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Audit and Finance Committee Meeting Agenda March 11, 2024

CURRENT BUSINESS:

1. AUTHORIZING THE RELEASE OF RIGHT OF REVERTER AND
RE-ENTRY OF TITLE TO 43 MYRTLE AVENUE IN THE CITY OF
ALBANY
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DANIEL P. McCoy COUNTY OF ALBANY MICHAEL P. MCLAUGHLIN, JR.

COUNTY EXECUTIVE DEePUTY COUNTY EXECUTIVE

OFFICE OF THE EXECUTIVE
112 STATE STREET

ALBANY, NEW YORK 12207-2021
(518) 447-7040 - FAX (518) 447-5589
WWW.ALBANYCOUNTY.COM

March, 4, 2024

Honorable Joanne Cunningham
Chair, Albany County Legislature
112 State St., Rm. 710

Albany, NY 12207

Dear Chairwoman Cunningham,

Legislative authorization is requested to release the Right of Reverter as stated in the deed
enclosed as part of this submission for the property located at 43 Myrtle Avenue in the City of
Albany.

If you have any questions regarding this request, I can make myself available at your
earliest convenience.

Thank you for your consideration.

Sincerley,

Daik F M ¢,
Daniel P. McCoy 2
Albany County Execufive

cc: Hon. Dennis Feeney, Majority Leader
Hon. Frank Mauriello, Minority Leader
Rebekah Kennedy, Majority Counsel
Arnis Zilgme, Minority Counsel



County of Albany

Legislation Text

Harold L. Joyce
Albany County Office

Building

112 State Street - Albany,
NY 12207

File #: TMP-5178, Version: 1

REQUEST FOR LEGISLATIVE ACTION

Description (e.g., Contract Authorization for Information Services):

Requesting Legislative Action to authorize the Release of Right of Reverter at 43 Myrtle Avenue

Date: Patrick Curran
Submitted By: 2/14/2024
Department: CEO

Title: Policy Analyst
Phone: 518-447-5639

Department Rep.

Attending Meeting: Click or tap here to enter text.

Purpose of Request:

[ Adopting of Local Law

0 Amendment of Prior Legislation

0 Approval/Adoption of Plan/Procedure
O Bond Approval

0 Budget Amendment

O Contract Authorization

O Countywide Services

O Environmental Impact/SEQR

[0 Home Rule Request

O Property Conveyance
X Other: (state if not listed) Release of reverter

CONCERNING BUDGET AMENDMENTS

Increase/decrease category (choose all that apply):
O Contractual

O Equipment

O Fringe

O Personnel
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File #: TMP-5178, Version: 1

O Personnel Non-Individual

O Revenue

Increase Account/Line No.: Click or tap here to enter text.
Source of Funds: Click or tap here to enter text.
Title Change: Click or tap here to enter text.

CONCERNING CONTRACT AUTHORIZATIONS

Type of Contract:
[1 Change Order/Contract Amendment

O Purchase (Equipment/Supplies)
O Lease (Equipment/Supplies)

[0 Requirements

[0 Professional Services

O Education/Training

O Grant
Choose an item.
Submission Date Deadline Click or tap to enter a date.
[1 Settlement of a Claim
[1 Release of Liability
L1 Other: (state if not listed) Click or tap here to enter text.

Contract Terms/Conditions:

Party (Name/address):
Click or tap here to enter text.

Additional Parties (Names/addresses):
Click or tap here to enter text.

Amount/Raise Schedule/Fee: Click or tap here to enter text.
Scope of Services: Click or tap here to enter text.
Bond Res. No.: Click or tap here to enter text.
Date of Adoption: Click or tap here to enter text.

CONCERNING ALL REQUESTS

Mandated Program/Service: Yes [1 No X
If Mandated Cite Authority: Click or tap here to enter text.
Is there a Fiscal Impact: Yes L1 No X
Anticipated in Current Budget: Yes O No X
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File #: TMP-5178, Version: 1

County Budget Accounts:

Revenue Account and Line: Click or tap here to enter text.
Revenue Amount: Click or tap here to enter text.
Appropriation Account and Line: Click or tap here to enter text.
Appropriation Amount: Click or tap here to enter text.

Source of Funding - (Percentages)

Federal: Click or tap here to enter text.
State: Click or tap here to enter text.
County: Click or tap here to enter text.
Local: Click or tap here to enter text.

Original Awarding Agency / Funder:
Click or tap here to enter text.

New York State Pass-Through Agency (if applicable):
Click or tap here to enter text.

Term

Term: (Start and end date) Click or tap here to enter text.
Length of Contract: Click or tap here to enter text.
Impact on Pending Litigation Yes OO No X

If yes, explain: Click or tap here to enter text.

Previous requests for Identical or Similar Action:
Resolution/Law Number: 264
Date of Adoption: 07/11/2022

Justification: (state briefly why legislative action is requested)

Legislative action is requested to release the reverter located at 43 Myrtle Avenue in the City of Albany. As per this deed,
conditions were set allowing the County to release the reverter upon the owner of this property indicating that the
property was in good condition. The deed provided indicates that 41 and 43 Myrtle Avenue are both subject to the
reverter. 41 Myrtle Avenue was merged into 43 Myrtle Avenue indicated by the image submitted.

Based on the information received, the County Executive’s Office has qualified this as sufficient proof that the property is
in good condition and is requesting legislative authority to release the reverter to the respective property owner.

County of Albany Page 3 of 3 Printed on 3/6/2024

powered by Legistar™



DEPARTMENT OF MANGEMENT AND BUDGET

Property Review

PROPERTY INFORMATION

Municipality — City of Albany

Address of Properties —43 Myrtle Avenue

Tax Map Number-76.49-1-87

Property Descriptions- Two Family Residence

Owner Information

Rebecca Geer

CODE ENFORCEMENT INFORMATION
There are no outstanding violations-Verified through Albany Buildings - Citizen Self Portal 2/15/2024

DELINQUENT TAX INFORMATION

No delinquent taxes-Verified 1/29/2024

COUNTY FORECLOSURE INFORMATION

NA

-~ /;?

Signed- * ‘r/’* : (-’;“
ANTHONY DILELLA

Property Manager

DATE---February 15, 2024
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*% INBOUND NOTIFICATION : FAX RECEIVED SUCCESSFULLY **

TIME RECEIVED REMOTE CSID DURATION  PAGES STATUS
January 17, 2024 at 11:52:11 AM EST 15182524623 490 9 Received

To:

Page: 1 of 9 2024-01-17 16:43:47 GMT 19182524623 From: J Michael Boxley

FAX COVER SHEET

TO

COMPANY

FAXNUMBER 15184475564

FROM JMichael Boxley

DATE 2024-01-17 16:43:13GMT

RE 43 Myrtie Albany JMB Esq County Atty Reverter Release.pdf

COVER MESSAGE

Office of the County Attorney Eugenia Condon,
County Atforney

Harold L. Joyce Albany County Office Building
112 State Street, Room 600

Albany, NY 12207

Via: Fax (518) 447-5564

Hon. County Attorney:

Kindly the attached requesting County release of Reverter language concerning 1984
conveyance.

[f you have any questions, please present,
Copied hereto, Examining Counsel for Chicago Title.

Thank you for considering.

J. Michael Boxley, Esq.
mboxievi@diversestrategiesgroup.com

[980 Western Ave, STE 1A3
Albany, NY 12203

518-461-4230 (Mobile)

[-518-252.4623 (e-Fax)

Prafessional Pralile
https/diversesirategiesgroup leapweb us/
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To:

Page: 3 of 9 2024-01-17 16:43:47 GMT 15182524623 From: J Michael Boxley

S VS Raed Baley, Eip,

Tanuary 17, 2024
Via Faesimile

Office of the Counly Attorney Eugenia Condon,
County Attotrey

Harold L. Joyee Albany County Office Building
112 State Street, Room 600

Albany, NY 12207

Via: Fax (518) 447-5564

Rer  Geer-Burden & Burden's sale to Bantista
43 Myrtle Ave, Albany, NY 12202

‘Dear County Attomey:

T am the Attorney for ihe Burden Family, Owners and Sellers of 43 Myrtle Ave., Albany New'

York. Asreferenced inihe attached Reverter Teed, in 1984, the County of f&ihzmy copveyed the

property to prior Owners, with the below feverenced reverier:

That the party of the second part shall not. transfer title to.the premises herein
Jor aperiod of not less than three vears following the date of this instrument.

- The Title Coempany’s Attached Schedule A shows that the subject properly wis hot conveyed o
the Biirden Family until 1994, well beyond the 3-year reverier fimeframe. The Buyer’s Title

Cmnymi} IS mquu;tmg a Releasé of the Reverter—

9. Restriction and Right of Reverter in Deed Liber 22606 of page 464, A Release must
be provided and Recorded per Reverter language.
On behalf of Sellers, we respectfully reqﬁﬁst the Release, for Title to record at the Closing.

Thank you for considering.

Very: t‘rulv yﬁmrs

;js ,Mc,mei Boxley, Fsq,
boxiay@dwerswtrazagmgwup O
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To:

Page: 4 of 9 2024-01-17 16:43:47 GMT

Rebeccg Geer-Burden & Curlis Barden
fanuary 17, 2024

JMB/imb
Encl,

CC: Block Longo LaMarca & Brezeinski

15182524623

From: J Michael Boxley

Page 7 of 2
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Page: 8 of 9 2024-01-17 16:43:47 GMT 15182524623 From: J Michael Boxley

- BLOCK, LONGO, LAMARCA & BRZEZINSKI
- as Evamining Counsel for
CHICAGO TITLE INSURANGE COMPANY
SCHEDULE A
Effeclive Date: - December 22, 2023 Title No.: CT22-53228

Retertified Date:

Recertified By:

Palicy arg/or Policies to be issusd:

ALTA Owners Policy (06717108} $250,000.00.
Froposed Insured: Nassiel Bautista

_m.m Loan Policy {BE/ATI08) $241,250.00

Proposed insured; United Mortgage Corp,, its 5ucc%5urs andior assigns as thair mspee;’éwe interests may
appaar,

The Estate of interest in the land described or referfed to in this Certificate and covered herein is:
Fee Simple

THIE COMPANY CERTIFIES that @ good and markatable tile 16 the premisas described in Schedule A, subject 1o the |
fiens, enaumfsrancas and cxi:her matters, f any, setforth in fhils. cerificate may be sonweyed andior morigaged by:

Rebecoa R, Geer and Curlis E. Burderrby Virtie of a deed from- Myrtie Ave. Associates, a limited partinership with maln

office at elo Michael Keating; dated November 1, 1894 and recorded inthe Albany County Clerk's Office-on Novernber 2,
1954 i Liber 2524 at page 906.

Rebecca R, Geer and Curfis E. Burden by virue of a deed from Michael Keating, Grant P. Stinchfiald and Margarite

Melagrano ¢io Restoric Corp. dated November 1, 1994 and tecorded inthe Albany C@unty Glerk s Office on chember 2z,
1694 W Lzbar 2521 gt ;)age 208.

Title Recertified jn:
- The'tand referred ta in this certificate is described as foliows:

- SEEATTACHED LEGAL DESCRIPTION

SECREDULE A
Prem iseis desuribed In Schiedule Aars known as:
Address: 43 Myrtle Avanue Mhany, NY 12202
County: Albany
District: . Seciion: 7648 Block: 4 Lot{s): &7

THIS REPORT IS HOT A TITLE INSURANCE POLICY! FLEASE READ IT GAREFULLY.
THE REPORT MAY SET FORTH EXCLUSIONS UNDER THE TITLE INSURANCE POLICY AND MAY NOT LIST ALL
LIENS, DEFECTS AND EM&Q&%ERAE&CES AFFEQTWG TITLE TO THE PROPERTY. YOU SHOULD CONSIDER THIS.

" 5ammmmm~a GAREFULLY,

Forany fitle clearance questions on this report please call: 518.313.7111

16



To:

10.

11.

Page: 9 of 9 2024-01-17 16:43:47 GMT 15182524623 From: J Michael Boxley

CLOSING REQUIREMENTS
{Continued)

WOTE: Searches have been min ve, the certified owner(s} hereinand proposed purchaser(s)for judgments and
federal tax fiens. Retumsg, if any, appear herein. '

NOTE: Patriot searches hiave been run vs. certified owner(s) herein and proposed purghaser(s),

QSQTE: Bankrupicy searches have been run vs. the certiiied owner(s) herein aind proposed purchaser(s). Returns,
if any, appear hersin, ' ' '

Company niust b provided with a copy of Proposed Deed prior o closing,

i seller is & nowresident of New York State, Form IT-2663 musl be fully compieted and provided at closing with

- apyfunds due.

Restiction and Right of Reverter in Deed Uber 2266 af page 464. A Release mist be provided and Recorded per

~ Reverter language.

If the credit line marigage recarded in Liber 6863 of Morigages at page 173 is to be discharged, current final
pay-off figures dlasing the acceunt must be obfained together with the necessary Consents. from the mortgagor fo

‘the morigagee directing that said loan not be readvanced and is to be discharged of record. If applicable, all

remaining checks from EQUITY CHECKING ACCGUNTS must be surrendered at closing.
The 2024 Gity Tex is currently due.

Flease be advised that Fidelity National Title Group has implemented.a rate Galculatr for yvour convenience 1o
enable you to caleulate your fitle Insurance rates. The website can be access at waww i rates intg com.
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