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5(62/87,21�12�����

$1�$&7�3(57$,1,1*�72�7+(�$/%$1<�&2817<�3/$11,1*�%2$5'�
$1'�&216,'(5$7,21�2)�&5,7,&$/�9,(:6+('6�2)�7+(
+(/'(5%(5*�(6&$530(17

,QWURGXFHG� ���>��@����
%\� 0HVVUV��3HUOHH��5HLQKDUGW��0V��3ORWVN\��0HVVUV��6LPSVRQ��6PLWK�DQG�

0LOOHU

:+(5($6��$OEDQ\�&RXQW\��SXUVXDQW�WR�$UWLFOH����RI�LWV�&KDUWHU�FUHDWHG�
>WKH@�D &RXQW\�3ODQQLQJ�%RDUG��DQG�

:+(5($6��7KH %RDUG�LV�´DGYLVRU\�WR�DQG�DVVLVW�V��WKH�&RXQW\�/HJLVODWXUH�«�
RQ�PDWWHUV�UHODWHG�WR�FRPSUHKHQVLYH�PHWURSROLWDQ��UHJLRQDO��FRXQW\�DQG�PXQLFLSDO�
SODQQLQJ�DQG�LQ�SHUIRUPLQJ�WKH�GXWLHV�DQG�UHVSRQVLELOLWLHV�FRQIHUUHG�XSRQ�D�FRXQW\�
SODQQLQJ�ERDUG�E\�$UWLFOH����%�RI�WKH�>1<6@�*HQHUDO�0XQLFLSDO�/DZ�DQG�RQ�VXFK�
RWKHU�UHODWHG�PDWWHUV�DV�VKDOO�EH�UHTXLUHG�RU�UHTXHVWHG�E\�WKH�&RXQW\�/HJLVODWXUH�µ�
�$OEDQ\�&RXQW\�>&RGH@�&KDUWHU $UWLFOH������ >6HFWLRQ@ �������DQG�

:+(5($6��$OEDQ\�&RXQW\�FRQWDLQV�ZLWKLQ�LWV�ERUGHUV�D�YDULHW\�RI�XQLTXH�
VFHQLF�DQG�JHRORJLFDO�IHDWXUHV�RI�LQHVWLPDEOH�YDOXH�WR�WKH�&RXQW\�DQG�WKH�TXDOLW\�RI�
OLIH�RI�LWV�FLWL]HQV��LQFOXGLQJ�WKH�IDPRXV�+HOGHUEHUJ�(VFDUSPHQW��DQG

:+(5($6� 9LHZVKHGV RI�WKH�+HOGHUEHUJ�(VFDUSPHQW�IURP�WKH�+XGVRQ�
9DOOH\ DUH�RI�JUHDW�HFRQRPLF��KLVWRULF�DQG�FXOWXUDO�LPSRUWDQFH�WR�UHVLGHQWV�DQG�
SURSHUWLHV�ZLWKLQ�WKH�7RZQV�RI�*XLOGHUODQG��1HZ�6FRWODQG�DQG�%HWKOHKHP�LQ�
SDUWLFXODU� DQG

:+(5($6��5HVLGHQWV RI�WKH�DIRUHPHQWLRQHG�WRZQV� FRQVLGHU�YLHZVKHGV�RI�
WKH�+HOGHUEHUJ�(VFDUSPHQW�WR�EH�D�FULWLFDO�QDWXUDO�DVVHW� DQG�ZLVK�WR�JXLGH�
GHYHORSPHQW�WR�DYRLG�XQQHFHVVDU\�LPSDFWV�XSRQ�WKH�YLHZV�RI�WKH�HVFDUSPHQW��WR�WKH�
H[WHQW�SRVVLEOH��DQG

:+(5($6��7KH $OEDQ\ &RXQW\�3ODQQLQJ�%RDUG�LV�WDVNHG�ZLWK�EULQJLQJ�
´>«@SHUWLQHQW�LQWHU�FRPPXQLW\�DQG�FRXQW\�ZLGH�SODQQLQJ��]RQLQJ��VLWH�SODQ�DQG�
VXEGLYLVLRQ�TXHVWLRQV�WR�WKH�DWWHQWLRQ�RI�QHLJKERULQJ�PXQLFLSDOLWLHV��DQG�DJHQFLHV�
KDYLQJ�MXULVGLFWLRQ��LQFOXGLQJ�SURWHFWLRQ�RI�FRPPXQLW\�FKDUDFWHU�DV�UHJDUGV�
SUHGRPLQDWH�ODQG�XVHVµ��*HQHUDO 0XQLFLSDO /DZ�� ����/�>²@ �����G����QRZ��WKHUHIRUH��
EH�LW

>12:��7+(5()25(��%(�,7@ 5(62/9('��7KDW WKH�$OEDQ\ &RXQW\�
/HJLVODWXUH�UHTXHVWV�WKDW WKH�$OEDQ\ &RXQW\�3ODQQLQJ�%RDUG��DV�SDUW�RI�LWV�
VXEGLYLVLRQ��VLWH�SODQ��]RQLQJ��DQG�RWKHU�UHYLHZ>V@� SD\�SDUWLFXODU�DWWHQWLRQ�WR
>DGGUHVV@ ´YLHZVKHGVµ DQG >D�N�D@ ´LPSRUWDQW�YLHZVµ>�@ SHUWDLQLQJ�WR�WKH�+HOGHUEHUJ�

�



(VFDUSPHQW��DQG >WR@ LGHQWLI\�DQG�FRQVLGHU�DGYHUVH�LPSDFWV�XSRQ�YLHZV�DQG�SRVVLEOH�
PLWLJDWLRQ�RI�WKRVH�LPSDFWV ZKHQ�SUHSDULQJ�LWV�FRPPHQWV�WR�HDFK�*HQHUDO�
0XQLFLSDO�/DZ�UHIHUULQJ�DJHQF\��DQG�EH�LW�IXUWKHU

>%(�,7�)857+(5@ 5(62/9('��7KDW >LQ�RUGHU�WR�HIIHFW�WKH�OHJLVODWLYH�LQWHQW�
RI�WKLV�5HVROXWLRQ�@ WKH�$OEDQ\�&RXQW\�'HSDUWPHQW�RI�(FRQRPLF�'HYHORSPHQW��
&RQVHUYDWLRQ�DQG 3ODQQLQJ�LV�>KHUHE\ GLUHFWHG@�UHTXHVWHG WR�SUHSDUH�DQG�SURYLGH�WR�
WKH�/HJLVODWXUH D�6FHQLF�5HVRXUFHV�$VVHVVPHQW�DQG�9LHZVKHG�,QYHQWRU\�IRU�WKH�
SULPDU\�SXEOLF�URDGZD\�FRUULGRUV�DQG�SULRULW\�YLHZVKHGV�ZLWKLQ�WKH�>DIRUHVDLG�
WRZQVKLSV@�7RZQV�RI�*XLOGHUODQG��1HZ�6FRWODQG�DQG�%HWKOHKHP��DQG�EH�LW�IXUWKHU
>6DLG�$VVHVVPHQW�DQG�,QYHQWRU\�VKDOO�EH�LQFRUSRUDWHG�ZLWKLQ�DQG�PDGH�D�SDUW�RI�
WKH�&RXQW\·V�&RPSUHKHQVLYH�3ODQ�DQG�DQ\�RWKHU�5HJLRQDO�3ODQ�RU�RWKHU�ODQG�XVH�
JXLGHV�WR�ZKLFK�WKH�&RXQW\�LV�D�SDUW\�RU�FRQWULEXWRU�@

>%(�,7�)857+(5@�5(62/9('� 7KDW�WKH�&OHUN�RI�WKH�&RXQW\�/HJLVODWXUH�LV�
GLUHFWHG�WR�IRUZDUG�FHUWLILHG�FRSLHV�RI�WKLV�UHVROXWLRQ�WR�WKH�DSSURSULDWH�&RXQW\�
2IILFLDOV� >&RXQW\�3ODQQLQJ�%RDUG�SURYLGH�LWV�FRPPHQWV�LQ�WKLV�UHJDUG�WR�WKH�
UHIHUULQJ�DJHQF\�ZLWK LWV�RWKHU�FRPPHQWV�@

�



'HFHPEHU���������

+RQRUDEOH�$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

'HDU�&KDLUPDQ�-R\FH�

)ROORZLQJ�WKH�VHYHUH�ZLQG�VWRUP�RQ�2FWREHU����������1DWLRQDO�*ULG�PDGH���������DYDLODEOH�WR�
$OEDQ\�&RXQW\� WKURXJK�D� VSHFLDO� UHOHDVH�RI� LWV� µ�������75((6«$1' *52:,1*�¶�SURJUDP��
7KH�IXQGLQJ�LV�LQ�WKH�IRUP�RI�D�UHLPEXUVHPHQW�JUDQW�RI������SHU�WUHH�WR�UHSODFH�WUHHV�WKDW�ZHUH�
GDPDJHG�RU�ORVW�GXULQJ�WKH�VHYHUH�VWRUP��7KH�IXQGLQJ�LV�WDUJHWHG�DW�PXQLFLSDOLWLHV�KDUGHVW�KLW�E\�
WKH�VWRUP�DQG�GRHV�QRW�DSSO\�WR�WKH�&LW\�RI�$OEDQ\��ZKLFK�LV�UHFHLYLQJ�LWV�RZQ�GHGLFDWHG�IXQGLQJ�
IURP�1DWLRQDO�*ULG���

7KH� &RXQW\� LV� HOHFWLQJ� WR� UXQ� WKH� SURJUDP� WKURXJK� WKH� 6RLO� DQG�:DWHU� &RQVHUYDWLRQ�'LVWULFW�
EDVHG�RQ�WKHLU�VSHFLDOL]HG�NQRZOHGJH�DQG�H[SHULHQFH�DGPLQLVWHULQJ�ERWK�JUDQW�DQG WUHH�SURJUDPV��
1DWLRQDO� 7KH� &RXQW\� DQG� 'LVWULFW� KDYH� DOUHDG\� EHJXQ� ZRUNLQJ� ZLWK� KHDYLO\ LPSDFWHG
PXQLFLSDOLWLHV� WR� GHWHUPLQH� ORFDWLRQV� IRU� WUHH� SODQWLQJ�� 7KH� SDUWQHULQJ� PXQLFLSDOLWLHV� ZLOO� EH�
UHTXLUHG�WR�SURYLGH�RQH�\HDU�RI�PDLQWHQDQFH��

1DWLRQDO�*ULG� UHTXLUHV�D� UHVROXWLRQ�RI� WKH�JRYHUQLQJ�ERG\�RI� WKH�&RXQW\� WR�GHVLJQDWH�DQ�HQWLW\�
RWKHU� WKDQ� WKH� &RXQW\� WR� DGPLQLVWHU� WKH� SURJUDP�� 6DPSOH� UHVROXWLRQ� ODQJXDJH� SURYLGHG� E\�
1DWLRQDO�*ULG�LV�DWWDFKHG��

,I�\RX�VKRXOG�KDYH�DQ\�TXHVWLRQV��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�

6LQFHUHO\

'DQLHO�3��0F&R\
$OEDQ\�&RXQW\�([HFXWLYH

FF� +RQ� 'HQQLV�)HHQH\��0DMRULW\�/HDGHU
+RQ� )UDQN�0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO

'$1 ,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1 ,(/�&� /<1&+ � (64�
'(387<�&2817<�(;(&87,9(

�
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�D�5HVROXWLRQ�(QGRUVLQJ�WKH�$OEDQ\�&RXQW\�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW�WR
$GPLQLVWHU�WKH�1DWLRQDO�*ULG�µ�������7UHHV«$QG�*URZLQJ�¶�3URJUDP�IRU�$OEDQ\�&RXQW\

'DWH� ϭϮͬϯϭͬϮϬϮϬ

6XEPLWWHG�%\� >ƵĐĂƐ�ZŽŐĞƌƐ

'HSDUWPHQW� KĨĨŝĐĞ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� ^ĞŶŝŽƌ�WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϱϱϲϲ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� >ƵĐĂƐ�ZŽŐĞƌƐ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
�ůďĂŶǇ��ŽƵŶƚǇ�^Žŝů�ĂŶĚ�tĂƚĞƌ��ŽŶƐĞƌǀĂƚŝŽŶ��ŝƐƚƌŝĐƚ
Ϯϰ�DĂƌƚŝŶ�ZŽĂĚ
sŽŽƌŚĞĞƐǀŝůůĞ͕�Ez�ϭϮϭϴϲ

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
)ROORZLQJ�WKH�VHYHUH�ZLQG�VWRUP�RQ�2FWREHU����������1DWLRQDO�*ULG�PDGH���������DYDLODEOH�WR
$OEDQ\�&RXQW\�WKURXJK�D�VSHFLDO�UHOHDVH�RI�LWV�µ�������75((6«$1'�*52:,1*�¶�SURJUDP�
7KH�IXQGLQJ�LV�LQ�WKH�IRUP�RI�D�UHLPEXUVHPHQW�JUDQW�RI������SHU�WUHH�WR�UHSODFH�WUHHV�WKDW�ZHUH
GDPDJHG�RU�ORVW�GXULQJ�WKH�VHYHUH�VWRUP��7KH�IXQGLQJ�LV�WDUJHWHG�DW�PXQLFLSDOLWLHV�KDUGHVW�KLW�E\
WKH�VWRUP�DQG�GRHV�QRW�DSSO\�WR�WKH�&LW\�RI�$OEDQ\��ZKLFK�LV�UHFHLYLQJ�LWV�RZQ�GHGLFDWHG�IXQGLQJ
IURP�1DWLRQDO�*ULG�

7KH�&RXQW\�LV�HOHFWLQJ�WR�UXQ�WKH�SURJUDP�WKURXJK�WKH�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW
EDVHG�RQ�WKHLU�VSHFLDOL]HG�NQRZOHGJH�DQG�H[SHULHQFH�DGPLQLVWHULQJ�ERWK�JUDQW�DQG�WUHH�SURJUDPV�
1DWLRQDO�7KH�&RXQW\�DQG�'LVWULFW�KDYH�DOUHDG\�EHJXQ�ZRUNLQJ�ZLWK�KHDYLO\�LPSDFWHG
PXQLFLSDOLWLHV�WR�GHWHUPLQH�ORFDWLRQV�IRU�WUHH�SODQWLQJ��7KH�SDUWQHULQJ�PXQLFLSDOLWLHV�ZLOO�EH
UHTXLUHG�WR�SURYLGH�RQH�\HDU�RI�PDLQWHQDQFH�

1DWLRQDO�*ULG�UHTXLUHV�D�UHVROXWLRQ�RI�WKH�JRYHUQLQJ�ERG\�RI�WKH�&RXQW\�WR�GHVLJQDWH�DQ�HQWLW\
RWKHU�WKDQ�WKH�&RXQW\�WR�DGPLQLVWHU�WKH�SURJUDP��6DPSOH�UHVROXWLRQ�ODQJXDJH�SURYLGHG�E\
1DWLRQDO�*ULG�LV�DWWDFKHG�

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
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FRPSOLDQFH�ZLWK�WKH�SURJUDP�JXLGHOLQHV�3OHDVH�QRWH«WKLV�LV�
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UHVROXWLRQ�PXVW�EH�W\SHG�RQ�WKH�DSSOLFDQW¶V�

FRQWULEXWRU\�UHLPEXUVHPHQW�IXQGV�DV�SDUW�RI�WKH�³�������7UHHV«$QG�*URZLQJ�´

³�������
7UHHV«$QG�*URZLQJ�´

PXVW�REWDLQ�WKH�³DSSURYDO�HQGRUVHPHQW�RI�WKH�JRYHUQLQJ�ERG\�RI�WKH�PXQLFLSDOLW\�LQ�ZKLFK�WKH�SURMHFW�ZLOO�
EH�ORFDWHG´�

³�������7UHHV«$QG�*URZLQJ�´
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QHHG�WR�EH�VXEPLWWHG«IRU�\RXU�XVH�UHIHUHQFH�
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081,&,3$/�(1'256(0(17�)25�86(�:+(1�$33/,&$17�,6�$�127�)25�352),7�
25*$1,=$7,21

5HVROXWLRQ�1R���BBBBBBBBBBBBBBBB

:+(5($6��WKH��LQVHUW�1RW�)RU�3URILW�1DPH��LV�DSSO\LQJ�WR�1LDJDUD 0RKDZN��GED�1DWLRQDO�
*ULG� IRU�WKH�³�������7UHHV«$QG�*URZLQJ�´ WUHH�SODQWLQJ�UHLPEXUVHPHQW�SURJUDP�WR�EH�ORFDWHG�
�LQVHUW�ORFDWLRQ�������������������������������������D�VLWH�ORFDWHG�ZLWKLQ�WKH�WHUULWRULDO�MXULVGLFWLRQ�RI�WKLV��%RDUG��
&RXQFLO�RU�/HJLVODWXUH���DQG

:+(5($6��DV�D�UHTXLUHPHQW�XQGHU�WKH�UXOHV�RI�WKHVH�SURJUDPV��VDLG�QRW�IRU�SURILW�
FRUSRUDWLRQ�PXVW�REWDLQ�WKH�³DSSURYDO�HQGRUVHPHQW�RI�WKH�JRYHUQLQJ�ERG\�RI�WKH�PXQLFLSDOLW\�LQ�
ZKLFK�WKH�SURMHFW�ZLOO�EH�ORFDWHG´�

12:��7+(5()25(��EH�LW�UHVROYHG�E\�WKLV�DXJXVW�ERG\�WKDW�WKH��%RDUG��&RXQFLO RU�
/HJLVODWXUH��RI��PXQLFLSDOLW\��KHUHE\�GRHV�DSSURYH�DQG�HQGRUVH�WKH�DSSOLFDWLRQ�RI��1RW�)RU�3URILW�
JURXS��WR�DSSO\�IRU�FRQWULEXWRU\�UHLPEXUVHPHQWV�XQGHU�WKH�³�������7UHHV«$QG�*URZLQJ�´
SURJUDP�IRU�D�SURMHFW�NQRZQ�DV��SURMHFW�WLWOH��DQG�ORFDWHG�ZLWKLQ�WKLV�FRPPXQLW\�

'DWH�RI�$GRSWLRQ BBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&HUWLILFDWLRQ�RI�&OHUN BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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