WKDW�
GHOLYHUV�IRRG�IURP�VXFK�HVWDEOLVKPHQW�WR�FXVWRPHUV��7KH�WHUP�GRHV�QRW�LQFOXGH�
DQ\�RWKHU�IHH�WKDW�PD\�EH�FKDUJHG�E\�D�WKLUG�SDUW\�IRRG�GHOLYHU\�VHUYLFH�WR�D�
IRRG� VHUYLFH� HVWDEOLVKPHQW�� VXFK� DV� IHHV� IRU� OLVWLQJ� RU� DGYHUWLVLQJ� WKH� IRRG�
VHUYLFH�HVWDEOLVKPHQW�RQ�WKH�WKLUG�SDUW\�IRRG�GHOLYHU\�VHUYLFH�SODWIRUP�RU�IHHV�
UHODWHG�WR�SURFHVVLQJ�WKH�RQOLQH�RUGHU�

�F� )RRG�VHUYLFH�HVWDEOLVKPHQW��7KH�WHUP��IRRG�VHUYLFH�HVWDEOLVKPHQW��PHDQV�DQ\�
IL[HG� RU�PRELOH� UHVWDXUDQW�� GULYH�LQ�� FRIIHH� VKRS�� FDIHWHULD�� VKRUW�RUGHU� FDIH��
GHOLFDWHVVHQ��OXQFKHRQHWWH��JULOO��WHDURRP��VDQGZLFK�VKRS��VRGD�IRXQWDLQ��EDU��
WDYHUQ�� FRFNWDLO� ORXQJH�� QLJKW� FOXE�� URDGVLGH� VWDQG�� WDNH�RXW� SUHSDUHG� IRRG�
SODFH�� UHWDLO� EDNHU\�� LQGXVWULDO� IHHGLQJ� HVWDEOLVKPHQW�� SULYDWH�� SXEOLF� RU�
QRQSURILW�RUJDQL]DWLRQ�RU� LQVWLWXWLRQ�� LQFOXGLQJ��VFKRROV��QXUVLQJ�KRPHV��GD\�
FDUH� FHQWHUV� DQG� KRVSLWDOV�� UHOLJLRXV� DQG� IUDWHUQDO� RUJDQL]DWLRQV� URXWLQHO\�
VHUYLQJ�IRRG��FDWHULQJ�NLWFKHQV��FRPPLVVDU\�RU�VLPLODU�SODFHV�LQ�ZKLFK�IRRG�LV�
SUHSDUHG�IRU�VDOH�RU�IRU�VHUYLFH�RQ�WKH�SUHPLVHV�RU�HOVHZKHUH��DQG�DQ\�RWKHU�
HVWDEOLVKPHQW�RU�RSHUDWLRQ�ZKHUH�IRRG�LV�VHUYHG�RU�SURYLGHG�IRU�WKH�SXEOLF��ZLWK�
RU�ZLWKRXW�FKDUJH�

�



�G� 2QOLQH�RUGHU��7KH�WHUP��RQOLQH�RUGHU��PHDQV�DQ\�RUGHU�SODFHG�E\�D�FXVWRPHU�
WKURXJK�RU�ZLWK� WKH�DVVLVWDQFH�RI�D�SODWIRUP�SURYLGHG�E\�D� WKLUG�SDUW\� IRRG�
GHOLYHU\�VHUYLFH��LQFOXGLQJ�D�WHOHSKRQH�RUGHU�

�H� 3XUFKDVH�SULFH��7KH�WHUP��SXUFKDVH�SULFH��PHDQV�WKH�WRWDO�SULFH�RI�WKH�LWHPV�
FRQWDLQHG� LQ�DQ�RQOLQH�RUGHU�WKDW�DUH� OLVWHG�RQ�WKH�PHQX�RI�WKH� IRRG�VHUYLFH�
HVWDEOLVKPHQW�ZKHUH�VXFK�RUGHU�LV�SODFHG��6XFK�WHUP�GRHV�QRW�LQFOXGH�WD[HV��
JUDWXLWLHV�DQG�DQ\�RWKHU�IHHV�WKDW�PD\�PDNH�XS�WKH�WRWDO�FRVW�WR�WKH�FXVWRPHU�
RI�DQ�RQOLQH�RUGHU�

�I� 7KLUG�SDUW\�IRRG�GHOLYHU\�VHUYLFH��7KH�WHUP��WKLUG�SDUW\�IRRG�GHOLYHU\�VHUYLFH��
PHDQV�DQ\�ZHEVLWH��PRELOH�DSSOLFDWLRQ�RU�RWKHU�LQWHUQHW�VHUYLFH�WKDW�RIIHUV�RU�
DUUDQJHV� IRU� WKH� VDOH� RI� IRRG�DQG�EHYHUDJHV�SUHSDUHG�E\�� DQG� WKH� VDPH�GD\�
GHOLYHU\� RU� VDPH�GD\� SLFNXS� RI� IRRG� DQG� EHYHUDJHV� IURP� IRRG� VHUYLFH�
HVWDEOLVKPHQWV�ORFDWHG�LQ�WKH�&RXQW\�WKDW�DUH�RZQHG�DQG�RSHUDWHG�E\�GLIIHUHQW�
SHUVRQV�

6(&7,21���

)HH�OLPLWV�GXULQJ�GHFODUHG�HPHUJHQFLHV�

�D�,W� VKDOO� EH�XQODZIXO� IRU� D� WKLUG�SDUW\� IRRG�GHOLYHU\� VHUYLFH� WR� FKDUJH�D� IRRG�
VHUYLFH�HVWDEOLVKPHQW�D�GHOLYHU\�IHH�WKDW�WRWDOV�PRUH�WKDQ�����RI�WKH�SXUFKDVH�
SULFH�RI�HDFK�RQOLQH�RUGHU�

�E�,W� VKDOO� EH�XQODZIXO� IRU� D� WKLUG�SDUW\� IRRG�GHOLYHU\� VHUYLFH� WR� FKDUJH�D� IRRG�
VHUYLFH�HVWDEOLVKPHQW�DQ\�IHH�RU�IHHV�RWKHU�WKDQ�D�GHOLYHU\�IHH�IRU�WKH�XVH�RI�
WKHLU�VHUYLFH�JUHDWHU�WKDQ����RI�WKH�SXUFKDVH�SULFH�RI�HDFK�RQOLQH�RUGHU��$Q\�
IHHV�RU�RWKHU�FKDUJHV�IURP�D�WKLUG�SDUW\�IRRG�GHOLYHU\�VHUYLFH�WR�D�IRRG�VHUYLFH�
HVWDEOLVKPHQW� EH\RQG� VXFK�PD[LPXP� ��� IHH� SHU� RUGHU�� DQG� D� GHOLYHU\� IHH�
FROOHFWHG�SXUVXDQW�WR�VXEGLYLVLRQ��D��RI�WKLV�VHFWLRQ��DUH�XQODZIXO��SURYLGHG�WKDW�
VXFK�FDS�VKDOO�QRW�DSSO\�WR�D�FUHGLW�FDUG�IHH�WKDW�LV�FKDUJHG�WR�WKH�WKLUG�SDUW\�
IRRG�GHOLYHU\�VHUYLFH�DQG�LV�FKDUJHG�LQ�WKH�VDPH�DPRXQW�E\�WKH�WKLUG�SDUW\�IRRG�
GHOLYHU\�VHUYLFH�WR�VXFK�IRRG�VHUYLFH�HVWDEOLVKPHQW�

�F� ,W�VKDOO�EH�XQODZIXO�IRU�D�SHUVRQ�WR�FDXVH�D�WKLUG�SDUW\�IRRG�GHOLYHU\�SODWIRUP�
WR�UHGXFH�WKH�FRPSHQVDWLRQ�UDWH�SDLG�WR�D�GHOLYHU\�VHUYLFH�GULYHU�RU�JDUQLVK�
JUDWXLWLHV�LQ�RUGHU�WR�FRPSO\�ZLWK�WKLV�VHFWLRQ�

�G�7KH�UHTXLUHPHQWV�RI�WKLV�VHFWLRQ�DSSO\�RQO\�GXULQJ�D�GHFODUHG�HPHUJHQF\�DQG�
IRU�D�SHULRG�RI����GD\V�DIWHU�WKH�HQG�RI�D�GHFODUHG�HPHUJHQF\�

6(&7,21���
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(QIRUFHPHQW�

,I�D�WKLUG�SDUW\�IRRG�GHOLYHU\�VHUYLFH�FKDUJHV�D�IRRG�VHUYLFH�HVWDEOLVKPHQW�IHHV LQ�
YLRODWLRQ�RI�WKLV�ODZ��WKH�IRRG�VHUYLFH�HVWDEOLVKPHQW�VKDOO�SURYLGH�ZULWWHQ�QRWLFH�WR�
WKH�WKLUG�SDUW\�IRRG�GHOLYHU\�VHUYLFH�UHTXHVWLQJ�D�UHIXQG�ZLWKLQ�VHYHQ�GD\V� ,I�WKH�
WKLUG�SDUW\� IRRG� GHOLYHU\� VHUYLFH� GRHV� QRW� SURYLGH� WKH� UHIXQG� UHTXHVWHG� ZLWKLQ�
VHYHQ�GD\V�RI�UHFHLSW�RI�WKH�ZULWWHQ�QRWLFH�RU�WKH�WKLUG�SDUW\�IRRG�GHOLYHU\�VHUYLFH�
FRQWLQXHV�WR�FKDUJH�IHHV�LQ�YLRODWLRQ�RI�WKLV�ODZ�DIWHU�WKH�LQLWLDO�ZULWWHQ�QRWLFH�DQG�
VHYHQ�GD\�FXUH�SHULRG��D�IRRG�VHUYLFH�HVWDEOLVKPHQW�PD\�HQIRUFH�WKLV�ODZ�E\�PHDQV�
RI�D FLYLO�DFWLRQ�VHHNLQJ�GDPDJHV�DQG�LQMXQFWLYH�UHOLHI�� 7KH�SUHYDLOLQJ�SDUW\�LQ�
DQ\�VXFK�DFWLRQ�VKDOO�EH�HQWLWOHG�WR�DQ�DZDUG�RI�UHDVRQDEOH�DWWRUQH\�IHHV�

6(&7,21���

6WDWH�(QYLURQPHQWDO�4XDOLW\�5HYLHZ�$FW�&RPSOLDQFH

7KLV� &RXQW\� /HJLVODWXUH� GHWHUPLQHV� WKDW� WKH� DGRSWLRQ� RI� WKLV� /RFDO� /DZ�
FRQVWLWXWHV�D�´7\SH�,,�DFWLRQµ�DV�VDLG�WHUP�LV�GHILQHG�LQ�WKH�6WDWH�(QYLURQPHQWDO�
4XDOLW\�5HYLHZ�$FW��´6(45$µ���DQG�WKDW�QR�IXUWKHU�DFWLRQ�ZLWK�UHVSHFW�WR�VDPH�LV�
UHTXLUHG�XQGHU�6(45$��

6(&7,21���

6HYHUDELOLW\�

,I�DQ\�VHFWLRQ��VXEVHFWLRQ��VHQWHQFH��FODXVH��SKUDVH�RU�RWKHU�SRUWLRQ�RI�WKLV�ODZ�LV��
IRU�DQ\�UHDVRQ��GHFODUHG�XQFRQVWLWXWLRQDO�RU�LQYDOLG��LQ�ZKROH�RU�LQ�SDUW��E\�DQ\�
FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��VXFK�SRUWLRQ�VKDOO�EH�GHHPHG�VHYHUDEOH��DQG�VXFK�
XQFRQVWLWXWLRQDOLW\� RU� LQYDOLGLW\� VKDOO� QRW� DIIHFW� WKH� YDOLGLW\� RI� WKH� UHPDLQLQJ�
SRUWLRQV� RI� WKLV� ODZ��ZKLFK� UHPDLQLQJ� SRUWLRQV� VKDOO� FRQWLQXH� LQ� IXOO� IRUFH� DQG�
HIIHFW�

6(&7,21���

(IIHFWLYH�'DWH�

7KLV�ORFDO�ODZ�VKDOO�WDNH�HIIHFW�XSRQ�ILOLQJ�ZLWK�WKH�6HFUHWDU\�RI 6WDWH�

5HIHUUHG�WR�/DZ�&RPPLWWHH�² ��������
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