
��������	
�������
�	
��

����
��

������
��
������
��������	�
���

����������������������������
������������������������������ !

�������
������

����
 �!�����

���������
��!!�����

�



���������
��!!����� �������
������ �������
�	
��

� "#$%&'
(&'$)"''�

�* �""#�$%�&�"#'$%�(��)''*%�&�)%�(*'�

�&  ")�
(&'$)"''�

* ���+%#)%�&� *�'� �""�%�*)'�*� �+� �� )')�'#� *�� *�'� �������
��(�*���%#"�#*��(*��#%*�

+* �(*��#%,%�&� *�'� �++%�'�� �+� *�'� "(��%�� -'+'�-'#� ��-�
��*'#��*'� "(��%�� -'+'�-'#� *�� ����%-'#� �(*��+���(�*��
�""�%���*�� +�#� *�'� "��%*%���� �+� ���%�*��*� �������
��(�*�� "(��%�� -'+'�-'#� ��-� ���%�*��*� ��*'#��*'�
���������(�*��"(��%��-'+'�-'#

"����������

�



��������	
�������
��	
����

����
��

������
��
������
����������������
	
�������������

����
 �������

���������
����!����

����!�"
�!�����

�



���������
����!���� ����!�"
�!����� �������
��	
����

� #$%&'(
)'(%�#((�

��������	
�����
����������
����������	
�����
������������
���������������������	�������	������������� �
���
��
�	��������!�	�����������"�"������
"�����
��������
#	���$���
�"�

��������

�* $%%�&'()��%��'(&*�����#()���()*#��

$��	��	��+�����������������!
�,�	����������������������!!
	,����#���
�	��	����

��������������	���,	���

�'  #��
)'(%�#((�

�* -&)�(��()��#.��$%%&()#��)#�&��#.���(��-#&��&��#.��
$�/$)0�-&*)#0���$��%�&%��#0�#$1����'(-��$��)-0

$��	��	��+���������	��	,������!
	!	�����	
+�
��+������!	����,��

��	��������	���#����	��	����

��������������	���,	���

+* $%%&()#��)#�&��$����/���#&�#.��$�/$)0�-&*)#0�$(�%&�#�
$*#.&�(#0

$��	��	��+���������	��	,������!
	!	�����	
+�
��+������!	����,��

��	��������	���#����	��	����

��������������	���,	���

,* $%%&()#��)#�&��$����/���#&�#.��$�/$)0�-&*)#0��#.(-��
-&��(��(&)

$��	��	��+���������	��	,������!
	!	�����	
+�
��+������!	����,��

��	��������	���#����	��	����

��������������	���,	���

-* �(�-*��(&)����$��()��$�/$)0�-&*)#0�#(�����%()��
%�$-#(-��

%����2�	��2

�



'HFHPEHU���������

+RQRUDEOH�$QGUHZ�-R\FH��&KDLUPDQ
$OEDQ\�&RXQW\�/HJLVODWXUH
����6WDWH�6WUHHW��5RRP����
$OEDQ\��1HZ�<RUN������

'HDU�&KDLUPDQ�-R\FH�
,�ZULWH�WR�UHVSHFWIXOO\�UHTXHVW�WKDW�WKH�&RXQW\�/HJLVODWXUH�DSSURYH�WKH�UHDSSRLQWPHQW�RI�6DUL�0��
2¶&RQQRU WR� WKH�$OEDQ\�&RXQW\�$LUSRUW�$XWKRULW\ %RDUG��7KH�6WDWH�RI�1HZ�<RUN� FUHDWHG� WKH�
$OEDQ\�&RXQW\�$LUSRUW�$XWKRULW\�LQ������DQG�SURYLGHG�IRU�WKH�DSSRLQWPHQW�RI�VHYHQ�PHPEHUV��
7KUHH�RI�WKHVH�PHPEHUV�DUH�WR�EH�DSSRLQWHG�E\�P\VHOI�DV�WKH�&RXQW\�([HFXWLYH��

%RDUG�0HPEHU 2¶&RQQRU ZDV�ILUVW�DSSRLQWHG�WR WKH $LUSRUW�$XWKRULW\�%RDUG�LQ�������DQG�VLQFH�
WKHQ�KDV�GHPRQVWUDWHG�XQTXHVWLRQDEOH�OHDGHUVKLS��ZKLFK KDV�SURYHQ�HVSHFLDOO\�YDOXDEOH VLQFH�WKH�
RXWEUHDN� RI� &29,'����� &RQVLGHULQJ� KHU WHUP� ZLOO� H[SLUH� RQ� 'HFHPEHU� ���� ����� DQG WKH�
LPSRUWDQFH�RI� WKLV�DXWKRULW\� WR� WKH�HIIHFWLYH�PDQDJHPHQW�RI� WKH�$OEDQ\�$LUSRUW��,� DVN� IRU \RXU�
FRQVLGHUDWLRQ�RQ�WKLV�PDWWHU�

,�KDYH�HQFORVHG�D�UHVXPH�IRU�UHYLHZ�E\�WKH�OHJLVODWXUH��3OHDVH�DGYLVH�LI�WKHUH�DUH�DQ\�TXHVWLRQV�

6LQFHUHO\�

'DQLHO�3��0F&R\
$OEDQ\�&RXQW\�([HFXWLYH

FF��� +RQ��'HQQLV�$��)HHQH\��0DMRULW\�/HDGHU�
+RQ��)UDQN�$��0DXULHOOR��0LQRULW\�/HDGHU
5HEHNDK�.HQQHG\��0DMRULW\�&RXQVHO
$UQLV�=LOJPH��0LQRULW\�&RXQVHO�

'$1,(/�3� 0&&2<
&2817<�(;(&87,9(

&2817<�2)�$/%$1<
2)),&(�2)�7+(�(;(&87,9(
��� 67$7(�675((7� 5220�����
$/%$1<� 1(:�<25.�������������
����� �������� � )$; ����� ��������

:::�$/%$1<&2817<�&20

'$1,(/�&� /<1&+� (64�
'(387<�&2817<�(;(&87,9(

�



&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

����6WDWH�6WUHHW
$OEDQ\��1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVWLQJ�DSSURYDO�RI�WKH�UHDSSRLQWPHQW�RI�6DUL�2¶&RQQRU�WR�WKH�$OEDQ\�&RXQW\�$LUSRUW�$XWKRULW\
%RDUG�

'DWH� �ĞĐĞŵďĞƌ�ϭϱ͕�ϮϬϮϬ

6XEPLWWHG�%\� �ĂŵĞƌŽŶ���^ĂŐĂŶ

'HSDUWPHQW� �ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ

7LWOH� WŽůŝĐǇ��ŶĂůǇƐƚ

3KRQH� ϱϭϴͲϰϰϳͲϱϲϳϭ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� DŝĐŚĂĞů�DĐ>ĂƵŐŚůŝŶ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH
�3HUVRQQHO

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R
$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU�
�



)LOH��� 703������ 9HUVLRQ� �

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� ����

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/HQJWK�RI�&RQWUDFW� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐŽ͘�EŽ͘�ϰϰϲ
'DWH�RI�$GRSWLRQ� KĐƚŽďĞƌ�ϭϱ͕�ϮϬϭϵ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
dŚĞ�^ƚĂƚĞ�ŽĨ�EĞǁ�zŽƌŬ�ĐƌĞĂƚĞĚ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ŝƌƉŽƌƚ��ƵƚŚŽƌŝƚǇ�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ƚŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ�ƚŚƌĞĞ�ďŽĂƌĚ
ŵĞŵďĞƌƐ�ďǇ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ��ǆĞĐƵƚŝǀĞ͘�dŚŝƐ�ƌĞƋƵĞƐƚ�ŝƐ�ĨŽƌ�ƚŚĞ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�ƌĞĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ�^Ăƌŝ�D͘�K͛�ŽŶŶŽƌ�ƚŽ
ƚŚĞ��ŝƌƉŽƌƚ��ƵƚŚŽƌŝƚǇ��ŽĂƌĚ͘�^ŚĞ�ǁĂƐ�ĨŝƌƐƚ�ĂƉƉŽŝŶƚĞĚ�ƚŽ�ƚŚĞ�ƉŽƐŝƚŝŽŶ�ŽŶ�KĐƚŽďĞƌ�ϭϱ͕�ϮϬϭϵ�ďǇ�ƵŶĂŶŝŵŽƵƐ�ǀŽƚĞ͘�,Ğƌ
ƌĞƐƵŵĞ�ĂŶĚ�ŽƚŚĞƌ�ƌĞůĂƚĞĚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ�ĂƚƚĂĐŚĞĚ�ĨŽƌ�ǇŽƵƌ�ƌĞǀŝĞǁ͘

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ�����������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� �
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&RXQW\�RI�$OEDQ\

/HJLVODWLRQ�7H[W

+DUROG�/��-R\FH
$OEDQ\�&RXQW\�2IILFH

%XLOGLQJ
����6WDWH�6WUHHW���$OEDQ\�

1<������

)LOH��� 703������ 9HUVLRQ� �

5(48(67�)25�/(*,6/$7,9(�$&7,21

'HVFULSWLRQ��H�J���&RQWUDFW�$XWKRUL]DWLRQ�IRU�,QIRUPDWLRQ�6HUYLFHV��
5HTXHVW�WR�5HQHZ�3DUWLDO�:DLYHU�RI�$OEDQ\�&RXQW\�5HVLGHQF\�5HTXLUHPHQW�IRU�1HZ�3XEOLF
'HIHQGHU�DQG�$OWHUQDWH�3XEOLF�'HIHQGHU�(PSOR\HHV

'DWH� ϭͬϳͬϮϬϮϭ

6XEPLWWHG�%\� ^ƚĞƉŚĞŶ�,ĞƌƌŝĐŬ

'HSDUWPHQW� WƵďůŝĐ��ĞĨĞŶĚĞƌ

7LWOH� WƵďůŝĐ��ĞĨĞŶĚĞƌ

3KRQH� ϱϭϴͲϰϰϳͲϳϯϳϯ

'HSDUWPHQW�5HS�

$WWHQGLQJ�0HHWLQJ� ^ƚĞƉŚĞŶ�,ĞƌƌŝĐŬ

3XUSRVH�RI�5HTXHVW�

�$GRSWLQJ�RI�/RFDO�/DZ
�$PHQGPHQW�RI�3ULRU�/HJLVODWLRQ
�$SSURYDO�$GRSWLRQ�RI�3ODQ�3URFHGXUH
�%RQG�$SSURYDO
�%XGJHW�$PHQGPHQW
�&RQWUDFW�$XWKRUL]DWLRQ
�&RXQW\ZLGH�6HUYLFHV
�(QYLURQPHQWDO�,PSDFW�6(45
�+RPH�5XOH�5HTXHVW
�3URSHUW\�&RQYH\DQFH
�2WKHU���VWDWH�LI�QRW�OLVWHG� 5HTXHVW�WR�5HQHZ�3DUWLDO�5HVLGHQF\�:DLYHU

&21&(51,1*�%8'*(7�$0(1'0(176

,QFUHDVH�GHFUHDVH�FDWHJRU\��FKRRVH�DOO�WKDW�DSSO\��
�&RQWUDFWXDO
�(TXLSPHQW
�)ULQJH

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

�3HUVRQQHO
�3HUVRQQHO�1RQ�,QGLYLGXDO
�5HYHQXH

,QFUHDVH�$FFRXQW�/LQH�1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6RXUFH�RI�)XQGV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
7LWOH�&KDQJH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�&2175$&7�$87+25,=$7,216

7\SH�RI�&RQWUDFW�
�&KDQJH�2UGHU�&RQWUDFW�$PHQGPHQW
�3XUFKDVH��(TXLSPHQW�6XSSOLHV�
�/HDVH��(TXLSPHQW�6XSSOLHV�
�5HTXLUHPHQWV
�3URIHVVLRQDO�6HUYLFHV
�(GXFDWLRQ�7UDLQLQJ
�*UDQW

�&KRRVH�DQ�LWHP�
6XEPLVVLRQ�'DWH�'HDGOLQH�&OLFN�RU�WDS�WR�HQWHU�D�GDWH�

�6HWWOHPHQW�RI�D�&ODLP
�5HOHDVH�RI�/LDELOLW\
�2WKHU���VWDWH�LI�QRW�OLVWHG� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&RQWUDFW�7HUPV�&RQGLWLRQV�

3DUW\��1DPH�DGGUHVV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$GGLWLRQDO�3DUWLHV��1DPHV�DGGUHVVHV��
&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$PRXQW�5DLVH�6FKHGXOH�)HH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6FRSH�RI�6HUYLFHV� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

%RQG�5HV��1R�� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
'DWH�RI�$GRSWLRQ� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

&21&(51,1*�$//�5(48(676

0DQGDWHG�3URJUDP�6HUYLFH� �<HV 1R
,I�0DQGDWHG�&LWH�$XWKRULW\� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

,V�WKHUH�D�)LVFDO�,PSDFW� �<HV 1R

&RXQW\�RI�$OEDQ\ 3ULQWHG�RQ���������3DJH���RI��

SRZHUHG�E\�/HJLVWDU� ��



)LOH��� 703������ 9HUVLRQ� �

$QWLFLSDWHG�LQ�&XUUHQW�%XGJHW� �<HV 1R

&RXQW\�%XGJHW�$FFRXQWV�
5HYHQXH�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
5HYHQXH�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

$SSURSULDWLRQ�$FFRXQW�DQG�/LQH� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
$SSURSULDWLRQ�$PRXQW� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

6RXUFH�RI�)XQGLQJ����3HUFHQWDJHV�
)HGHUDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
6WDWH� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
&RXQW\� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�
/RFDO� &OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

7HUP
7HUP���6WDUW�DQG�HQG�GDWH� ϮͬϮͬϮϬϮϭ�Ͳ�ϮͬϭϱͬϮϬϮϭ
/HQJWK�RI�&RQWUDFW� ΕKŶĞ�zĞĂƌ

,PSDFW�RQ�3HQGLQJ�/LWLJDWLRQ �<HV 1R
,I�\HV��H[SODLQ� �&OLFN�RU�WDS�KHUH�WR�HQWHU�WH[W�

3UHYLRXV�UHTXHVWV�IRU�,GHQWLFDO�RU�6LPLODU�$FWLRQ�
5HVROXWLRQ�/DZ�1XPEHU� ZĞƐŽůƵƚŝŽŶ�ϰϮ�ĨŽƌ�ϮϬϮϬ
'DWH�RI�$GRSWLRQ� ϮͬϭϬͬϮϬϮϬ

-XVWLILFDWLRQ���VWDWH�EULHIO\�ZK\�OHJLVODWLYH�DFWLRQ�LV�UHTXHVWHG�
/�Ăŵ�ƌĞƋƵĞƐƚŝŶŐ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ��ůďĂŶǇ��ŽƵŶƚǇ�WƵďůŝĐ��ĞĨĞŶĚĞƌΖƐ�KĨĨŝĐĞ͕�ĂŶ�ĞǆƚĞŶƐŝŽŶ�ŽĨ
ZĞƐŽůƵƚŝŽŶ�EŽ͘�Ϯϴ�ŽĨ�ϮϬϭϵ�ĂĚŽƉƚĞĚ�ŽŶ�&ĞďƌƵĂƌǇ�ϭϭ͕�ϮϬϭϵ�;ƐĞĞ�ĂƚƚĂĐŚĞĚͿ͕�ǁŚŝĐŚ�ĂůůŽǁĞĚ�ƚŚĞ
ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ĂŶĚ�ŚŝƌŝŶŐ�ŽĨ�ĂƚƚŽƌŶĞǇƐ�ƚŽ�Ĩŝůů�ǀĂĐĂŶƚ��ůďĂŶǇ��ŽƵŶƚǇ��ƐƐŝƐƚĂŶƚ�WƵďůŝĐ��ĞĨĞŶĚĞƌ
ƉŽƐŝƚŝŽŶƐ�ǁŚŽ�ĚŽ�ŶŽƚ�ĐƵƌƌĞŶƚůǇ�ƌĞƐŝĚĞ�ŝŶ�ƚŚĞ�ĐŽƵŶƚǇ�ŽŶ�ƚŚĞ�ĞǆƉƌĞƐƐ�ĐŽŶĚŝƚŝŽŶ�ƚŚĂƚ�ƚŚĞǇ�ĞƐƚĂďůŝƐŚ
ƌĞƐŝĚĞŶĐǇ�ĂŶĚ�ĚŽŵŝĐŝůĞ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�ŽĨ�ƚŚĞŝƌ�ƐƚĂƌƚ�ĚĂƚĞ͘�dŚŝƐ�ƌĞƐŽůƵƚŝŽŶ�ǁĂƐ
ƌĞŶĞǁĞĚ�ďǇ�ƚŚĞ�>ĞŐŝƐůĂƚƵƌĞ�ůĂƐƚ�ǇĞĂƌ�ĂŶĚ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ƐĞƚ�ƚŽ�ĞǆƉŝƌĞ�ŽŶ�&ĞďƌƵĂƌǇ�ϭ͕�ϮϬϮϭ͘

/�Ăŵ�ƌĞƋƵĞƐƚŝŶŐ�ƚŚĂƚ�ƚŚĞ��ůƚĞƌŶĂƚĞ�WƵďůŝĐ��ĞĨĞŶĚĞƌΖƐ�KĨĨŝĐĞ�ĂůƐŽ�ďĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ĞǆƚĞŶƐŝŽŶ�ŽĨ
ƚŚŝƐ�ZĞƐŽůƵƚŝŽŶ�ĂƐ�ďŽƚŚ�ŽĨĨŝĐĞƐ�ďĞŶĞĨŝƚ�ĨƌŽŵ�ƚŚĞ�^ƚĂƚĞǁŝĚĞ�/ŵƉůĞŵĞŶƚĂƚŝŽŶ��ŽŶƚƌĂĐƚ�ǁŚŝĐŚ
ƉƌŽǀŝĚĞƐ�ĨƵŶĚƐ�ƚŽ�ŚŝƌĞ�ƋƵĂůŝĨŝĞĚ�ĂƚƚŽƌŶĞǇƐ�ƚŽ�ƉƌŽŵŽƚĞ�ƚŚĞ�ĞĨĨĞĐƚŝǀĞ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ŽĨ�ŝŶĚŝŐĞŶƚ
ƉĞƌƐŽŶƐ�ĐŚĂƌŐĞĚ�ǁŝƚŚ�ĐƌŝŵŝŶĂů�ŽĨĨĞŶƐĞƐ�ŝŶ��ůďĂŶǇ��ŽƵŶƚǇ͘�dŚĞ�ƐƚĂƚĞǁŝĚĞ�ĐŽŶƚƌĂĐƚ�ƌƵŶƐ�ƚŚƌŽƵŐŚ
DĂƌĐŚ�ϯϭ͕�ϮϬϮϯ�ĂŶĚ�ƉƌŽǀŝĚĞƐ�ĨƵŶĚƐ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƐƚĂĨĨ�ĂƚƚŽƌŶĞǇƐ�ŝŶ�ƚŚĞ�ŽĨĨŝĐĞƐ�ďǇ
ŽĨĨĞƌŝŶŐ�ĐŽŵƉĞƚŝƚŝǀĞ�ƐĂůĂƌŝĞƐ�ƚŽ�ĂƚƚƌĂĐƚ�ĞǆƉĞƌŝĞŶĐĞĚ�ĂƚƚŽƌŶĞǇƐ͘

dŚŝƐ�ŽĨĨŝĐĞ�ĞŶŐĂŐĞƐ�ŝŶ�ĐŽŶƚŝŶƵŽƵƐ�ƌĞĐƌƵŝƚŵĞŶƚ�ƚŚƌŽƵŐŚ�ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ��ĞĨĞŶĚĞƌΖƐ
�ƐƐŽĐŝĂƚŝŽŶ͕�ƚŚĞ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�KĨĨŝĐĞ�ŽĨ�/ŶĚŝŐĞŶƚ�>ĞŐĂů�^ĞƌǀŝĐĞƐ͕�ƚŚĞ��ůďĂŶǇ��Ăƌ��ƐƐŽĐŝĂƚŝŽŶ͕
�ůďĂŶǇ�>Ăǁ�^ĐŚŽŽů�ĂŶĚ�ǁŽƌĚ�ŽĨ�ŵŽƵƚŚ�ǁŚŝĐŚ�ƌĞĂĐŚĞƐ�ĂƚƚŽƌŶĞǇƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ƐƚĂƚĞ�ĂŶĚ
ĐŽƵŶƚƌǇ͘�dŚƌŽƵŐŚ�ŽƵƌ�ĞĨĨŽƌƚƐ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ƚǁŽ�ǇĞĂƌƐ�ǁĞ�ŚĂǀĞ�ŚŝƌĞĚ�ƚĞŶ�ŶĞǁ�ĂƚƚŽƌŶĞǇƐ�ŽĨ�ǁŚŝĐŚ
Ɛŝǆ�ǁĞƌĞ�ĨƌŽŵ�ŽƵƚ�ŽĨ�ĐŽƵŶƚǇ�ĂŶĚ�ƐƵďƐĞƋƵĞŶƚůǇ�ŵŽǀĞĚ�ŝŶƚŽ�ƚŚĞ�ĐŽƵŶƚǇ͘
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�ůďĂŶǇ��ŽƵŶƚǇ�ƌĞĐĞŝǀĞƐ�ĨƵŶĚŝŶŐ�ĨƌŽŵ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�ĨŽƌ�ƚŚĞ�ĞĨĨĞĐƚŝǀĞ�ĂƐƐŝƐƚĂŶĐĞ�ŽĨ�ĐŽƵŶƐĞů�ƚŽ
ƚŚŽƐĞ�ůĞŐĂůůǇ�ĞŶƚŝƚůĞĚ�ƚŽ�ĐŽƵŶƐĞů�ďƵƚ�ĐĂŶŶŽƚ�ĂĨĨŽƌĚ�ĂŶ�ĂƚƚŽƌŶĞǇ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ŚŝŐŚĞƐƚ�ƋƵĂůŝƚǇ�ŽĨ
ůĞŐĂů�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ĨŽƌ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ�ĂƌĞ�ŵĂŶĚĂƚĞĚ�ƵŶĚĞƌ��ŽƵŶƚǇ�>Ăǁ�^ĞĐƚŝŽŶ�ϭϴď͘�KǀĞƌ�ƚŚĞ
ĐŽƵƌƐĞ�ŽĨ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƚŝŽŶ͕��ůďĂŶǇ��ŽƵŶƚǇ�ŝƐ�ƐĞƚ�ƚŽ�ƌĞĐĞŝǀĞ�ŝŶ�ĞǆĐĞƐƐ�ŽĨ�Ϯϲ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ
ĨƌŽŵ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƉƌŽŐƌĂŵƐ�ĞƐƚĂďůŝƐŚĞĚ�ďǇ�ƚŚĞ�KĨĨŝĐĞ�ŽĨ�/ŶĚŝŐĞŶƚ�>ĞŐĂů�^ĞƌǀŝĐĞƐ
ĂŶĚ�/�ĂŶƚŝĐŝƉĂƚĞ�ƚŚŝƐ�ĂŵŽƵŶƚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ďĞǇŽŶĚ�ƚŚĞ�ŝŶŝƚŝĂů�ƉĞƌŝŽĚ�ƚŚĂƚ�ƌƵŶƐ�ƚŚƌŽƵŐŚ�DĂƌĐŚ�ϯϭ͕
ϮϬϮϰ͘

dŚŝƐ�ŽĨĨŝĐĞ�ĐƵƌƌĞŶƚůǇ�ŚĂƐ�ǀĂĐĂŶĐŝĞƐ�ŝŶ�/ŶĚŝŐĞŶƚ�>ĞŐĂů�^ĞƌǀŝĐĞƐ�ĨƵŶĚĞĚ�ƉŽƐŝƚŝŽŶƐ�ĂŶĚ�ŝƐ�ŝŶǀŽůǀĞĚ
ǁŝƚŚ�ĐŽŶƚŝŶƵŽƵƐ�ƌĞĐƌƵŝƚŝŶŐ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ǁĞ�ĐĂŶ�ŚŝƌĞ�ĂƚƚŽƌŶĞǇƐ�ƚŚĂƚ�ĂƌĞ�ŶŽƚ�ũƵƐƚ�ƋƵĂůŝĨŝĞĚ�ďƵƚ�ĂůƐŽ
ĐŽŵŵŝƚƚĞĚ�ƚŽ�ƚŚĞ�ŐŽĂůƐ�ŽĨ�ŝŶĚŝŐĞŶƚ�ůĞŐĂů�ĚĞĨĞŶƐĞ͘�dŚĞ�ĂĚŽƉƚŝŽŶ�ŽĨ�ƚŚŝƐ�ƌĞƐŽůƵƚŝŽŶ͕�ƉĞƌŵŝƚƐ�ƵƐ�ƚŽ
ƌĞĐƌƵŝƚ�ƋƵĂůŝĨŝĞĚ�ĐĂŶĚŝĚĂƚĞƐ�ƚŚƌŽƵŐŚŽƵƚ�EĞǁ�zŽƌŬ�^ƚĂƚĞ�ĂŶĚ�ĐŽŵƉĞƚĞ�ǁŝƚŚ�ŽƚŚĞƌ�ĐŽƵŶƚŝĞƐ�ƚŚĂƚ�ĂƌĞ
ĂůƐŽ�ƌĞĐƌƵŝƚŝŶŐ�ďƵƚ�ĚŽ�ŶŽƚ�ŚĂǀĞ�Ă�ƌĞƋƵŝƌĞŵĞŶƚ�ƚŚĂƚ�Ăůů�ŚŝƌĞƐ�ďĞ�ĐƵƌƌĞŶƚ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�ƚŚĂƚ�ĐŽƵŶƚǇ͘
/�ƚŚĂŶŬ�ƚŚĞ�ůĞŐŝƐůĂƚƵƌĞ�ĨŽƌ�ŝƚƐ�ĐŽŶƚŝŶƵĞĚ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚŝƐ�ŽĨĨŝĐĞ�ĂŶĚ�ĂƐŬ�ƚŚĂƚ�ƚŚŝƐ�ZĞƐŽůƵƚŝŽŶ�ďĞ
ĞǆƚĞŶĚĞĚ�ĨŽƌ�ĂŶŽƚŚĞƌ�ǇĞĂƌ͘

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƚŝŽŶƐ͕�Žƌ�ŶĞĞĚ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�WƵďůŝĐ��ĞĨĞŶĚĞƌ�^ƚĞƉŚĞŶ
,ĞƌƌŝĐŬ�Žƌ�ŵĞ͘
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